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Inflation  Inevitable?  index 

Current  Policy  Say  “YES” 

Restoration  of  Liquidity  From  Outside  Pro*  Washington  -  Consume,  prices 
duction  ond  Trade  Brings  More  Dongers shiii  piy  aci-oss  the  unitedj 
Thon  It  Solte—Rese,..  Boord  Action,  If  f;,'";,,':;'’;:  , 

Emulated  in  Conodo,  Would  Still  Hove  To  statistics  reported  here  this  week' 

Find  More  Solid  Basis  for  Boom  Thon  Just  pronounced  push  behind 
.  .  the  price  rise  was  higher  cost  of 

Money,  Ifood  which  accounted  for  four- 

fifths  cf  the  net  increase  during 
■v  i.  J.  OeSEAU  January  but  there  were  increasesi 

'  n'4  u'u  iu  ^  1  1  1  j  .  in  all  other  goods  and  services.! 

.  Oil  \UA. —  when  the  federal  re.eerve  board  in  ,  ,•  u  n  .u 

'  Th(  .lanuarv  high  was  all  the] 

le  U.S.  announced  last  week  a  reduction  in  membci-  pionoiinced  because  of  the! 
inks’  reserve  requirements  by  one  half  per  cent  (.some  month  s  ircquent  .sales  and  de- 
>00  million)  it  made  it  possible  for  the  lendahle  money  dining  car  prices, 
ipply  to  be  increa.sed  by  .some  billion.  'I’tie  picture  thus  presented  is 

This  is  a  needle  which  i.s  e.xpectefi  to  rev  ive  the  ’’f**  • ''* 

p,qinjr  economy;  at  lea.st  it  i.s  an  indication  that 

.strictive  measure.s  are  no  lontrtr  required.  A'ong:  „.|,h  a  traditional  reduced  price.} 
ith  other  rece^it  casement.s.  .such  a.s  the  lowerinvr  of  Many  authorities  doubt  that  it 
i  terest  rates,  it  i.s  expected  to  lirintr  re.sults.  "ill  respond. 

FUtt  what  results?  increased  defence  spending,  a 

t  I'nlc.ss  it  boosts  productivitv  substantiallv.  ,hc 

.  able  iiKoinr  and  ;:o\crnnHiU 
iditional  money  must  remain  an  almost  pureh  m- programs  have  all 

Uionary  factor,  working  it.self  out  .solely  in  the  acted  to  counter  the  eiieci  ot  re- 
roam  of  monetary  rc.sources.  Yet  productivitv  j.  al-  duced  employment, 
t  adv  high:  .some  sav  too  high  in  relation  to  cim-  situation  here,  it  is  noted. 

•  mption  power. 

_ tlint  prex  ailinu  in  CannclJ  \' horc 

here  will  undoubtedly  be  - — — —  .  ■  .  , 

,  .  .  1  ec^^;unKr  prices  lun  o  :il>o  con- 

1  in  Canada  loo  lor  the  lower-  quirements.  we  may  indeed  line!  ..j,,  „i,|, 

ol  re.serve  requirements;  a!  that  the  only  recourse  will  be  dominant  laelor. 

■ugh  here  the  primary  reserves  found  in  a  wilful  application  ol  „„  expectation  lierc 

I  already  at  the  legal  low.  inflationary  method-.  „l  y|,,,|.,,eial,|y  ho¬ 
ot  depo.'its  compared  witi|  ^  economv  rest.'  '"‘'f  ^^imiincr  and  c.irly  lall 

12  to  20  -  requirements  "■  on  the  restoration  of  a  high  mcas-  "lid  a  combination  ol  seasonal 
C  banks,  now  reduced  hv  .  I, liquidity  -  communal.  "'>'1  P‘'ces  add 

These  high  levels  had  been  an  corporate  and  individual  —  and  ceneral  downward  prissiires 
„vver,  about  2o  years  ago.  toil  this  liquidity  doe.-  not  re.slore rece.ssion  would 
sharp  inflationary  inlluences  itsell  through' the  normal  tunc- 
the  gold  inllow-  from  buropc  tions  nl  production,  trade  and.  ''?'c  .lanuary  price  lev  cl  at  122.2 
or  to  the  last  wari.  eonsumpiion.  then  the  temptation  ^  o' 

t  can  he  .seen  that  there  is  "ill  be  almost  irresi.stible  to  wave  r”"’  which 

comparison  between  the  two  the  magic  wad  ol  clicapcr.  more ' 
...  ,  ...  ,  J,  ,  ,,  have  add^d  an  average  h.b  per 

tation.s.  although  this  will  nol  plentilul  and  less  v a  uab  e  monev  .  i  . 

,  ,  ,  ,,  ■  cent  to  prices  in  the  intervening 

.cssanly  deter  those  who  would  p  is  (airl.v  obv  ious  that  gov  ern-  pc-iod. 

nand  a  similar,  or  even  larger,  niciit  action  i.s  required,  even  ii  The  increa-e  has  meant  an  an- 
in  Canada.  one  can  nol.  so  far.  find  an;-  lomalie  wage  increase  ol  two  i,r 

vlong  vvitli  vast  'chemes  lot  particular  part  of  the  econom.v  to  threr  cents  an  hour  lor  l..2.)(i.00n 
ernmeni  deficit  financing  siiv  h  which  such  actioe  could  he  ap-  workers  wlio  fv  a  v  e  esciilator 
ves  are  reg.irdod  as  a  pan.-i  (Cnniimied  on  Page  in)  ,  (Continued  on  Page  in) 

1  for  whatever  ails  the  ec-  ~ 

lul  in  I'Naetly  what  direction  Borden  Commission  Attitudes 

rblm\rre^mKTmed'‘  'O  Emerge  In  Hearfrrgr 

n  the  much  more  fle.xihle, 

■aitse  more  self-Mifficienl.  .\m  Pinandef  Tim«s) 
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Tht  future!  market  shevws  increatins  strength  in  a  number 
of  commodities,  both  agricultural  and  industrial.  The  grains 
showed  most  of  the  strength  in  the  past  few  days  while  metals 
futures  moved  only  very  fractionally  higher.  Current  com¬ 
modity  prices,  however,  are  still  sliding  in  the  industrial  field. 
<•  <• 

The  near  term  position  of  metals  continues  to  be  extra¬ 
ordinarily  weak.  It  is  actually  worsened  by  the  fact  that,  in 
the  automobile  industry,  further  production  cuts  are  being 
made,  with  the  output  already  mora  than  2S"r  below  that  of 
last  year. 

*>  <*  <* 

A  number  of  paper  producers  in  the  United  States  are 
gradually  increasing  prices  on  a  variety  of  papers  and  pulps. 
Although  consumption  has  fallen  off  in  seme  major  lines,  the 
steady  increase  in  costs  can  no  longer  be  absorbed  because  of 
operations  considerably  below  capacity. 

<«  <- 

The  steel  industry  expects  a  modest  gain  in  operations, 
which  arc  now  below  iO'T  of  capacity.  The  situation  is  slightly 
better  in  Canada  but  not  very  much  so.  Inventories  are  being 
worked  off  at  ouite  a  slow  rate,  and  there  are  indications  that 
consumers  are  buying  only  from  hand  to  mouth,  rather  than 
on  the  former  substantial  scale. 

Price  cuts  are  almost  a  certainty  in  the  crude  oil  and 
products  industry.  There  is  a  veritable  glut  of  oil  although 
production  is  down  sharply.  The  Canadian  situation  is  now 
familiar  to  cveryeno.  What  has  happened  in  the  United  States 
is  shown  by  these  figures.  Refinery  runs  down  about  IS'T; 
crude  production  down  about  STr  with  the  March  production 
level  expected  to  be  down  12^^.  While  price  cuts  are  discussed, 
there  is  no  real  proof  that  they  would  increase  consumption. 
The  decline  in  demand  continues  to  be  largely  unexplained. 
What  will  increase  it  remains  obscure. 

Production  cutbacks  are  again  reported  in  base  metals. 
St.  Joseph  Lead,  the  largest  producer  of  lead  and  zinc  in  the 
United  States,  has  announced  a  substantial  reduction  in  its 
output.  The  Heath  Steele  lead,  zinc  and  copper  operations,  put 
into  production  only  late  last  year  in  New  Brunswick,  have 
also  been  reduced  to  a  point  where  only  maintenance  crews 
are  now  at  work. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar, 
was  at  a  discount  of  of  2  1/16  as  of  noon  Wednesday. 


Firenien  Use  [‘’'"9®" 

Strategy  U.K.  Economic  Report 
Of  Dehy  LaJjQm. 

_ r  _ _ A*-. 


^^eg/n  To  Imerge  In  Hearn 


■aitse  inoi-o  solf-Mifficignl.  .\in  ®  Pi"»nclal  Times) 

can  economv,  it  is  by  no  CALGARY.— C'oncuncntly  willi  llrili.'h  (  oliimbia  m.ifkcl  al  th' 

ans  clear;  how  much  1c.'.'  can  the  stalcinciil  by  the  Horden  Roy-  ■'■>‘nic  price  as  the  vuhinic  ol 


Continuous  lack  of  buying  interest  has  struck  another  blow 
at  price  of  copper  which  is  now  ottered  by  custom  smelters  in 
the  United  States  at  23  cents  cents  a  pound.  Copper  fabricators 
are  reported  to  have  had  sales  ot  products  in  January  down  to 
the  1949  level,  at  57,000  tons  down  more  than  35,000  tons  from 
December. 


Do  Frost  And  Dnph’ssis  Fear 
()\f“rall  Majority  for  Diefenhaker? 

Frost  Docs  Not  Wont  o  Big  Boss  in  Ottawa, 
W4ik  Duplessis  Moods  Bomoone  to  Fight 
—  Some  Obsorvjecs  Figuring  Another 
Stalemate  os  a  Possibility  —  Did  the  "Mon¬ 
sieur  Personne"  Pun  Misfire? 

by  TEMPOS 


I  The  Brotherhood  of  Locomotive 
j  Firemen  and  Enginemen  (CLO 

land  the  Canadian  National  Rail-.  "Wise  Men"  Produce  A  Document  Which 

Iways  have  broke  off  prelimin-  c  sa  w  l  j  n 

ary  talks  on  a  nevs  contract  Suggests  Still  More  Toughncss  ond  Regords 

which  included  provision  for  the  More  Unemployment  As  Quite  Acceptable 

removal,  at  the  company’s  dis-  -  u.i  a  u-.ja 

cretion.  of  firemen  from  diesel  —  ^ven  Higher  Toxes  Are  Hinte^t  Af 

llocomotives  in  yard  and  freight  Beneficial. 

;  service.  _ 

This  is  in  keeping  with  the  By  ALFRED  W.  GINGELL 

jKellock  Royal  Commission  find-  London  Correspondent  of  the  Financial  Time* 

ling,  in  the  union-CPR  dispute. 

jthat  firemen  are  not  necessary  LONDON. —  (By  ^lail) — Once  there  were  Three 
lin  these  services.  , “Wi.se  Men”  xvho  looked  at  a  star  with  hope.  The  gov- 

!  Suspension  of  the  CNR  talks— . eminent,  with  its  current  troubles  with  the  voters,  will 
the  union  is  expected  to  apply  much  relieved  at  the  findings  of  Lord  Cohen’s  Tndc- 
to  the  federal  government  for  „  ,  •  u  •  j  i  ^ 

,  ,  „  pendent  Council,  which  was  appointed  last  vear  to  sur- 

conciliation  procedure— follows— I  „  .  .  ,  . 

what  observers  here  believe  to:''®>'  F*ntain  s  prices,  productivity  and  income, 
he  well  defined  delaying  tac-'  The  Council  argues  that,  if  any  wage  increases  are 
|tics.  I  granted  in  1058  they  should  be  substantially  below  the 

j  Big  is.sue  is  not  outcome  of  average  of  the  past  few  years.  Previous  wage  increases 
jnegotiations  in  Canada  but  their: have  exceeded  the  rise  in  the  cost  of  living  and  have 
ieffect  upon  pending  negotiations  beyond  what  would  be  justified  bv  the  average 

between  the  union  and  the  Am-  •  '-  , 

i  .  •  .  increase  m  nroductivitv. 

erican  railways.  The  union  s  con¬ 
tract  is  up  for  renegotiation^  Almo.st  without  qttalifir.M.onv - 

shortly;  removal  of  firemen  on  a  When  the  Council  was  first  set 

Canadian  road  would  .set  a  pre- ^  up  the  idea  was  that  three  ‘Vm- 

cedent  for  North  America  which  s'ms  taken  last  i„,.nt  and  impartial”  men  would 

could  virtiiallv  assure  their  re-  I’-'  •il'i''  t«  ex.-rcise  an  influence 

mo^  al  from  American  diesels,  two  years  ago.  T-  ven  the  on  wane  negotiations.  It  "  as 

I  ...  .  icxplosive  riividond.s  are  defendod  hoped  Ih-'t  the  people  who  shrug- 

What  IS  happening  now  is  lhe'.,od  practic.allv  every  Labour  fi,d  off  the  pleas  of  a  political 
ireversc  of  the  argument'  eni  olan  In  ipeot  the  cronomic  sitna  rhancelfor  of  the  I-:\chei|iier 
iploycd  earlier  when  the  i'siie  lion  is  thrown  out.  The  eoiineil  would  pay  more  attention  In  non- 
icame  to  a  head  during  contract  “cannot  recommend”  physical  nolilieal  advice, 
jnegotiations  with  the  CPR  more  controls  over  im  eslmenl,  price  alwavs  been  that 

than  a  year  ago.  controls,  subsidies,  dividend  limi-  substance 

I  The  union  then  argued  that  the  lotions  or  the  repeal  of  the  Rent  pj,  unions  wore  con- 

j  American  roads  had  acrepled  ''f'  _  cerned,  but  it  seemed  that  it 

jfiremen  and  their  acceptance  suggestion  of  the  “Wise  strongly  influence  the  eon- 

jthere  was  suffieient  reason  for  ^  further  rise  in  tin-  ..unier  and  that  pressure  of  piih- 

fheir  rontiniiing  acceptance  pp  ^oiplm  ment  would  not  he  eatas- |jp  opinion  would  infiltrate 
Icnnadian  roads.  fiophie  wjH  undouht'’dlv  prove  through  to  the  arbitrators. 

I  .  .  In  be  like  a  red  rag  to  a  hull  to  ,,  ,  .  .  ,,  , 

If  the  Caadian  negotiations  ear  j  .  ,i  .  t'"”'  for  this  iiiiglit  happen  was 

,  .  .  the  labourites  and  In  others.  A,  ,  ,  .  .  I', 

nou’  hr  d*  laved,  this  fart  can  hr  f  ; .  influrncrd  by  the 


“  '  '  ■  I-  lahmiritrs  and  to  ntlirr«.  A 

now  be  d.  layed.  this  fact  can  be  enterprise  economv.  it  is 

it.sed  to  ds  advantage  by  'he  needs  flcNibility  and  mo- 


union  during  its  negotiations  "  ith 


bililv.  Onlv  1(1  per  cent  of  the 


bound  to  bo  influenced  by  the 
(iiialilv  of  the  reports.  Apart  Ironi 
its  re.iections  of  controls  and  the 
like,  the  Coiineil  comes  down 


Canadians  he  certain  that  ;d  Conimi.'sion  that  it  e.xpecl.'  to 


throe  to  lour  tiinCs''  a<  much  soin,;  ' 


ihr  Amrrir.'in  roods.  working  populotion  is  unrnipiov- /  <onus  rown 

During  the  initial  round  of  p().  .nnd  the  Council  would  not 
negotiations,  the  union  left  Ihe  be  .shocked  if  if  proved  neee.ssary  '  ‘'  ''  '  y'  "  ’’.y 
imprc'sion  that  American  ae  that  it  should  go  further  undoubtedly  thinking  of  the  hal- 

eentanee  of  firemen  follo-ved  ...  ...  ...  '  ^ 

p-pr.,  *i,«  .u..  ...  ij.  P(  (he  moment.  Its  cau- 

As  1  write  the  prnp.igandn  de-  tiops  views  on  wage  policy  are 
aT  It'  f •  parlment  of  Transport  Mouse  mstified  because  anv  further  iip- 

"'a '.K  '.u  "P'’"-  lift  might  have  an  adverse  clIccl 

used  (he  throat  of  withdrawal  of  fd  op  jn  earnest.  H()we\  er.  there  on  exports 

firemen  to  win  ma.jor  conces- can  be  no  doubt  that  the  Conn-  n  i 
Mons  from  the  union,  among  cifs  findings  should  have  a  con-  -  7-’  T  r 
them  a  three-year  contract.  xsi.lorabfe  effe,.|  on  the  climate  of  ^ounctl  s  first  re- 

(Continued  on  Page  10)  ithe  arbitration  tribunals.  I’"'''.'*  to  mvestnient. 


istanfial  new  funds  "ould  lind  p,.c^pp,  p,,  i„(crini  report  on  nal-  OTTAWA:  Talk  is  going  j  Machine  will  work  for  Diefen- 

istructive  employment  ratlu  c  *  ''considerations  apply  to  the  orig-!  around  The  Hill  that  neither  |  baker,  but  one  doubts  it  will 

n  become  a  mere  inflation  liclorc  tlie  full  hearings  jppi  (oiurael  hdu  eeii  Trans-  Can  ,  Duplessis  or  Frost  would  like  work  as  hard  as  it  did  for  Mau- 

/  gimmick,  masking  through,®'’  resources  arc  con-  ;.da  Pipe  Lines  Limited  and  to  see  Prime  Minister  Diefen-  rice.  This  will  be  shadow  box- 

t  and  price  increases  the  t*'®  conimi.ssion  coun.'cl  .Midwo.'Uin  Gas  Transmission!  baker  returned  to  power  with  j  ing  to  a  degree.  But  when  Mau- 

,1  decrease,  or  the  failure  of  A'l'””'  Pattillo.  opened  a  severe  Company  for  c.xpoit  at  Emerson.,  an  overall  majority.  i  rice  really  wants  re.sults.  he 

increase,  in  real  goofls  Westcoa't  Manitoba,  but  the  Commission!  As  far  as  Ontario  Premier  !  says;  “Get  me  elected  or  don’t 

•yjpes  Tran.-mis.'ion  Company  Limited  did  nol  deal  uilh  Ihi'  point  as  it  Leslie  F'rost  is  concerned,  he  come  back.” 

/his  surely  must,  at  the  mom-  g-'.«-iitivr  olficers.  which  may  uj.-  not  mentioned  by  Ucstcoa.'l.ij  like  things  just  the  way  they  I  think  it  is  significant  that 

1,  be  the  main  question  of  all  "'''®  ”  atli-  Challenging  the  Wc.stcoast  argu-  arc.  He’s  happy  about  the  whole  Duplessis  .says  he  will  take  no 

se  who  are  busting  political  L'ommis.sion  towards  ment.  .Mr.  Pattillo  said  that  (fom-  thing.  Rut  if  Dicf  the  Chief  does  personal  part  in  the  .March  31 

'res  instead  of  minding  the  P"''’*  f'-'^Porl  policy  and  the  rccom-  mission  studies  ol  gas  transport  get  a  majority,  he  will  be  the  election.  Behind  that  is  an  un- 

n'ncss  of  the  enunlry.  mendations  which  it  might  makc.ation  co.st  indicate  the  deliveries  absolute  boss  of  Canada,  iusl  as  written  .story. 

.>  jwhen  its  interim  report  is  com-  ;ieross  the  border  might  be  re-  was  St.  Laurent  or  King  or  Ben-  Anyway,  what  has  Duplessis 

I  Ve  have  no  significant  backlog  I P'l''^-  iturning  Ic.ss  than  cost.  He  also:  nett.  left  to  light  if  Ottawa  stays 

consumer  goods  shortages  such!  The  contentious  point  which  Mr  said  that  the  10-ccnt  field  price|  Since  Fro.st  fancies  himsell  as  Conservative?  Who  will  the 

justified  the  immediate  po.st  raised  after  We.stcoasl  jo  gas  producers  seems  too  low.j  the  man  who  elected  Diefen-  fiery  Duplessis  attack.  He  sur- 

r  boost  in  productivity.  The|P'’®sented  its  submission  at  the'even  with  the  ultimate  assurance  baker,  he  does  not  desire  to  see  vives  by  fights  and  feuds.  The 

isumer  credit  boom  which  went  Ftearing  in  Calgary  was  the  sub-  of  12'2  cents  under  the  escalation,  a  sort  of  political  Frankenstein  last  thing  the  bellicose  Duples- 

i  id  in  hand  with  the  satisfying j-i®®*  ®f  Pfi®®  differential  between  clause.  |  emerge  from  his  provincial  ma-  sis  wants  is  a  friend  in  Ottawa. 

coasumer  needs  does  not  h.ivpi^®'’’®^^*®  deliveries  to  local  util-'  If  the  Commission  adopts  this!  chine.  He  likes  Diefenbaker  For  all  his  polite  talk,  he  has 

I'  same  strong  psychologic.-iR'^y  ®o'npanies  and  the  much  line  of  reasoning  in  its  interim!  where  he  is.  half  in  and  half  come  no  closer  to  Ottawa  than 

Ids  of  12  years  ago.  jlower  price  negotiated  for  large  report,  it  is  quite  possible  that,}  out  of  his  hip  pocket.  in  the  days  when  he  was  taking 

'he  hou.sing  be im— on  which  so! ®’‘P®''’ sal®s  to  F’iit®d  States  while  recommending  export  of  As  to -Maurice  Duplessis,  Pre-  pot  shots  at  St.  Laurent  and  his 

ich  affection  is  currently  wast-jP'P®  I'"®  ®ss®®'ates  of  Westcoast:  gas  for  .surplus  quantities,  the  rnier  of  Quebec,  ditto.  Deep  Liberal  regime.  It  *w’as  signi- 

as  something  which  we  havclP^®'^'®  Northwest  Pipeline  Cor-  report  might  set  up  suggestion.sl  down.  I  gather.  Monsieur  Matt-  ficant  that  now  a  PC  govern- 

xplicably  lost  and  which,  with] Poration  and  El  Paso  Natural  for  control  of  the  price  at  which!  rice  still  regards  the  Tory  lead-  ment  is  in  power,  th^  Quebec 

■re  money,  we  can  recreate— i^as  Company,  sales  are  permitted  to  United!  pp  as  an  Orangeman  and  a  Klu  Premier  still  disdains  those 

not  as  virile  a  business  maker  The  price  acro.ss  the  border  is  S  t  a  t  e  s  destinations.  This,  of  Kluxer.  True,  the  Duplessis  (Continued  on  Page  6) 

it  w'as  when  immigration  flour- '22  cents  per  thousand  cubic  feet.icourse,  is  purely  conjecture,  but'  - -  - - 

ed  and  we  had  masses  of  "''t'’  provision  for  escalation  of  it  would  be  more  in  line  with!^  ^  nl 

ibled-up  families.  ''®''y  amount  of  2'2  ccnisTecent  tentative  plans  within  thei^^OS  ^OmpeTlTlOn  wF©iS  D/Om© 

’he  plant  and  equipment  boom,  O'’®®  ^^e  20-year  period  of  the 'petroleum  industry  itself,  propo.'-:  rl  •  I  I  /"N®!  II 

ich  was  almost  the  last  phase  ®®"‘®a®‘-  The  price  to  domestic  al  for  a  big  gas  line  to  San  ^Qf  jnrinkOQe  In  QJll  USe 

the  post-war  high  notes  mu.stl’’^‘*'^y  companies  is  32  cents  pcriFranci.sco.  Under  its  initial  con- 1  ^ _ 

expected  to  hesitate  boforeit^and_The  discrepancy  is  ac-jtracts  gas  producers  in  southern| 

-urning  merelv  in  answer  to'®®”®’®®  ’®®  Py  ''e.stcoast  on  thelAlberta  would  receive  un.stated!  _  „  ,  ,  ,u  .u  .  u 

•  availability  "of  more  pending  would  be  un  -!but  substantially  higher  prices!  EDMONTON.  —  One  of  the  peel  than  the  Lnited  States  be- 

,(j5  ’  economic  to  deliver  the  much  than  those  in  the  Peace  River, economic  anomalies  in  export'®®”-^®  *^®  domestic  economy  has 

defence  and  other  public  spend- i®®"®**®®  Quantities  needed  by  the-|block  supplying  Westcoast.  Itradc  i.s  the  competition  of  export  "®'  ^  severe  slump.  The  oil 

,  .  - - -  .industrv  is  very  sensitive  to  gen- 

'  alone  appear  to  remain  as ^ - - - .icommodities  with  one  another.'  ,u„ 


•vices. 

/'his  stirclv  must,  nt  the  mnm- 


As  far  as  Ontario  Premier 


get  a  majority,  he  will  be  the 
absolute  boss  of  Canada,  iusl  as 


work  as  hard  as  it  did  for  Mau¬ 
rice.  This  will  be  shadow  box¬ 
ing  to  a  degree.  But  when  Mau¬ 
rice  really  wants  results,  he 
says;  “Get  me  elected  or  don’t 
come  back.” 

I  think  it  is  significant  that 
Duplessis  says  he  will  take  no 
personal  part  in  the  .March  31 
election.  Behind  that  is  an  un¬ 
written  story. 

Anyway,  what  has  Duplessis 
left  to  light  if  Ottawa  stays 
Conservative?  Who  will  the 
fiery  Duplessis  attack.  He  sur¬ 
vives  by  fights  and  feuds.  The 
last  thing  the  bellicose  Duples¬ 
sis  wants  is  a  friend  in  Ottawa. 

For  all  his  polite  talk,  he  has 
come  no  closer  to  Ottawa  than 
in  the  days  when  he  was  taking 
pot  shots  at  St.  Laurent  and  his 
Liberal  regime.  It  'V’as  signi¬ 
ficant  that  now  a  PC  govern¬ 
ment  is  in  power,  th^  Quebec 
Premier  still  disdains  those 
(Continued  on  Page  6) 


Eastern  Townships  Pressure 
On  PM.  For  Textiles  Tariff 


...  ,  Perhaps  the  most  serious  ob- 

cil  s  findings  should  have  ;i  con-  ,  ,, _ _  ,,  , 

,,  ,  .  ,  Hctions  to  the  Councils  fir.st  rc- 

sidcrabh'  effect  on  the  climate  of  ,  •  ..  .  j  .  • 

,,  .  ,  .  ,  port  ts  Its  altitude  to  investment, 

the  arbilralion  tribunals.  ,,  ,,  ,, 

_  _  ilaxalion  and  the  problems  of  rc- 

jeession.  The  Council  stales;  “It 
nine  P  fOkCCI  11'^  jP’py  "'®"  l’®  argued  that,  in  pres- 
I  I  ^OOUI  C  Lp,  circum.stanecs,  even  if  the 

i*l  TnPift  I  downward  pressure  on  invc.st- 

I  Of  111  !monl  is  nol  reduced,  the  pressure 

_  on  consumption  should  be  in- 

.  ,  .  ,  creased.”  It  is  clear  from  this 

bakers  a.ssiirances  are  rnlirciv  , 

that  even  in  limes  of  rccc.ssion, 
acceptable  to  the  Eastern  Town-  . 

,.  the  Council  would  be  quite  con- 

'tent  with  a  7  per  cent  Bank  Kale 
The  group  prc.ssing  him  for  im  and  po.ssibly  higher  taxation  if 
mediate  action  to  give  the  in-  Ro'ornment  expenditure  could 
...  /  ,  not  be  reduced. 


'portant  tools  for  ending  the, 
substantial  tax  reduction  would' 

■  mp,  along  with  such  benefits  as 
ng  to  both  individuals  and 
siness. 

f  the  effort  now  being  made! 
the  United  States  should  end! 
being  primarily  an  inflationary 
'die.  how  much  more  obvious 
i.st  it  be  for  Canada’  Too  much 
our  economy  is  in  basic  re-' 
trees  industries  which  arei 
oily  at  the  mercy  of  world 
irkets. 

?ut,  all  this  aside,  it  is  per- 1 
•tly  clear  that  some  effort  will' 

■  made.  Soundness  and  ortho- i 
<y  become  nasty  words  mi 

ties  such  as  these.  j 

'jnless  quite  unforeseen  factors  i 
jerge  in  foreign  developments 
Tich  can  balance  the  productive 
‘ential  against  the  ability  to 
nsume,  or  against  other  re-, 


Money  and  Capital  Markets 


TL'ESDAY  CLOSE 


- MONTREAL - 

- NEW  YORK - 

Ttris 

Last 

Y'ear 

This 

Last 

Year 

week 

week 

azo 

week 

week 

«80 

% 

% 

% 

% 

% 

% 

D»y-today 

Loans 

3’a 

J'/a 

Vi 

Call  Mone> 

3^-4 

334.4 

4-4I2 

Treasury  Bills 

Treasury 

Bills 

SI  days 

3.03 

3.08 

3.81 

90  day 

L15 

1.89 

3.18 

Commercial 

Paper 

Commercial  Paper 

90-179  day 

3^4 

3^i 

S 

270  day 

2*2-3 

2»,-3'a 

3'>«-4 

l«0-2«9  day 

4 

4 

5V4 

270-385  day 

4*4 

414 

514 

_ 

LONDON - 

Canadas 

Treasury 

Bills 

3/5* 

.2.75 

2.93 

4.25 

90  day 

5.97 

6.08 

4.14 

3/68  . 

3.83 

3.82 

4.08 

3'4/79  .. 

3.87 

3.85 

3.94 

L'.K.  Ronds 

Provincials 

3/60 

4.97 

4.99 

4.42 

Ont  3/70 

3.95 

4.10 

4.55 

3/88 

5A7 

5.80 

4.90 

Que  3/89 

3.97 

4.10 

4.58 

41,4/79 

5.58 

5.54 

4.93 

X  Prime  Rates. 

(SuppUed  by  Royxl  Bank  of  Canada,  Grernshielda  and  C«., 
and  Dominick  Corp.  el  Canada). 


'  ,  .  _ ,  „  not  such  a  severe  slump.  The  oil 

(trade  is  the  competition  of  export  .  ,  . 

;  ,  industrv  is  very  sensitive  to  gen- 

Icommoditips  with  one  another. 

There  has  been  rumbling  for  sev-  ^ypj;(  foaj;(  has  been  a  depressed 
ieral  months  about  the  impactiarea  for  more  than  six  months 
■  of  natural  gas  exports  from  Can-: -since  the  ocean  tanker  freight 
'ada  on  the  oil  market  in  the'rates  collap.sed. 

Pacific  Northwest  states.  Actually  the  G.P.  executive 

This  has  come  into  the  open; was  a  little  unfair  in  blaming 
!for  March  with  a  statement  by  I  Canadian  gas  for  the  whole  proh- 
fhe  executive  vice-president  of!lem.  The  Pacific  Northwest  was 
iGeneral  Petroleum  Corporation,! going  to  be  supplied  with  gas 
P.  S.  Magriider.  blaming  the  nat-  anyway,  and  Canadian  gas  sim- 
ural  gas  imports  for  a  reduction; ply  capitalized  on  a  situation 
Jo  17.500  barrels  per  day  in  the | which  otherwise  would  have  ex- 
G.  P.  nomination  for  Alberta  eluded  both  oil  and  gas  from 
crude  oil  at  its  Ferndale  refinery.  Canada. 

With  the  previous  cut  in  the'  It  is  worth  of  note,  in  passing. 
Shell  nomination  for  Anacortes. jthat  the  G.P.  and  Shell  refineries 
'the  export  of  oil  on  the  coa.st  has 'could  both  run  almost  wide  open 
I  been  reduced  to  a  trickle.  I  for  most  of  the  rest  of  1958  be- 
i  There  is  no  sign  of  an  early  I  fore  their  average  runs  for  the 
'recovery,  because  stocks  of  oil i year  would  come  up  to  the  “vol- 
and  refined  products  are  running  juntary”  import  quota,  so  that  the 
out  of  the  ears  of  producers  and 'restriction  is  purely  imaginary  in 
refiners  all  over  the  world.  Can- ithe  current  state  of  the  oil 
ada  is  suffering  less  in  this  res- 'market. 


I  Three  Rivers,— Prime  Mini.ster  baker’s  a.ssnranees  are  enlirelv  .  iwur  irom  inis 

iDiefenbaker  assured  an  audience  acceptable  to  the  Eastern  Town- 

!here  that  his  government  would  ships.  ,  f®';"®"7®P'd  be  quite  con- 

.u-  ..  i  1  ,  .V  .  't®nl  wilh  a  7  per  cent  Bank  Kale 

do  something  to  help  the  tex-  n-i  •  ,  •  ,  •  '  j  -i.,  .  ■  . 

.  J  ,  The  group  prc.ssing  him  for  im  and  po.ssibly  higher  taxation  if 
line  industry  but  he  did  not  go  „  ,  ... 

jinlo  details  mediate  action  to  give  the  in-  Rovornment  expenditure  could 

I  Textile  towns  in  the  Eastern  '■®b®f  f®oni  import  com-  <®dPccd.^^ 

iTownships  had  earlier  confront-  P®‘iti®P  P"iP'®d  out  that  an 

jed  the  government  with  a  de-  amendment  to  the  Anii-Dumping  phra.se  —  ”A  follow 

imand  to  amend  the  Anti-Dump-  Act  could  be  made  by  order  in  through  in  the  fiscal  field.”  This 
jing  .Art  now  and  follow  this  with  council,  that  there  was  no  rea-  presumably  means  further  disin- 
jlegislative  action  designed  to  en-  son  lor  delay  if,  indeed,  Mr.  Ilationary  measures  in  the  next 
courage  domestic  indu.stry.  (Continued  on  Page  10)  '  (Continued  on  Page  10) 

!  The  textile  industry  is  the -  -  — - - - - 

major  source  of  employment  Bfn  *  I  AM  m  I 

throughout  the  Eastern  Town  fV.  DfUnSWiCK  /VI©fO/  OUtOUt 

Iships  and  the  demand  for  action  !•  * 

—made  by  municipal  as  well  as  Made  A  Record  m  Past  Year 

industry  representatives— is  com¬ 
pounded  in  its  effect  on  the  gov- 

ernment  by  the  latter’s  drive'  Fredericton— Preliminary  e.sti-|  174,626.  In  1956  it  amounted  to 
for  the  Quebec  vote.  iinates  indicate  that  .New  Brun.s-'$5,272. 

i  Those  who  had  expected  the  i"'®*'’''  p’'"®®®!  production '(Correct  figures.) 

! Conservative  leader  to  expound  a  ®®ached  an  all-time  high  of  over  Lead  i.s  also  expected  to  show 
more  specific  policy  of  protec-  S23.onn,nno.  ja  marked  increase  from  $147,204 

tion  for  the  industry  were  dis-  This  would  exceed  the  pre-iin  19.56  to  $1,235,9-50  in  1957. 
appointed.  Mr.  Diefenbaker  did  vious  record  year,  19.56,  by  more:  Tungsten  has.  however,  drop- 
note.  however,  that  his  govern-  than  $5,000,000.  |ped  nut  of  the  picture  complete- 

men!  had  initiated  hearings  for!  According  to  preliminary  fig-  "’’h  nothing  being  produced 
the  indu.stry  before  the  Tariff !^,rps  relca.sed  by  the  province  s i'®  ’'’■’7  PPf^  *l®-'’'’2  one  year 
!Board  and  that  it  was  ready  to!jpp3rtment  of  mines,  biggest}®®®'!®® 

act  on  the  hoard’s  '■®®oPimenda-Lgj^,,  j^pp^  ^^^p  hasp}  Other  metals  have  remained 
tions  when  they  were  made.  pr„()np(jon  „.j(h  the  silver 'pretty  much  constant  with  zinc 

n  ttawa.  the  hearings  on  the  pom- jexpected  to  bring  returns  of 

(Syn  etc  textile  industry  a®®|  p^  ^  306  a  $720.2.58  and  gypsum  $173,138. 

iContinu.ng  with  no  -P^'catl^on  ^  production  value 

when  the  board  s  recommenda-l'®®®  ^ 

'tions  will  be  made  on  the  wooR  A  Ihree-million-dollar  gam  is  bas  decrea.sed  b>  $9,612  to  $o00,* 

textile  industry,  hearings  on  expected  in  the  value  of  copper  RIS.  while  natural  gas  and  petro- 

' which  were  given  priority.  ;  produced.  It  is  estimated  that  '®um  have  shown  slight  in- 
;  It  is  doubtful  that  Mr.  Diefen- 1  the  19.57  output  was  worth  $3,-  ®reases. 

!^ - — -  Natural  gas  is  expected  to 


What’s  Inside? 


Index  to  Companies  2 

Annual  Reports  Should  Be  Closely  Examined  in  Their 
Relationship  to  Position  of  Companies  3 

Your  Life  Insurance  —  Answers  to  Inquiries  en  Estate 
Problems  . •' .  ^ 

Your  Fire  and  Casualty  Insurance  —  Goods  in  Transit 
Coverage  .  $ 

The  Problems  of  the  Pipeliner  .  6 

Investors'  Inquiries  Are  Answered  —  on  Dominion  Tex¬ 
tile,  E.  B.  Eddy  Co.,  the  Geld  Mines  .  7 


I  bring  $178,000,  a  gain  of  $36,000, 
land  petroleum  is  estimated  at 
! <’7,000.  a  gain  of  $4,000  over 
'  19.56. 

Coal  production  has  also  level- 
iled  off  with  returns  of  $8,240,- 
1544.16  expected  from  1957,  as 
j  compared  w  ith  $7,987,786.53  a 
I  year  earlier. 

!  Currently  the  situation  with 
I  regard  to  base  metal  produc¬ 
tion  has  worsened  again  in  th« 
'province  as  Heath  Steele,  the 
I  major  base  metal  mine  has  re- 
!  duced  its  operations  to  little 
more  than  maintenance  levels, 
I  due  to  low  prices. 
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Bell  Telephone  Earnings  Off 
Despite  Gain  in  Revenues 


Dominioii  Bridge  Executive  Appointments 


W.  Taylor-Balley 


T«r,  «n<irt^i>«rnib»r^^3iM  between  Canada  and  Europe. 

$  i'  following  completion  of  the  trans- 

Misr.  incomf  .  3.*64.Mn  3.549.«4*  opcrated  by  American,  British! 

Nft  E.rninri  3fi,o37.is9  34,949.181  and  Canadian  communications! 
aork.  Capital  31.534,573  40,539.833  Organizations. 

„  „  I  j  .  .  Revenue  from  local  service' 

™  Stages,  was  10.4  per  cent| 

nh«nl  rn  ^  higher  at  $187,168,285;  from  long, 

phone  Co.  of  Canada  during  19.57,  distance  .service  9.8  per  cent' 

"hLff  Inif  L  .charges, higher  at  $99,442,131.  Other  opera-! 

^  mode.st  increase  ting  revenue  totalled  $16,375,404.' 

Z7  J  Reflecting  the  addition  of  I.-! 

^.uc'i.na  n/  of  addition  to  67,5  employees  and  the  effect  of' 
thl  l.nr  ®  of.^  ]  higher  wage  rates  resulting  from 

fr  mT/f-Q  eollective  bargaining,  total  ex-i 

'a penses  rose  12.3  per  cent  to  $220,-,  . 
ings  per  share  showed  a  drop  445  304.  Taxes  aLiinted  to  $39.-' 
of  25  cents.  730,000  I  Taylor-Balley 

Telephones  in  .service  in  com-  -’we  .spent,”  Mr.  Eadic  .says.,  The  Board  of  Dire< 

pany’s  system  at  end  of  la.st  “$177,300,000  on  new  construe- j  executive  changes:  M 

year  fell  just  short  of  the  3  mil-  fion.  an  increase  of  $37,800,000  President.  A.  H.  Co 

lion  mark,  having  increased  by  over  the  previous  yeai.  “By  far'  office  he  was  appoint 

188,731  during  the  year  to  2,-  the  greater  part  of  our  construe-  ■  '  '  '  ■  '  ■ 

9,54,884.  The  number  of  unfilled  tion  effort  in  19,57  was  devoted 
orders  for  service  was  reduced  to  providing  more  customers  with 
*0  18,395  at  the  end  of  19,57.  local  service,  and  improving  that  ---^ 

The  daily  average  of  local  calls  service.”  I  ■  I  % 

increa.sed  to  more  than  18.646,000  A  continuous  effort  is  being  JL^  M.  T 

and  the  number  of  long  distance  made,  he  states,  to  increase  pro- 

calls  rose  by  7,5  per  cent.  ductivity  and  thereby  help  in  I  X  |  T  i 

"It  is  an  interesting  comment  keeping  down  both  operating  ex-  |  f  1  Ij  \  i  r 

on  the  extent  of  business  and  penses  and  the  cost  of  building 
personal  contacts  with  the  United  new  plant,  the  report  noted. 

States  Thomas  \V.  Edic,  presi-  The  number  of  shareholders 
dent  states  in  director's  report,  increased  during  the  year  by  16.- 
‘‘that  calls  to  the  U.S.  increased  lOfl  to  156,825.  Ninety-eight  per 

by  20  per  cent.”  More  than  three  cent  are  resident  in  Canada  and  Abitihi  p.  k  p.  c  .  1 

times  as  many  calls  were  made  1  they  own  92  percent  of  the  .stock. j Abiubi  p.  k  p.  Pfd .  1 

-  - -  —  —  Acaciia'Atl.  Sugar  C  ... 


DIVIDENDS 

And  Other  Official  Notices 


FOUNDATION  Banque  Canadienne  Conodo  Permanent 

I  Mortgage  Corporatio 

D^ID^D  NOTICE  NatlOnalG  N^ice  is  hereby  given  that 

.  nwiiv,e  QUARTERLY  DIVIDEND  dividend  of  Ninety  Cents  pe 

Notice  IS  hereby  given  that  a|  a  share  on  the  paid-up  Capita 

tUividend  of  twenty-five  cents  i dividend  of  three  and  a  half  per  Stock  of  the  Corporation  for  th 
t$0.25)  per  share  for  the  Quarter jcent  has  been  declared Quarter  and  an  extr< 

ending  March  31.  1958,  has  been  I  by  the  Dirators  of  Banque  Can- 1 Ten  Cents  per  shar 
decl^ared  on  the  No  Par  Val^ue  N^Uona^^^^^^^^ 

.Common  Shares  of  The  Founda-j quarter  ending  on  the  28th  day  of  , dividends  will  be  payable  Tuei 
tion  Company  of  Canada  Limited, [February  1958.  This  dividend,: day,  the  1st  day  of  April  next,  t 
payable  April  18.  1958,  to  Share-  bearing  number  2^,  will  be  pay- i shareholders  of  record  at  th 

(holders  of  record  at  the  close  of  the  Main  Office  or  at  the  .  ,  husiness  on  the  14th  da 

vf-..  u  OB  ,0=0  branches  of  the  Bank,  on  or  after ousmess  on  me  i«n  aa 

business  on  March  28,  1958.  jhe  first  day  of  March,  1958.  to  of  March.  1958. 

By  Order  of  the  Board.  shareholders  of  record  on  Febru-  fu-  _ 1 

E.  T.  GREARSON,  business. 


H.  G.  Welsford 


A.  H.  Cowie 


The  Board  of  Directors  of  Doininion  Bridge  Company,  Limited  announce  the  following 
executive  changes:  W.  TaylOr-Bailey  to  be  Chairman  of  the  Board  and  H.  G.  Welsford  to  be 
President.  A.  If.  Cowie  continues  to  be  Vice-President  and  Managing  Director,  to  which 
office  he  was  appointed  in  19.56. 


Secretary. 


DIVIDEND 

DECLARATIONS 


Gatineau  Power 
Earnings  Higher 
Paying  Extra 


Montreal,  Quebec, 
February  19,  1958. 

Royal  Trust 
Again  Sets 
New  Records 


Much  Improved 
Year  Reported 
By  John  Inglis 


Further  Growth 
Union  AccepFce 


Opfr.  Profit 
Nft  Earninfs 
Per 

Work.  Capital 
Curr.  Ratio 


.  _  !  Not  Revenue 

n.96  Karninfs 

.s-si.ik  |tarn.  on  Com. 

■j-V’  i'f  J 


1  Acadia  All.  Sugar  Cl.  'A'  ..  1.30 

Acadia  All.  Sugar  pfd .  5.00 

TOWtn  I  Agnew  Surpass  C. . 50 

I  .Algoma  Steel  . 

,J  Aluminum  to.  of  Can.  401-  Pfd.  1.00 

ptit  ce  Aluminum  Co.  of  C.  4Vj',4  Pf  d  2.35 

Aluminium  Ltd,  90 

Anglo-.NfId.  Development  _ 

,oe-  iQ-«  tnglo-tdn.  P.  k  P.  C.  2.00 

195,  1.  >»  Anglo-tdn.  Telephone  Cl.  “A"  1.10 

,80 

Argus  Corp.  2-40  pfd .  2.40 

c  ii?n  !  Arxus  Corp.  2.50  pfd.  .  2.50 


75J).157  154.2121 

n.(;9 

e.7.Wt.3»4  6.124.782 
1.60-1  1..54I 


1.54.212<d  Curr.  Ratio 


7.583^39  Asbestos  Corp 


lurr,  Kano  ia»-i  |  Ashdown  Hardware  Cl.  "B’' 

Increases  in  Revenues  and  in|Aunor  oow 

i.Auto  Electric  C  ....... 

not  earnings  after  all  charges. 'Auto  Electric  ci.  "A”  . 


J'  Declared  by  directors  of  Gati-,  '^'*” 

neau  Power  Co.,  during  the  past  I  ;;  ~  ,  , 

.  .  J-  J  J  .  New  records  in  volume  of 

5  week  was  an  extra  dividend  of  I  ^  .  •  •  .  j 

793*  .  u  ,  -.u  .u  [assets  under  administration  and 

Paid  10  cents  a  share  along  with  the  .  ,  ...  . 

,  .  I  J-  .  u  .■  in  gross  income  were  establish- 

.„  regular  quarlerly  d.stnbuno,,  on  ^ 

‘  company  s  common  stock  of  .35  „  ,  .  .  j  . 

•f*  .  u  i>  .u  1,1  Co.  annual  report,  presented  to 

•6®  cents  a  share.  Both  are  payable 

Jso  u  u  ij  .  the  annual  meeting  of  the  com- 

.13  April  1st  to  shareholders  4)t  rec-  .  ...  .  ■ 

•25  J  ».  u  ,  J  Pany  during  the  past  week, 

.25  ord  March  3rd.  | 

•’L  This  will  bring  payments  .  ,u  ' 

.  I  .  Gross  income  for  the  year 

■la  the  common  stock  of  company  ,  ^  j  , 

on  account  of  1957  operations  to  airiounted  to  $8,636  000  and  ex- 
16214  $1.50  a  share,  which  compares  ceeded  figure  for  1956  by  over 
with  disbursements  on  account  of  $i.i  million.  Net  earnings  after 
1.2.5  1956  operations  amounting  to  gjj  charges  were  only  slightly 

•25  $1.35  a  share.  u  .u  .  j-  _ 

•?«  PrBiimin^rv  fipi.rpc  rnvprinP  higher  than  for  preceding  year 


By  Order  of  the  Board.  I  GEOv  D.  LAVEROCK 

ULRIC  ROBERGE.  I  Secretary, 

General  Manager  [Toronto,  January  15th,  1958* 

.  siTTawrence  ~ 

i  \  CORPORATION 

'I  Hmliki  1-i'  limited 

I  y  ||  Notice  is  hereby  given  that 

^  I  regular  quarterly  dividend  i 

MriTfrt'  Jo  |!Onc  Dollar  and  twenty-five  ceni 

NO  J  let,  IS  hereby  given  that  I,,..,  _  , _  , _ _  j 

[clarS  orthelrcurnula^^e.  R 


J  New  records  in  volume  of,  aivmends.  in  the  respMti^^^  dared  on  the  5%  Cumulative.  R, 
[assets  under  administration  and  .  uavi*  hopn  H^JniarpH  nav!  deemable  Preferred  Sharel 
^jin  gross  income  were  establish-  able.  April  1,  1958  to  share-  '^Law^en^  e  ^^CoJ^ort^^^ 

5  ed  in  1957  by  The  Royal  Trust  [Limited,  payable  in  lawful  mon^ 

Co.  annual  report,  presented  to  of  business  March  19^^^^^  Canada,  on  April  25th,  19! 

the  annual  meeting  of  the  com- '  ^arpc  nf  AnfriRi^  powfr  ^be  Shareholders  of  record 

pany  during  the  past  week,,  ^  PAPER  COMPA.NY  LIMI-  ■  ^  close  of  business  on  Man 
shows.  1  TED:  '  '  _ 


of  business,  March  1,  1958.  on 


Limited,  payable  in  lawful  mom 
of  Canada,  on  April  25th,  195 


the  following  outstanding 
shares  of  ABITIBI  POWER  | !? 


Preferred:  28'sC  per  share 
Common;  42>2C  per  share 

L.  B.  POPHAM, 
Secretary. 

Toronto,  February  13,  1958. 


Reflecting  a  more  favourable ^  marked  improvement  in  a.  Bank  Note  . . 33 

operating  year  for  both  compa- louring  the  year  in  net  working  I 4'::,  pfd.'  ::::::;;  1:“  i.'w 

nies,  annual  report  of  John  Inglis Tapital.  are  shown  in  annual  re-iB.c.  Electric  .  4.75  i.n 

Co.  Ltd.  and  the  Engli.sh  Electric IPort  of  Union  Acceptance  Corp.  b.c  Electric  4W  pfd.  2:25  :56 

Co.  of  Canada.  Ltd.,  for  19,57  il'lfl-  for  year  ended  December  In'c.'  iSr'ic  pfd.  2:^5^  ',89 

shows  a  net  loss  after  all  charges  31st  1957.  Increases  in  working  2  “  .oo 

for  19,56  turned  into  a  net  profit  Icapilal  reflects  issuance  during  t^anadienne  National*  .3.5 

for  year  under  review  of  better  1  the  year  of  additional  preferred  p.'  t  p.  ct  "B’'  '73 

than  $750,000.  land  common  share.s  as  a  conse-  Beidins  coriiceiii  pid.  ...,::  ,70  .17' 

Balance  sheet  shows  a  modest  jquence  ol  exercising  of  share  BrdlitfOTd'cordae*  cl  ''B”  ^'50  '12' 

improvement  in  net  working  cap-  purchase  warrants;  also  sale  of  Brantford  cordag*.  ti.  ‘'a":.  1.00 
ital  position,  with  current  assets  $1  million  secured  notes.  “-9: 

at  end  of  19.57  up  at  $18,043,833  As  at  December  31st  la.st  cur-  Br'idg*  k  Ta*nk  co.  pfd:  ;;;;;;  2.90  i?”’ 

from  $17,4,58,886  at  end  of  19.56  rent  assets  amounted  to  $19,026,-  British  American  bii  c  ......  1.00  !25 

and  current  liabilities  slightly  895.  up  from  $18,845,903  at  end  Burrard*'i3ry^Docit  cl  "a’'  .45  .'11 

lower  at  $11,287,439  as  compared  of  19.56,  while  current  liabilities 
with  $11,334,104.  were  lower  at  $11,463,455  as  com- 

Directors’  report,  signed  by  11.  pared  with  $12,360,063.  Canada  cement  c.'  i.'oo  .'25 

B.  Style,  president  of  company.  Secured  notes  receivable  were  Canada  Cement  Pfd.  .  1.30  .321 

states  that  there  was  a  substan-  higher  at  December  31st,  19,57,  Canada  iron  Foun^dries  c  i.'so  .37'- 

tial  increase  in  the  dollar  volume  at  $18,681,420  as  compared  with  Canada  iron  Foundries  pid.  .,  4.23  LObc 

of  output  in  the  general  engin-  $18,095,066  at  December  31st.  c  2:^  ';lo 

eering  division.  1936,  an  increase  of  3.24‘c.  Canada  Malting  pid .  1.17  .29', 

In  the  consumer  products  divi-  In  directors'  report  Frank  E.  Canada  Permanent  Mortgage  3.60  .90 

.  r»  1  -J  k  k  a  Canada  Perm.  Mtge.  extra  .  ..  .10 

Sion,  company  increased  its  Burroughes,  president,  states  Canada  crushed  stone . 20 

share  of  the  available  market  that  the  consolidated  volume  of  Canada  vinegars  .  _..._  .  .25 

and  the  number  of  appliances  business  transacted  during  the  eanada  vv^e  k  ca^bie  ci!  “B"  ';m 

produced  and  sold  were  substan-  year  declined  moderately  from  Canadian  Breweries  c.  .  1.50  '.mi 

tially  ahead  of  the  previous  year,  that  of  1956.  but  total  funds  em-  cdmCeTaneirc"^'*  ^!’‘i  \  'm' 

During  the  year,  the  company  ployed  were  directed  into  more  cdn’.  Fairbanks-Morse  c  'i:!  1.20  .30 

was  faced  with  increased  costs  profitable  fields  of  operation,  in-:  Canadian  General  investment  ...  .30 

of  both  labour  and  materials  and  eluding  new  sources  of  business  cd":  Gen*  securmerci.'  *a™  '  Is 

had  to  meet  increasing  competi-  developed  during  the  year.  Thus,  Cdn.  Gen.  .securities  ci.  -b" . 25 

tion  from  both  Canadian  and  U.S.  while  volume  declined,  operat-  j  «  -‘j 

manufacturers.  This  resulted  in  ing  profit  has  materially  in-  [('Hnarltan  Pacific  Railway  Sa.  l.oO  .75 

a  further  reduction  of  the  profit  creased.  central  can  *i"nv*P«'"*pw  -  nn  ■>  -» 

margin  on  this  business.  The  volume,  it  is  pointed  out,  chartered  Trust  ..' .  ’  1.40  '  35 

In  dealing  with  the  outlook  for  is  spread  over  a  wide  geographi-  Chrysler  c«rp.  c  .  . 75 

appliances  for  19.58,  the  presi-  cal  area  and  includes  borrowers  combine^'L^terVrises  ■; . eo  'J® 

dent  stated  that  “while  it  is  of  diversified  occupation  in  confederation  Life  .  2.00  .50 

difficult  to  foreca.st  what  turn  the  practically  every  category  i"  coXeni^rca"  ca  c!^''  .’IL 

market  may  take  in  the  coming  Canada.  consumers  Glass  1.50  :37',v 

year,  we  see  no  reason  why  it  '9ith  the  easing  of  monetary  5- JJ'-  ^rain  .  1.00  .25 

should  not  be  reasonably  sati-s-  conditions,  report  .states,  direc-  ’ . • 

fsetorv  Pcirticuliirlv  in  view  of  tOTsS  IiRVC  flUthorizod  the  OStRb-  Distillers-Seagrams  .  1.20  .30 

the  indicated  improvement  in  the  Hshment  of  branches  by  Union  Foundries 'r  ®'®®  *;23 

national  housing  picture  **  Acceptance  Corporation  Limited  Dominion  Foundries  pfd .  4. jo  i.iJ  i 

The  results  of  English  Electric  and  I’nitcd  Finance  Company  ll-s  'Iri.'' 

at  St.  Catharines  showed  a  sub-  Limited  at  Calgary  to  service  Dominion  Tar  C  . .50  ’.12'^ 

stantial  improvement.  However,  the  southern  Alberta  territory.  Dow  Brewery  c  . .  i.so  .37V 

the  demand  for  electric  appara-  These  two  offices  commenced  East  Kootena.v  power  ptd.  i.73 

tiis  over  the  year  showed  a  very  operations  early  in  the  month  of  '.30 

marked  decline  owing  to  the  February. _ Kddv  paper  c  .  i.so  .37'^ 

slowing  down  of  new  capital  pro-  .  iFamous  Players  . ',.,i  -l.oO  .37',a 

Jects,  and  it  was  not  possible  to  that  earnings  for  the  first  three  Fanny  p'armer  c  . 25 

maintain  an  economic  rate  ot  months  of  the  current  fiscal  year  5';  ..3^  ;;;;;;;  « 

production  towards  the  end  of  ore  running  ahead  ol  the  cor-  Ford  .Motor  (u.s.i  c  . .t>o 

the  year,  and  this  situation  has  responding  period  of  last  year.  . .  ,  ■” 

carried  over  into  1958.  lncrea.se  in  natural  gas  .service.  '  „ .  ‘ 

At  the  present  time,  report  president  says,  ha.s  had  no  ad- ^  J’ 

states,  about  60Vc>  of  the  class  of  verse  affect  on  operations.  In-  General  .Motors  .c  . 2.00  .30 

heavy  indu.strial  equipment  for  creasing  refining  capacity  has  i-oo 

which  the  John  Inglis  facilities  improved  supply  of  propane.  g  Tambijn  Pfd.  2:00  .'30 

are  suitable  is  being  manulac-  -  GJaranD!"'n-i'st*  .  '  ‘  ' I0 

tured  outside  Canada,  practically  Yoar  Fnr  Gypsum,  Lime  k'  Aiab'.";;:;  .'.lo 

all  of  it  in  the  United  States,  •'CLUlU  I  cai  lUI  Gypsum.  Lime  k  AUb . 30 

leaving  only  40'o  to  be  manufac-  IAIaoAsvm  I  « J  . .  >  -25 

tured  in  Canada.  bGOrge  WeStOll  LtO.  r . '-tL 


Superior  Propane 
Earnings  Higher 


improvea  supply  01  propane.  g  Tambijn  Pfd. .  2.00 

_  Great  West  Life  . .  ... 

I  ».  _  Guaranty  Trust  . 

Record  Year  For  Ssi;  tir  t  aI:^:  ;;;; 

George  Weston  Ltd.  "aMnor^wnes*^  .  ^  “ 

-vww.gw  .svtfswii  KIM.  Hamilton  Cotton  C.  .90 

I  Harding  Carpets  .  .60 

,  ,  .  1  .  J  L  Hinde  &  Dauche  . 1.80 

Interim  figures  released  by  Hinde  k  Dauciie  Piper  . .  i.8o 

George  Weston  Limited,  show  waiker  c  .  ...... 

that  results  of  operations  in  19.57  Soulngef  cons*'  com  extra  i! 

were  the  best  ever  attained  by  Hudson  Bay  Minin*  . 

company,  .sales  and  earnings  ex-  indu.striai  Acceptance  c  .  1.40 

ceedinc  all  nrevioils  records  international  Nickel  C  .  2.60 


A  moderate  improvement  in  cceding  all  previous  records.  international  Nickel  c  .  2.60 

gro.ss  revenues  and  net  earnings  Preliminary  financial  statements  inleJUatloHlIi  pap"  c  ^:®® 

after  all  charges  over  figures  for  the  year  1957,  which  are  sub-  international  Petroleum  .....' 
for  preceding  year  is  reported  ject  to  final  audit,  indicate  that  InJ^pro®”  BuUdms'*credits  c.  ’  ®® 
by  Superior  Propane  Ltd.  for  fis-  consolidated  net  earnings  of  interprovinciai  Pipe  -sa.’' 
cal  year  ended  November  30th,  George  Weston  Limited  are  equal  Jo'estment  found.  6%  Pfd.  ..  3.00 

1957.  Revenue  for  year  under  re-  to  $1.76  per  share  on  the  out-  investment  Found,  c  extra . 

view  amounted  to  $5,016,4.59,  up  standing  class  A  and  class  B  j.,maica  public  service  c.  ..  .1.50 

from  previous  year's  gross  of  shares,  exclusive  of  any  dividends  Johns-Manviiie  corp.  c  . !  .. 

$4,921,838,  while  net  was  up  at  or  earnings  arising  from  the  op-  Kerr-Addison  Gold  . so 

$233,923,  qeual  to  48  cents  a  erations  of  Somerville  Limited,  a  of  woods  Pfd .  7.00 

share  on  stock,  as  compared  with  wholly  controlled  subsidiary  ac-  Laura  secord  .  1.00 

$202,954,  equal  to  39  cents  a  quired  b.y  your  company  as  of  No-  |-ura^s-^ 

share.  vember  1,  195/.  Leuch  gow  .sa .  ... 

Balance  sheet  shows  net  work-  This  gain  oi  1254  per  cent  over  . 

ing  capital  as  at  November  30th  the  previous  year's  earnings  of  companies  ci.  ••a'-  ::  .40 

last  of  $1,235,072.  a  modest  im-  $1-56,  it  is  pointed  out.  was  in  a  LoWaw  companies  cl  "B"  .« 

provement  over  figure  at  end  of  year  that  has  felt  the  full  impact  g^^iaw  compam«  p^m.  2.« 
prEK^CdinC  fiscal  year  of  SLISO,-  of  money  restrictioins.  Lower  St.  Lawrence  Power  c 

jg3  *‘In  a  letter  to  shareholders  on  waiter  Lowney  . .-  loo 

In  directors’  report  Allan  A.  November  8,  1957,"  Geo.  C.  Met- Macassa  M^  . .  .12 

Rowan-Legg,  president,  states  ealfe,  president  and  managing  Gordon  Mackay  CI.  "B”  .  .M 

- — - rector,  states,  we  reported  that  .MacMUian  &  Bioedei  -B’  extra 

the  then  current  rate  of  net  earn- 

doinnanV  Index  calculated  on  a  pro  forma  ‘mcCo'u  Frontenac  c. 1.60 

1  .  annual  basis,  for  George  Weston  .Mcint.vre  Porcupine  . .  2.00 

Page  Page  Limited  and  its  share  in  the  earn-  Cerr'MitcheiT'ci"  -a-  lSS 

Adm.  k  TVust  4  G.B.  k  Canada  5  i„gs  of  LoblaW  Companies  Lim-  Molson's  Brewery  Cl.  A*  ..  .  , 

Alliance  Mut’l  4,lndl  Accept.  3  .  ,  ,  ..  „|,h«iHinrv  Tnrf  affil-  Molson's  Brewery  Cl.  ‘B’ . 

A-C  Telephone  2, John  Inglis  2  fted  and  ItS  SUDMdiary  and  anil  jHmtreal  Trust  . 

Beaver  Lodge  9!lrish  Copper  Sjiated  companies  including  LobiaW  Montreal  Trust  extri  . 

Bell  Telephone  J  Jupiter  OUs  ®ilnc.  and  National  Tea  Co.,  indi-  -"oore  Corp.  C  ^ .  1.80 

Bicroft  Uran.  9  Kerr-Addison  /  »  j  «  nt:  Henry  Morgan  C  .  . 

Brazilian  Trac.  4iLake  Shore  9  CBtod  3  total  Of  DCttcr  than  $3.05  Royal  Dairies  C . 

B.A.  Bank  Note  io[Leitch  Gold  TU  share  on  class  A  and  class  B  „ 

CAE  Coro  a  9  MacLeod  Cock.  7  .  e  «ir  k  r  •  -l  ^  Light  A  Pow.  4vr  Pfd.  4.00 

cinTobeii  Chib.  o  Maruime  T  k  T  2  shares  of  George  Weston  Limit-  n.s.  Light  k  Pow.  Ats-Tr  pfd.  4.5o 
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.374 

Mar. 

3 

Feb. 

3 

.30 

June 

2 

May 

1 

.60 

Apr 

1 

Mar. 

12 

.30 

Mar. 

1 

Feb. 

12 

.03 

.Mar. 

3 

Feb. 

10 

.224 

Apr. 

1 

Mar. 

14 

.30 

Mar. 

25 

Feb. 

28 

.45 

June 

25 

May 

31 

.90 

Apr. 

15 

Mar. 

14 

;70 

Mar. 

31 

Mar. 

3 

.12t 

Mar. 

31 

Mar 

3 

.12^ 

Mar. 

10 

Feb. 

7 

.75 

Mar. 

31 

Mar. 

3 

.35 

Mar. 

20 

Feb. 

18 

.65 

Mar 

17 

Feb. 

21 

1.00 

Mar 

17 

Feb. 

21 

.75 

Mar 

10 

Feb. 

10 

.35 

Mar. 

1 

Feb. 

7 

.25 

Feb. 

28 

Fob. 

14 

.174 

Mar. 

1 

Feb. 

14 

.70 

.Apr. 

15 

Mar. 

15 

1..50 

Apr. 

IS 

Mar. 

1.5 

1.35^ 

Apr. 

1.) 

Mar. 

15 

1.35^ 

Apr. 

1 

Feb. 

28 

.75 

Mar. 

14 

Mar. 

3 

.jO 

Mar. 

28 

Feb. 

28 

.20 

Mar 

.1 

Feb. 

3 

1.75 

Mar. 

1 

Feb. 

1,5 

.50^ 

Mar. 

1 

Feb. 

15 

.50r 

Apr. 

1 

Mar. 

13 

1.00 

Mar. 

17 

Feb. 

28 

.03 

Mar. 

1.) 

Feb. 

28 

.06 

Mar. 

1 

Feb. 

h 

.314 

Mar. 

1 

Feb. 

5 

.10 

Mar. 

1 

Feb. 

5 

.10 

Mar. 

1 

Feb. 

•> 

.60 

Mar 

1 

Feb. 

.A 

.514 

Apr. 

1 

Mar. 

15 

.50 

Apr. 

15 

Mar.  . 

U 

.50  . 

Mar. 

15 

Feb. 

21 

.03 

2*  $1.35  a  share.  ...  “  ,  j-  „  I  Toronto,  February  13,  1! 

Z  Preliminary  figures  covering  ‘’'S^er  than  for  preceding  year  j  - - - 

20  operations  for  1957,  released  by  3l  $1,100,000  a.s  compared  with , 

company,  reveal  further  expan-  $1,095,000  and,  with  465,000  shares  -.urnki  errci  uikBre 

35  sion  in  revenues  and  in  net  outstanding  at  end  of  1957  as  CtNERAl  STEEL  WARES 

5®  earnings  during  the  year.  Total  ,  ,  .  ,  x  .  LIMITED 

??  revenue  amounted  to  $17,944,922,  shares  at  end  ot  __ 

«  up  from  $17,103,302  in  1956  while  atT2"37  a^^rompaTed  uith  ITOcIARV. 

net  earnings  after  all  charges  1°,,^  compared  vtith  .^^  «« — 


28th,  1958. 

By  Order  of  the  Board 
of  Directors, 

J,  E.  MARTIN. 
Secretar; 

840  Sun  Life  Building, 

Montreal.  Quebec. 

February  19th,  1958. 

ST.  LAWRe14CE~ 
CORPORATION 
LIMITED 


were  up  at  $4,771,483.  equal  to  .  I 

$2.39  a  share  on  common  stock  Assets  of  company  and^  in 
outstanding,  from  $4,595,702,  equal  guaranteed  account,  at  $99,574,- 
to  $2.28  a  share.  OW,  were  $11,425,000  in  excess 

Report  points  out  that,  while  ol  total  liabilities, 
the  spring  runoff  was  below  |  Assets  under  administration  at 


out  the  remainder  of  the  year,  in  1957  of  $192,000,000. 

The  sale  of  excess  power  and  Trust  funds  held  for  invest- 
the  increasing  demands  from  old  ment  in  guaranteed  account  of 
and  new  customers  report  says,  roughly  $80  million  at  the  end 
resulted  in  a  marked  irnprove-  qj  jg57  compared  with  roughly 
ment  in  earnings  which  was  $73  million  at  the  end  of  1956. 
partly  offset  by  the  cost  of  pur-  funds  on  deposit  were  re¬ 
chased  power,  higher  operating  parted  to  be  relatively  short 


'  i~M*ClARY_I  '  Notice  is  hereby  given  that 

- *  regular  quarterly  dividend  ( 

Twenty-five  cents  (25c»  p< 
DIVIDEND  NOTICE  [share,  has  been  declared  on  tl 
Notice  I.  hereby  given  th.t  .  I  outstanding  Common  Shares  i 
dividend  of  One  Dollar  and  St.  Lawrence  Limited^  paysbl 
Twenty-Five  centi  ($1.25)  per  jp  lawful  money  of  Canada,  c 
•  hare  was  declared  for  the  .  ..  r-i. 

quarter  ending  April  30thg  April  25th,  1958,  tO  the  ShdTi 
1958,  on  Februwy  14th.  195^  holders  of  rccord  at  the  close  I 
•t'’ock'’of  the’comp.nyrply7bta  busincss  00  March  28th,  1958, 

May  1st.  1958,  to  the  share-  t>  ^  j  r  ki.  r*  j 

holders  of  record  April  3rd,  By  Order  Of  the  Board 

1958.  _____  of  Directors. 


Maritime  T  &  T 
Earnings  Shaded 


bo  expected  to  fluctuate  widely 
during  any  one  year  or  from 
year  to  year  with  a  correspond¬ 
ing  variation  in  profits  from  that ' 
source.  j 

Activities  of  company  in  pen-[ 


Mey  let.  1958,  to  the  there-  r>  rv  j  r  .u  , 

holders  of  record  April  3rd,  By  Order  Of  the  1 

1958,  _____  of  Directors. 

Also  a  dividend  of  Ten  Cents  T  F  B 

(lOr)  per  share  was  declared  for  «  i-j.  i 

the  quarter  ending  April  30th, 

1958,  on  February  14th,  1958,  •  ^  ^ 

on  the  outstanding  Common  1840  SUfl  Life  Buildlllg, 

stock  of  the  Company  payable  i  l 

M.y  15th.  1958,  to  the  .Montreal,  Qucbcc, 
i6^h!^95^*  [February  19th,  1958. 

By  order  of  the  Board,  ^  ~  ~~~  ■ 

ANDREW  w.  McLaren.  I 

Toronto,  F.hrT.r;i4th,  1958.  '  CANADIAN  ttlANESI 


J.  E.  MARTIN, 
SecretaH 


CANADIAN  aiANESE  LIMIT! 

MONTREAL,  OUf. 

( The  Board  of  Director*  has  th 
j  day  taken  the  following  action  wi 


sion  fund  administration  were  I  United  Steel  Corporation  tc^pect  to  Dividends : 


Ye.r,  ended^December^Mst  reviewed  by  J.  M.  WclIS,  VicC- 
*  i  [president  and  general  manager, 

de,  12.607,057  j  with  special  reference  to  the 


4^7 th  DIVIDEND 


oper.  Revendcs  12.607.057  11.740.797 j  w’ith  Special  reference  to  the'  ys  s#* 

J'’'E^rB";.'Tn  com.  '  "''lm  ‘’"'l^o  I  efforts  in  the  new  field  of  retire-  Nonce  is  hereby  given  that  a  quarterly '  . 

Total  Phone,  144,113  137.49.3  ment  savings  plans  for  profes-  Common  Stock  dividend  of  twenty-  occfnea  to  DC  tor  the  three  nwnt 

*)  on  average  oulatanding.  siohal  and  Other  gel f-emnl over!  cents  per  .share  has  been  period  from  January  1,  1958 

In  face  of  an  increase  of  some  .avm.ror.,  ^  sr”  declared,  payable  March  28.  19.38.  to  March  31.  1958,  has  been  declar 

dimen.sions  in  operating  reven-  .J,'"  ohareholders  of  record,  March  7. 1958.  payable  March  31,  1958  to  t 

oTi  wells  stated,  had  resulted  in  the  Bv  Order  of  the  Board  hoMers  of  r/H-ord  at  the  close 


Preftrrad  Slrarts,  $175  Strks 

Forty-three  and  three-quarter  cen 


ues  net  earnings  after  all  charg- 

es  of  the  Maritime  Telephone  and  ^  ®  ul  -t  I 


Telegraph  Co.  for  1957  was  "  "“’7  " 

slightly  lower  than  for  preceding  '"  T 

year  and,  due  to  an  increase  in 

outstanding  common  stock  dur-  k  ‘  , 

ing  the  year,  earnings  per  share  ‘eg'slation  - 

were  about  13  1/3  per  cent  lower.  operative  in  1957. 

Telephones  in  service  at  the  administration  he 

end  of  last  year  showed  an  in-  .'’ecome  a  major  divi- 

crease  of  6,618,  a  slightly  larger  company  s  trust' 

gain  than  was  registered  in  operations. 

1956.  — ; - ; - 

Operating  e.xpenses,  including  EominqS  Goill  Fof  i 
taxes,  amounted  to  $8,371,212,  an  k  ^  v  ^  t 

increase  of  11.12  per  cent  over  I  ClCpilOnC  WO.  j 


went,  sidieu,  ndu  resuiiea  in  me  Bv  Order  of  the  Board.  holders  of  record  at  the  close 

company  s  appointment  as  trus-  SAI.TER  A.  HAYDEN  business  on  March  7,  1958. 

t^  of  many  of  the  '.arge  profes-  February  19.  1958  Secretary  [  >  _  , 


OTBBa 

CORPORATION  LIMITED 

~  DAVID  &  FRERE  ~ 
LIMITED 

DIVIDEND  NQ.  95 
CLASS  "A"  SHARES 


I  Preferrml  Sham,  $1.00  Sorias 

I  Twenty-five  cents  (25i)  per  shai 
:  which  shall  be  deemed  to  be  f 
1  the  three  months  period  from  Jan 
[ary  1,  19.58  to  March  31.  1958,  b 
[  been  declared  payable  March  : 
'  1958  to  the  holders  of  record 
the  close  of  business  or.  March 
19.58. 


A  dividend  of  $0.75  on  the  no  Commoa  Stock 

par  value  clas,s  “A”  stock  of  the  Twenty  cents  (20C)  per  share, 
company  has  been  declared  for  respect  of  the  first  quarter  of  19; 
the  period  ending  .March  31.  1958,  declared  payable  Mar 


A.  G.  ALLAN. 
Secretai 


the  preceding  year's  $7,533,524.  Anglo  -  Canadian  Telephone  payable  March  31  1958  to  share-  holders  of  reco 

Income  taxes  totalled  $1,504,753,  Company  reports  consolidated! holders  of  record  March  14.  1958  business  on  Mar 

down  from  $1,530,392.  Deprecia-  net  earnings  of  company  andi  •  •  7,1958. 

tion  provision  was  higher  at  $2,-  consolidated  subsidiaries  for  the  PHILIE,  A.  G.  .ALL.AN, 

028,964  vs  $1,767,034.  twelve  months  ended  December  President  and  Secretai 

The  balance  sheet  at  Decern-  31.  1957,  amounting  to  $1,862  785  General  Manager.  February  19,  19.58. 

her  31.  1957,  reveals  current  as-  compared  with  $1,844,822  for  the  [Montreal.  ' 

sets  of  $4,630,114  and  current  li-  twelve  months  ended  December !  February  25,  1958.  —  -  “ 

abilities  of  $1,851,123,  against  31,  1956.  - L — 1_J - -  CrOwn  Zellcrbach 

$6,344,434  and  $1,858,195  respect-  Consolidated  net  earnings  ap-  Cotiarifl  Limifed 

ively  a  year  earlier,  indicating  plicable  to  class  A  and  deferred  ^  ** 

lower  working  capital  at  $2,778,-  stocks  (after  dividends  on  the  DIVIDEND  NDTICE 

991  vs.  $4,486,239.  ‘i'2%  preferred  stock  of  the  par-  Notice  is  herebv  given  tl 

Total  expenditure  for  construe-  ent  company)  amounted  to  $1.-  ■■■  ypiierbach  Canada  Lit 

tion  carried  out  during  the  year  -581.535  (equal  to  $2  48  a  share  on 

was  $6,135,062.  The  company  "A  ’  stock  and  $2.45  a  share  on  ,^^.xx  ne4»x#iP.4w  nnl hiif /-Aiiyc 

plans  record  expansion  in  the  deferred  1  for  19.57  compared  to  DOW  BREWERY  'lb-.ro^nnvahi/»  Anrii*  1  lo 


annual  basis,  for  George  Weston  .'uint.vre  Porcupine 


Adm.  it  TVust 
Alliance  MutT 
A-C  Telephone 
Beaver  Lodge 
Bell  Telephone 
Bicroft  Uran. 
Brazilian  Trac. 


4,lndT  Accept. 
2, John  inglis 
$!  Irish  Copper 
2  Jupiter  Oils 
9'Kerr*Addison 
4|Lake  Shore 


B.A.  Bank  Not*  lo  Leitch  Gold  Tg  share  on  cla.ss  A  and  class  B  _ 

CAE  Coro  a  9  MacLeod  Cock.  7  .  e  ^  «ir  k  t  •  ‘k  ^  Light  A  Pow.  4vr  P 

ciunpbell  Chib.  9  MarUlme  T  k  T  2  shares  Of  George  Weston  Limit-  n.s.  Light  k  Pow.  t'.v'Tr  P 

Can.  Invest.  Fund  TjMassey-Ferguson  10  We  are  ROW  more  than  pleas-  N‘S.  Light  A  Pow.  5^  Pfd. 

Coldstream  Cop.  SiPage-Hersey  3  k^  rpnnrt  thnt  thp  *hrnflHpnf*rf  . 

Dom.  Bridge  5  Premium  Iron  9  report  tnai  me  Droaaeneci  ^atlonal  Drug  C.  . 

Dorn,  of  C.  GenT  .S  Royal  Bank  3  base  eamingS  for  1957  Will  equal  Naiional  Drug  Pfd . . 


Dom.  Textile 
E.  B.  Eddy 
Eddy  Match 
English  Elec. 
Equitable  Life 
Fleet  Manuf’g 
Gatineau  Pow. 
GenT  Tn’«t 


5|^emium’'Hon  9  to  r^port  that  the  ‘broadened  Nati*nTD?ug  c.  ::' 

.6  Royal  Bank  3  base  Camings’  for  1957  will  equal  Nailonal  Drug  Pfd . .60 

s'RoyaJ  Trust  2  eo  lo  nor  uharo  ”  National  Grocers  C .  .60 

7iSav.  k  invest.  9  siidie.  National  Grocers  Pid . 1.50 

SISoutham  Co.  3  ,  -  National  Ho.sier.v  CI.  "B”  ..  .32 

21  Steep  Rock  9  SHERATON  CORP.  OF  AMERICA  Newfoundland  Light  C  .  1.90 

4  Sup’r  Propane  2  Sheraton  Corporation  of  America  ad-  Noranda  .Mines  .  2.00 

9  Travelers  S  vises  that,  as  at  January  31.  1938.  there  Normetal  Mining  . 

2T'nion  Accept.  2  were  4,938,731  shares  ol  the  company  Northern  Quebec  Power  C.  ..  1.60 

.i  Geo,  Weston  2  issued.  N.  Slater  Pfd .  2,12 


current  year. 

1  $1,563,572  for 

1956. 

Office  Specialty  . . 

.80 

.20 

Apr. 

1 

Mar. 

Ogilvies  Flour  Pfd.  . 

7.00 

1.73 

Mar. 

1 

Jan. 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

May 

15 

Apr. 

Pacilic  .All.  Cdn.  Investment 

.03 

Mar. 

1 

Feb. 

Page-Hersey  . 

.90 

.Apr. 

1 

Mar. 

Powell  River  . 

1.20 

.30 

Mar. 

1.5 

Feb. 

Premier  Trust  . 

2.00 

Apr. 

1 

Mar. 

Price  Bros.  C . 

.75 

May 

1 

Apr. 

Quemont  Mining  . . 

.15 

Mar. 

31 

Mar. 

Robinson  Little  C  . 

.80 

.Mar. 

31 

Mar. 

Holland  Paper  CI.  “A”  ....... 

.80 

.20 

xMar. 

1 

Feb. 

Holland  Paper  Cl.  “B**  . 

.40 

.10 

Mar. 

1 

Feb. 

Royal  Bank  . 

2.00 

.50 

Mar. 

1 

Jan. 

Royalite  Oil  . 

.26 

.064 

Mar. 

1 

Feb. 

Saiada-Shirritt  Ptd . 

1.374 

.344 

Mar. 

1 

Feb* 

Salada-Shirrift  Pfd.  .. 

1.43-‘4 

.36 

Mar. 

1 

Feb. 

Salada-Shirriti  C.  . . 

.15 

Mar. 

15 

Feb. 

Salaaa-Shirriti  C . 

.13 

June 

14 

xMay 

Scythes  L  Co.  C . 

1.00 

.25 

.Mar. 

1 

Feb. 

Scythes  L  Co.  Pfd . 

1.25 

;31»4 

Mar. 

1 

Feb. 

Scythes  &  Co.  C. 

1.00 

.25 

Mar. 

1 

Feb. 

Shaw.  Water  L  Pow.  CI.  “B’* 

2.50 

.56' 4 

Mar. 

31 

Shaw.  Water  L  Pow.  CI.  "A’* 

2.00 

.50 

Mar. 

3 

Sherwin-Williams  (Can. >  Ltd.  C 

1.80 

.45 

May 

1 

Apr. 

Sicks  Brewery 

1.20 

s30 

Mar. 

31 

Mar. 

Silknit  Ltd.  C  . 

1.00 

.25 

Mar. 

14 

Feb. 

Silverwood  Dairies  Cl.  “A'*  . 

.60 

.  .15 

Apr. 

1 

Feb. 

Silverwood  Dairies  Cl.  **B”.. 

.60 

.15 

Apr. 

1 

Feb. 

Simpsons  Ltd . 

.50 

■  .124 

Mar. 

15 

Feb. 

N.  Slater  C.  . 

a23 

May 

1 

.Apr. 

Southam  Co . 

.50 

.Mar. 

28 

Mar. 

St8nd8rd  Paving  . 

1.50 

J7ij 

Apr. 

1 

Mar. 

Stedman  Bros.  . 

.30 

Apr. 

1 

Mar. 

St.  Lawrence  Corp.  C  . 

.25 

Apr. 

2.5 

Mar. 

D.  A.  Stuart  Oil  . 

1.00 

.25 

Mar. 

1 

Feb. 

G.  Tamblyn  C.  . 

.60 

kl5 

Apr 

X 

Mar. 

Toronto-Dominion  Bank 

.35 

May 

1 

Mar. 

Television-Llectronics  Fd.,  Inc. 

.08 

Feb, 

38 

Feb. 

Toronto  Elevators 

.80 

,20 

Mar. 

1 

Feb. 

Toronto  General  Trusts  . 

1.50 

.374 

Apr. 

\ 

Mar. 

Traders  Finance  CL  “A’*  .... 

2.40 

.60 

Apr. 

1 

Mar. 

Traders  Finance  CI.  “B”  .... 

2.40 

.60 

.Apr. 

1 

Mar. 

Union  Acceptance  C . 

.05 

.Apr. 

1 

Mar. 

Union  .Acceptance  Pfd . 

.60 

.13 

Apr. 

1 

Mar. 

United  Corp.  CI.  "B”  . 

.10 

I-'eb. 

28 

Jan. 

t'nited  Corp.  Cl.  **B'*  extra.. 

a35 

Feb. 

28 

Jan. 

United  Steel  . 

1.00  - 

-  .25 

Mar. 

28 

Mar. 

Viau  Ltd . 

2.00 

.50 

1 

Mar. 

Viceroy  Mfg.  Cl.  "A"  . 

.50 

.124 

Mar. 

15 

Mar. 

Victoria  k  Grey  . 

e30 

Mar. 

17 

Feb 

Waite  .Amulet  Mines  . 

.20 

Mar. 

10 

Feb. 

W'esteel  Proocts  . 

.25 

Mer. 

15 

Feb. 

Western  Canada  Breweries 

l.’O 

.30 

Mar. 

Jan. 

George  Weston  Cl.  "A”  _ 

.30 

Apr. 

1 

Mar. 

George  Weston  CI.  **B’*  . 

.50 

.124 

Apr. 

1 

Mar. 

G.  H.  Woods  Pfd.  . 

5.50 

L37',j 

Mar. 

1 

Feb. 

r  rui  iiai  v  xo,  ison.  _  v  ■ 

- - - - - —  Crown  Zellerbach 

Canada  Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  tl 
Crown  Zellerbach  Canada  Lir 
ted  has  declared  a  dividend 
DOW  BREWERY  twelve  and  one-half  cents  (12‘7 
I  ij^iTcrL  share  payable  April  1,  19 

limited  to  ordinary  shareholders  of  : 

un-ri/-ei  eMwlrsie.in  'COCd  ^t  clOSC  Of  bUSineSS 

NOTICE  OF  DIVIDEND  [March  11.  1958. 

NOTICE  IS  HEREBY  GIVEN  T.  A.  A.  ERASE 

THAT  a  dividend  of  thirty-seven  Secretary, 

and  a  half  •37'2)  cents  per  share  |  February  20,  1958. 

on  the  outstanding  common |  '  - -  — 

shares  without  par  value  in  the  LEVERAGE  FUND  OF  CANAI 


DOW  BREWERY  i 
LIMITED 

NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN 


•1®  Icapital  stock  of  the  Company  has 
■®*’'^  [been  declared,  payable  on  .April 


LTD. 

Dividend  No,  ii 


Notice  ft  hereby  given  that  •  diviJ 

1st.  19,58.  to  shareholders  ol  re-  end  of  six  cents  pot  ihor*  hJ 

bten  dcclorod  on  the  outstondiil 

cord  at  the  close  of  business  on  Common  Shores  of  tho  Copifl 


.slvc  (March  14th.  19.58. 


By  Order  ol  the  Board. 

G.  A.  ROUSSI.N. 
Secretary-Treasurer. 


:i2i,  Montreal.  Quc.. 

■j®  February  18.  19,58. 


Stock  of  the  Company,  payable  - 
I  ISfh  MARCH  1958,  to  sharohelda 
I  of  record  at  the  close  of  businp 
on  28fh  FEBRUARY,  19SS. 

Holders  of  Bearer  Share  Warran 
j  may  present  Coupon  No.  33  f 
payment  .to  ooy  branch  in  Conot 
'  of  The  Royal  Bonk  of  Conodo,  i 
;  ond  after  ISfIr  MARCH,  I95B. 

By  Order  of  the  Beard, 

W.  Lewis  Aleaendi 
Sccretery.Treasuri 

I  Mentreal,  lltfc  february,  I95t. 


dividend 


notice 


Notice  is  hereby  fiTeti  that  i 
dividend  at  the  rate  of  Thirty-Fir 
Cents  per  fully  paid  shve  in  th> 
Capital  Stock  of  the  Bank  ha 
been  declared  for  the  quarter  ending  April  30th,  1958 
payable  at  the  Head  Office  and  Branches  of  the  Bank  oi 
and  after  May  1st,  1958  to  sharehoWen  ei  record  at  tb 
close  of  business  on  Mitfch  31st,  1958. 


By  Order  of  the  Board 
Toronto,  Ontario, 
February  20.  1958 


A.  T.  LAMBSn 
Genertd  Afarngt 


Note-  Unless  otherwise  indicated*  dividends  ere  on  a  quarterly  basis. 
Sa.  -Semi-annually;  Int.^lntehm*  Arr.^AirearSa  (U.S.)«-U.S.  funds*  Includes 
extras. 


TORONTO-DOMINION 


a 


I 


4 


I 


'The  Hnandal  'ITmes 


Royal  Bank  To  Boost  Capital 
By  $37  Mil'n;  Rights  Offered 


23(20) 


!  Mut.  Accum.  Fund  23.01 
!  Mutual  Income  Fd.  24.7(1 
teM 


The  Royal  Bank  of  Canada  hast  Subscription  warrants  will  be 
innounced  the  offer  of  shares  of  |  mailed  on  or  about  March  19th. 

•apital  stock  at  $37.50  in  Can- j June  10th,  1958,  is  the  date  by 
idian  currency  per  share,  to  beiwhich  the  offer  is  to  be  accepted, 
ssued  to  shareholders  of  record! The  subscription  price  is  pay- 
vlarch  5th  in  the  proportion  ofiable  in  ten  instalments  of  $3.75 
line  share  for  each  five  shares  at  intervals  of  approximately! 

l>eld.  jone  month  extending  to  Marchl-wass.  invest.  Trust  4i(i4) 

The  purpose  of  the  increase  is  20th.  1959. 

[  0  bring  the  capital  funds  of  the  ^  savings  4  invest 

lank  more  in  line  with  the  vol-l  oi  me  Electronics  s.i,9i.s.vii  lo.os  m.ss 

,,me  of  business  transacted  andl®’’ff  is  payable  in  ten  equai-wciimg.  Fund  me  46(43.  n.s.-,  12.92 

Ivith  the  banks  total  assets  and  1 '"trim"  hv'"^  ^und. 

liabilities.  Assets  have  increased'^t.  L.J  o  capital  oa.ns  Distribution 

Tver  $400,000,000  since  the'Paying  the  whole  amount  at  the,  - 

Lank’s  issue  of  capital  stock  in  ^anv^'^'hi'iTn  P^*''''Canadian  Quotations 

'956.  The  sale  of  the  1.008.0001  ^"^lOn  UK  Securities 

hares  to  be  issued  will  result  I made  theiUn  U.K..  Securities 

.n  increases  in  Capital  Account  |  .  ‘  gible^for  shareholders 

Diuic  of  ^2T»i20»000»  Drinc  t....  1^4  n 

alances  of  these  two  accounts  J^t  nlfn  fn 

)  $60,480,000  and  $178,920,000  re-  ®  ha\e  not  paid  in 

oe^velv  ’  I  full  will  rank  for  dividend  on  a 

The  new  issue  is  not  registered  P*^°  basis, 
nder  the  U.S.  Securities  Act  of|  The  Bank  Act  prohibits  the 
533  and  amendments  thereto  mf ter  or  provision  of,  rights  in 
lecause  so  doing  would  entail  |  respect  of  a  fraction  of  a  share 
le  supplying  of  information  by  and  it  is  indicated  that  after  the 
le  bank  which  would  not  be 'expiry  of  the  offer,  any  unsub- 
iquired  in  Canada.  In  conse-' scribed  shares,  or  shares  repre- 
aence,  shares  are  not  being  of-  senting  fractions,  will  be  dis- 

■red  to  shareholdres  whose  re- 1  posed  of  by  the  directors  and  _ _ 

irded  address  is  in  the  United! the  excess  over  $37.50  a  share  .  .  ,  t  J  iAi»  * 

tates.  Subscription  rights  how- distributed  pro  rata  to  the  share-  ACTIveiy  iradea  Warrants 
.er  are  transferable  and  can  holders  affected  for  the  reasons  (Closing  quoistions.  Ffb.  25.  is.vsi 

.  1  (Supplied  bv  Burns  Bios  &  Co.  Ltd.) 

ipntion^^n.  ,  p  ^  4  .  .j 

_ _  I  Rid  \skr*d 

.  AU'oma  I  ranium  $  4  fi.T  $  5.00 

\e\v  rates  are  as  follows:  90-  Bicroit  uramum  .4.1  .45 

;(  dn.  Mpi.  Vratiium  ...  .73  .8^ 

Oi!  I  ands 


INVESTMENT  COMPANIES 

(Supplied  by  McCualc  Bros.  A  Co.  Ltd.) 
(Closinr  quotations.  Feb.  25,  1951) 

•  Divs.  Paid 

1957  (cents)  Bid  Asked 
$5.68  S6.15 
31.16  32.72 

7.93  8.70 

4.69  5.15 
6.52  7.16  I 

7.69  8.361 
3.22  3.521 
4.19  4..581 

7.12  7.48  i 
3.59  3.77 
9.29  10.0.5 

5.13  5.55 
4.50  4.95 
9.88  10.68 

5.94  6.49 
4.40  4.81 
4  77  5.21 


•.Affiliated  Fund 
CanaFund  12.5 

Can.  Invest.  Fund  38 

Champion 

Comw.  International  33 
Corporate  Inve.stors  .36^s 
Grouped  Incem  19.8 

Grouped  Accum. 

Growth  Oil  &  Gas 
Growth  Mines 
Investor.^  Mutual  32 


Elected  Director 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


A  solid  week  of  small  daily  although  it  is  fairly  certain  the 
losses  has  affected  all  stock  I  long  term  outlook  will  improve 
groups  uniformly  but  the  ;  once  the  political  advantages 
smallness  of  the  trading  vol-  i  have  been  all  wrung  out  of  the 
I  lime  has  also  demonstrated  j  complex  problem.  The  fact 
that  it  is  lack  of  intere.st  rather  i  that  Trans-Canada  Pipe  Line  is 
,  than  selling  pressure  that  is  '  now  solidly  controlled  by  Cana- 


(Quotations  as  of 

Feb. 

24) 

Supplied  by  Kippen 

A  Co 

Inc. 

Bid 

Asked 

IBrit  Aluminum 

5.25 

6  00 

British  Petrol  .... 

11.25 

12  00 

jxDaily  Mirror  .... 

.90 

1.20 

Courtauds  .. 

2.50 

3.00 

Ford  of  England  . . 

3.75 

4.50 

!  Hawker  Siddeley 

3  25 

4.00 

iHudson  Bay 

19.25 

20,00 

1  Imp.  Chemicals 

4.75 

5,00 

xStewart  &  Lloyds 

2.75 

3.25 

fhe  main  market  feature. 

This  applies  to  quite  the 
same  extent  in  New  York, 
where  late  afternoon  trading 
usually  attempts  to  recover 
the  ground  lost  during  the 
earlier  hours.  .4  certain  pro- 


dian  interests  must  probably 
'  have  come  as  a  surprise  to 
many  who  find  that  the  chief 
attraction  in  the  commission’s 
’  doings  is  in  the  sniping  it  per- 
j  mils  at  American  capital  in- 
I  vested  in  Canada 


Southam  Earns 
$3.54  A  Share 

In  releasing  preliminary  earn¬ 
ings  figures  for  year  1957  the; 


|W'peg  Sells  $3.5 
Million  Debentures 

j  A  new  issue  of  $3,500,000  City 
lof  Winnipeg  4>-2  per  cent  deben- 
Itures  was  sold  for  97.156  to  a 
! Southam  Co.  Ltd.  points  out  that.!sy'’^'cafe  headed  by  James 
as  already  stated,  a  clear  com-  Richard.son  &  Sons  on  February 
iparison  between  the  figures  of  is.  The  issue,  dated  January  2, 
last  year  and  1956  is  dimcult  be-.gjg  comprises  $2,800,000  matur- 
cause  of  the  transfer  last  June  ofij  i„  1968,  and 

the  ownership  of  The  Vancouver,g;^  999  maturing  in  20  vears.  in 
Province  to  Pacific  Press  Limi-  jg-g.  Five  syndicates  bid  on  the 
ted.  Figures  for  The  Pr(3vince:j,,uj.  and  the  lowest  bid  was 
Since  June  14  have  neon  excluded, 

Because  of  this  elimmation  ’  is.sue  is  being  of- 

gross  revenues  for  the  ull  year  ,blic  at  98.43  to 

'19,27  were  lower  than  those  forlyiej^j  4-9  ppr  cent,  and  the  20- 
1956  by  Sl.lln.OOO  or  .3  r.  General  issue  at  96.81  to  vield  4  75 
I  operating  expenses  declined  by  ,’  p 

|$3<8.000  or  1.3'( .  Net  earnings  at  Proceixls  are  for  various  local 
$2.6.58,161  were  lower  by  $541,000  improvement  projects  scheduled 
lor  16.9^(-  and  were  equal  to  $.1.54  fo,-  construction  in  1958. 
a  share  on  stock  as  compared  .;.  .;.  .;. 

Iwith  1956  figure  of  $4.26  a  share.  There  uniformity  in  the 
Expenditures  on  additions  and  prairie  proiinces  about  the  pol- 

I improvements  to  production  i,v  of  dealing  with  additional 

The  Hon.  G.  P.  Burchill.  D.C.L.,lfacilities  amounted  to  $2,509,000;  revenue  from  the  Dominion- 

Gold  sharercontinue  to  show  of  South  Nelson.  N,B.,'$589.000  being  expended  during  the  provincial  tax  sharing  agree- 


Hon.  G.  P.  Burchill 


!who  was  elected  to  the  Board  fourth  quarter 


noted  in  current  activities  good  strength  and  the  Toronto  jgf  Directors  of  Montreal  Trust’  The  first  regular  quarterly  divi- jncia'l  treasurer^*  ^Hon.  M. 
since  nothing  at  all  appears  in  average  in  that  re.spect  is  up  Company  at  the  Annual  Meeting, dend  for  19.58  of  50c  per  share  Fines,  has  made  it  clear  that  the 


week.  The  basic  problems  of  i^^y-  February  26.  Senator  Bur-|28  to  shareholders  of  record  at  revision,  amounting  to  an  estim- 
chill  is  President  of  Geo.  Burchill  the  close  of  business  on  March  14.  ated  $3,2!H1.000,  will  be  turned 


X— Ex  stock  distribution. 


-  sol(i. 


age-Hersey  Plans 
For  1  Split 


119  days.  3'j  p-^r  cent;  130-269 
days  tour  p^'r  cen'-  270-365  days  ,i<fn.  southern  nu 


(^ii  ■ 


I  The  ne’w  rate?  apply  to  renew- T  on!  oii 
'als  onlv.  New  applications  can-  ”^^■’’1 

.  ,  ‘  ,  .  jldps,  uvnibon  Iran. 


A.nmuncement  is  made  by  di  j  ■  ■  .  l"■— 

ctors  of  Page-Hersey  Tubes  9ot  be  accepted,  u  is  pointed  out,  Faraday  ira 
d  of  decision  to  split  the  .stm  k  further  notice 
company  on  a  ba.sis  of  4  for  1. 
ler  gi'  ing  effect  to  issuance  oi 
Iditiona!  shares  consequenf 
von  offering  of  stork  rights  in 
.■-ril  of  last  year  on  a  basis  oi 
le  new  share  for  eacii  six 
larcs  held  there  were  outstand- 


Eddy  IViatcIi  Buys 
B,C.  Company 


1.30 
1  60 
2  no 


Gt.  .Northern  Gas  A 
|(»t,  N>rtJiern  Gas  B 
(junnar  Mines 
Kikmbe  (.op,’er 
I.oiado  I  ranium 
MuJ  Western  Gas 
‘•orili  Canadian  (Ul 
;.\orih  Star 
{.Nortnspan  I'raiii'jm 

-  |<.hiiano  Jockey  Club  ..  .40  .42 

Toronto.  —  Anroiioord  by  tho'fi™’7,nty*"“""  !!!  '75 

a  total  of  813  238  no  par  value  Fddv  Match  Co.  Ltd.  is  acquisi- ^  .  rin  1.1s 

mmon  shares  of  an  authorized  ..  '  „  ,  .  .  .  17’.  ,  *•  „  « 

100.000  shares.  Proposed  4  for  °  ®  ^  19. .07  outstand-  _ _ 

split  will  bring  capital  to  3,-  mg  comm.on  shares  of  Kootenay'  ooMn 

3.152  shares  out.standing  of  an'Forcst  Products  Ltd  through!  DUNU  UUUIta 

,  ithorized  4  million  shares.  exchange  of  one  Eddy  com-  prfpVrTd'W**  k'o« "  KnoVifs  "a' 

bdiv!^on'^°of  'sLr°e's  will  °be  ^ ''“‘“‘'‘‘y  Bid  Asked 

StTto  srareholders  {or|™n  share  of  Kootenay %,  "iVaz  ”  iS 

eir  approval  at  a  special  meet-!*  ^''^^t.  g^mat  .Mines  5.  i%i  k  m 

g  to  be  held  in  conjunction  with!  Kootenay  Forest  Products 
e  annual  meeting  of  the  com-'ries  on  lumber  operations  in|can.  Dyno  k  ws 
ny  towards  the  end  of  April.  I  British  Columbia  with  a  plant  if"";^’-'''' 

This  will  be  the  second  4  for  llat  Nelson  iFara'dav  uran.  V'2,  i,%2  tr  94 

’a  '"i  Purehas-:^-';,',*|:",.„^,  r.9kn  nr  m 

April  194d  the  then  authorized  mg  from  the  holders  SI  million  KUemhe  cop.  .v-i,  1995  tr  74 
5.000  shares  were  changed  into  of  5>2  per  cent  sinking  fund  first'V,"^?,"  WT' 

0,000  shares,  and  capital  au-,  mortgage  bonds  series  of  jirnTJU  lake’V  19/2 
orized  was  subsequently  in-, Kootenay  Forest  at  par  and  SI  -  ’''"’‘"s  >■  ■"’® 

eased  to  1  million  shares.  250,000  of  six  per  cent  debentures  n  Tine'’'"'"® 

I  at  cost  of  SI. 125.000.  N-  Taku  3.  1969 

Kootenay  Forest  Products  will  i’%? 

become  a  wholly-owned  subsi-  Rio  Tmio  s,  i9b3 
diarv  of  Eddv  Match  ;.sapphiie  3  i9ei2 

lUidiy  oi  c-uuy  .Udicn.  Stanlalch  5' a.  19H2 

- - -  iSiarrofk  S’l.  191=7 

T.S.E.  SHORT  POSITION  T'  Z 

1963  ,  tr  6.3 

1958  R  20 


Annual  reports  which  now 
make  their  appearance  more 
freqently  are  showing  more 
clearly  that  industrial  shares 
must  be  exaluated  on  a  more 
indixidual  basis  than  has  been 
the  practice.  Up  to  a  point 


the  industry  have  not  changed 
of  course  although  the  lower 
premium  on  the  Canadian  has 
brought  the  price 
mines  closer  to  the 
$35  per  ounce. 

It  may  be  assumed  that 
there  is  at  least  a  modest 


&  Sons  Ltd.,  Chairman  of  the 
Board  of  New  Brunswick  Tele- 


oxer  to  the  municipalities  and 
school  districts.  This  is  the  same 


AVERAGE  STOCK  YIELDS 

phone  Co.  Ltd.,  and  a  Director  of  The  average  stock  yield  on  114  disposition  that  has  been  prom- 
paid  to  j  Bathurst  Power  &  Paper  Co.,  and  (dividend  paying  stocks  on  the  To-  1*^**  Manitoba  s  share 
value  of  prominent  Maritime  com-  Stock  Exchange  as  compil-  Premier  Douglas  Campbell. 

ed  by  Moss,  Lawson  &•  Co.,  Lim- 


by 


people  xt  ill  buy  shares  because  amount  of  speculation  about 


.  BUSINESS  ACTIVITY-xs- STOCK  PRICES 

•frets 

<7S  SI  S’OCXS 

['] 

r ’’*•  •  .11,1*'  • 

'■  j 

• . 

'-■-J 

'cj 

/  • 'NOuS'liAi  fXCdXTON 

l‘1 
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“exerything  is  going  well”  or 
they  refuse  to  do  so  because 
"things  are  difficult”. 

The  reports  of  Massey-Fer- 


panies. 

New  Mun'l  Bond  issues 

CITY  OF  SHERBROOKE 

City  of  Sherbrooke,  Quebec, 
has  awarded  to  a  syndicate  com¬ 
prising  Dominion  Securities  Corp. 
Ltd.,  Nesbitt,  Thomson  &  Co. 
Ltd..  Gairdner  &  Co.  Ltd.,  Royal 
Bank  of  Canada  and  Bell,  Gou- 
ninlock  &  Co.  Ltd.,  an  issue  of 
$2,100,000  twenty-year,  4'2  per 
cent  serial  debentures,  maturing 
1959-78,  at  a  price  of  96  ,58.  On 
this  basis  net  cost  of  borrowing 
to  the  city  is  4.896  per  cent.  A 


Winnipeg  xvill  have  to  submit 
another  school  bylaxv  for  rate¬ 
payer  approval  in  the  fall,  ac- 


nd'l  Acceptance 
lates  Again  Cut 

Greenshields  and  Co.  Inc., 
cal  agents  for  Industrial  Ac- 
ptance  Corp.  Ltd.  announced  I 


CR  50 

iR  no 

IR  87 


RS  82 
TR  90 

c  n  60 

CR  55 
CR  85 
R  3ft 
R  96 
TR  97 
TR  8fi 
CR  52 
R  82 
R  86 


the  future  of  gold  prices  to 
account  for  the  renewed  in¬ 
terest  in  gold  stocks.  Any  deep¬ 
ening  of  the  recession  and  the 
guson  Ltd.  and  remarks  by  the  |  adoption,  more  officially  than 
president  of  George  Weston  hitherto,  of  an  out  and  out  in-  Matapedia.  Quebec.  ha\e  auardedj 

,  ,  .  I  i.9  .  ..  .  .  jto  a  syndicate  comprising  J.  E  La-j 

Ltd.  illustrate  the  point.  ,  flationary  policy  would  create  ifiamme,  Luee.  u  corp.  de  Prets  de 


Even  the  three  million,  how- 
'ited,  on  prices  of  February  24th,!^'''‘^-  inadequate  for  the  mount- 
was  5.15  per  cent,  off  .oi  from"’?'  of  the  municipal 

the  previous  week  administrations,  Mr.  Fines  said. 

The  current  yield  compares fl'.saPPoinlment 

with  5.28  per  cent  one  month  ago"’  ’  amount  of  the  increase, 
and  5.18  per  cent  in  the  corres¬ 
ponding  week  last  year. 

The  yield  on  common  stock.s 
was  unchanged  at  4.80  pi'r  cent  cording  to  an  e.stimate  submitted 
and  compares  with  4.88  per  cent  ,|,p  school  board  by  superin¬ 
last  month  and  4.63  per  cent  last  (endent  W.  C.  Lorimer.  One  new 

re  „  ’’’Sh  school  is  needed  in  the  south 

Rank  stock.s  were  off  12  at  -5259  jbe  city,  where  house 

per  cent.  One  month  ago  Jhi.ST,„jl(jjf,g  settlement  of  fam- 
group  yielded  3.88  per  cent;  last  jbpj;  ^^.j(b  school-age  children  has 
y^iV!  P^*",  'been  expanding  at  a  phenomenal 

Mining  stocks  were  up  01  at-rgip  since  the  end  of  the  war. 
6, .39  per  cent.  One  month  ago  thisi^\fj(jjtjons  will  be  required  for 
group  yielded  6.62  per  cent:  last'gjbcr  schools  Dr.  l.orimer  did 


I,  ,  ,  f  _  ,  .  u  P*'*^  not  calculate  a  specific  amount, 

Total  of  ,  tenders  XX ere  .submitted.  Preferred  and  “A”  slocks  xvpre|b,it  .said  it  wouM  be  less  than 
jfor  the  issue,  jOff  .07  at  5.12  per  cent.  One'the  $3,000,000  which  was  approv- 

1  -  i  month  ago  this  group  gax  e  .)  yield  cd  in  the  last  money  bylaw'  vote 

MATAPEDIA  PROT  s.c  I PPf  Cent;  last  year  5.17  last  October 

Protestant  school  commissioners  for  cent. 


The  semi-monthly  report  of  yukon^FipT" 


ring  pa.st  xveek  that  rates  for!  short  positions  of  the  Toronto  vukon  Gold's.’  1958 
ort  term  secured  notes  of  Stock  Exchange  as  of  February  ~— 

C  are  reduced  by  »-4  of  one 1 14  shoo  s  aggregate  short  posi- stocT  Bonus'  T-Ex.Tx”:?a:i^.*'’{r- 
r  cent  xxith  the  exception  ofTions,  eliminating  odd  lots,  at  xvarrants 

6  .'0-89  da.Y  rate,  xxhich  re- '2, 162  395  shares  in  213  issues!  - 

.'•ims  unchanged  at  .3':  per  com  oared  '‘iih  2.082  8.75  shares  OIL  BOND  QUOTATIONS 

ni.  in  227  isrues  on  .laniiarv  31. 


MARKET  averages  AND  VOLUME 

OMFLAL  5TO(K  LXCHVGL 


pr'  **d  hr  Valivn.  Sirflgrl?  A  Ca.  l»d 
H  |«>inp  qnojutlonj-  r^b.  2.’<.  19.5S) 

Fid  .\Afpd 


level  in  sales  and  a  net  loss 
of  $4.7  million  as  a  result  of 
inventory  xvrite-offs.  etc.,  com¬ 
pared  with  net  profits  of  $3.1 
million  a  year  earlier  Weston 
shows  a  substantial  earnings 
gain 

Undoubtedly  there  are  fac¬ 
tors  in  both  situations  —  dis¬ 
cussed  elsexx  here  —  xxhich  tend 
to  explain  these  items,  looking 
!  St  it  strictly  from  the  market 
I  trader  s  point  of  viexx'  it  dem- 
I  onstrates  that  exerything  is 
j  vxorth  looking  at  txvice. 
i  The  trader  xxho  does  not  look  !  the  company. 

I  twice  must  occasionally  find  it  1  Dome,  with  its  wide  and  in- 
I  very  difficult  to  match  reports  teresting  holdings  and  partici- 
'  of  substantial  sales  increases  J  pations,  in  addition  to  the  orig- 
V  ith  subsequent  reports  that  i  inal  gold  property  has  for 


Maritime  Securities 


.  ^  t  u  •  A  •  iQuebec.  Garnea,  Boulanger.  Hee, 

Massey  reports  a  new  record  !  strong  pressures  for  a  hoist  in  iGrcnicr,  ruci  a  cic,  inc.  and  oscar 

the  nrieo  ef  onlH  Duhe  A  Cle,  Inc.  an  I.««ic  of  $124,000 

*  pine  OI  guio.  !l«cnl.v->ear,  4'=j-.3  per  cent  serial  dc- 

Biit  this  is  at  best  a  lone  jhenfuros  at  a  price  ol  98.07  (or  $90,500 

DUI  inis  IS  ai  Desi  a  long  ,  ,  1939-60  and  $33.sno  of  s’s  of  , 

term  consideration,  although  it  1961-78.  On  llu.s  basis  net  cost  of  bor-,  '  "  xx'liolpsairrs*""''  a- 

,  .  ,  ”  rowing  In  the  commission  Is  5  441  p.-r  | ' 

does  lend  some  appeal  to  |conl.  Provincial  Secretarv  has  given :  21”“"':,  '  ' 

shares  of  companies  which  j®  ik.im  (an.  swings  a  Loar 

■  jEasl4»rn  Utilitie*-.  pfd 

Dl  VLB  NAY.  QtEBLC  |  Eastern  Trust  (  o. 

Great  East  ,  4’2'‘«  pfd. 

Do  pfd 


The  municipality  of  Duvernay.  Que- 


have  managed  to  survive  the 
years  as  good  producers,  divi- 

j  J  J  ,  r  bee.  has  awarded  to  a  syndicate  com-  „  ‘,'2 

dend  payers  or  developers  of  ^pri.smg  provincial  Bank  ol  Canada,,  Insurance 

vtiihcf  antial  nre  hnrltoc  jO.scar  Dube  k  Cie.  Inc.,  Grenier.  Ruel  ' 

SUDStantial  ore  tDOdieS.  Cameau.  Boulanger.  Uee.,  P"*- 


Thp  fart  that  Plnma  Minos  |Belanger,  Inc  .  J.  FT  Laflamme.  Uee,', 

me  laci  mat  uome  Mines  1,^  Quebec.  Morgan,, 


Tel. 


Do  common 
Maritime  Tel 

was  strong  this  week  in  New  lOstlguy  a  Hudon  Ud.  and  credit  Angl(v|  J’"  P*']. 

,  ,  .,  ,  ,  Francais.  Llee  an  Issue  ol  $843„3«()| VI"  '  ‘""ttnnn 

1  Ork  may  be  ascribed  less  to  ’’fifteen-year.  4*-5-5  per  cent  serial  -  n  a 

A.  ak  ..»e4rv..  bcntUTcs  Rf  8  price  of  97.09  for  *5^  .*  *1'’ /- 

these  considerations  we  under-  of  4i^  s  1959-68  and  $641,000 

stand  than  to  other,  perhaps  2^  1960-73.  *his  bas.i»  net  I'jcht  i"pow 

*  *  nf  borrowing  to  the  municipality  isi '  ’ V.-*" 

more  intirhate,  factors  within  5.235  per  cent  1  no  ^  r  pta 
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8' 


An-. 


T'et’ruar’'’ 

*  «‘b.'-'j-4rv 


TROMO  STOCK  L-XCr^NGE 

Ind.  B.M 

FAbvijTi*--  18  ,  414  46  7?  .12  147  .^6 

Fp.'r'jary  19  .  41-1. ^6  TT  21  14T.43 

Fet'ruary  2ft  .  4:.'  77  73  Aj  147.70 

February  21  --  41". 56  7*5  iwi  147.33 

F^bniary  24  ...  4’'.  50  7?  s.-  147  71 

F'^bruary  25  412  6''  8  '■-9  1^7.31 

fo.r  u  erk  I  -  1  '7  — ".25 

Ln-v  ‘'6  6o  16  Ul.r^ 

lOKK  &IOCK  LXCHAVOl  (P"’! 

- I^DI  SIR  IAL> - 


’Jeir.  1  '7.'  89 

’--'Of  !  66  89 

-‘*pr.  1  71  8s 
.\priJ  1  77  102 


1  76  89 

1  72  87 


W.O 
129  75 
i:3.51 
127  99 
127.78 
i:'.03 
Li‘i  :4 


Hig.h 

February  18  .  4i-i  52 

February  19  .  416  47 

February  20  .  443.53 

February  21  ...  411.42 

February  24  .  44ft  80 

February  25  438.13 

Change  for  week  —6.19 

1957-58  High  526.77 

1957-38  Low  .  419.78 


i  lose 
4::.  7 1 
44.3.  P6 
429.74 
4,29.62 
437. !9 


Hilh 

r-',  .68 
107,43 

lft7.P5 
10.5.87 
105. !8 
104.40 
—3.28 
157  67 
95.67 


.  F  \!I9 
I.ow 
Ifwll 
UV6.38 
105.40 
104.66 
103  93 
103,17 
—2.94 


Hi,gh 

February  18  .  72.27 


- 1  TILITirs- 

I.ow  Close 


February  19 
February’  20 
February  21 
February  24  .  - . 

February  25 
Change  for  week 
1957-58  High 
1957-58  Low 


72.36 
72.40 
72.18 
72.27 
72  2ft 
-.0.07 
74  61 
62  10 


71.67 
71. « 
71.84 
71  76 
71.84 

71.67 


71.96 

71.92 
72  08 

71.93 
7:  ^8 
72.06 
-rO  10 


Volume 

1.630,000 

2.nvn.f»oo 
2.060.000 
1,700.000 
1.570. I*  00 
1,920,000 


i’S.n.j.'  <  rntro.ina  4^“ 

43!.'‘’')0  Cree  ('il  Co  (rum  wts.i 
563,000  5"'  June  I  66  100 

Great  Northern  Gas 
1  Utilities  May  15  75  76 

[Gt  Plains  D\ .  4^  April  1  65  79 

(Home  Oil  Co.  5''’'  July  1  71  116 

•Home  OU  5-4^'f  I>ec.  15  71  lOR 

Volume  Husky  Oil  5^-  Dec.  15  69  HR 

2.2'i7.0(>o  Imperial  OiJ  3'”-  Dec.  15  69  90 
2-126.000  iniperial  Oil  S’’*.'*'  Feb.  1  75  90 
2-696.00,'. 'I  Qaj^  Feh  15  77  I'M 

2  .539.000  jin]  .\at  Gas  6^r  June  1  82  99 
2.3.A4.(‘'''’t  ijupi^er  Oils  S'*'  Jan.  1  67  80 

2.962.COO  Kroy  Oils  L»d.  3^'.  April  1  67  81 
ll.k.  Naf.  Gas  6''’  July  15  82  8.5 

.  McCoIl-Front.  3'"'  Ocf.  1  71  84 

\.  Concord  April  15  6.5  8.5 

N.  Sup.  of  C.  .S'*'-  June  1  64  90 
IN.  Ont.  N.G.  June  1  82  89 

- :  N  SUr  Oil  .SW^'o  Nov.  15  68  91 

Close  N  Star  Oil  (ex  wt5> 

106  98  I  5-'*4'>  June  15  77  9.3 

lfH5  54  Pac.  Pete.  Jan  1  77  111 

105  80  Pathfinder  P.  3-5'''  Apr.  1  62  82 
105  .'11  Q.  Nat.  Gas  (rum.  2  shs.) 

104  15  534%  April  1  86  136 

103.70  Sapphire  Pet  5''-  Dec.  15  6,5  29 

—3.28 1  Scurry  Oils  5  ”  vSepf.  1.5  64  84 

jTr,  Can  Pipe  I,.  <cum.  2  shs» 

I  Jan.  1  87  143 

iTr.  Emp.  *A’  o'"/-  Mar.  1  66  94 
Tr  Emp  ‘B’  5'*:'"-  Dec.  1  67  96 
Triad  Oils  4‘»4^’  Sept.  1  68  8.5 

W'  Iiecalta  Sept  1  68  95 

Westroast  T»’ansmission  Series 
A'  Apr.  1  88  88 

Westcoast  Trnasmission  Senes 
‘C’  Apr.  1  38  103 

Winnipeg  Ar  Central  Gas  Co. 

Dec.  1  68  63 


prf  prnqtc  h.Txp  gixen  wny  to 

lift  lo.-.r' 

Tho  energy  rommi.'tsion 
which  pondrrou.kly  goes  fishing 
through  the  ice  on  the  prairies 
in  search  of  a  politically 
acceptable  gimmick  about 
natural  gas  development  and 
exports  is  putting  on  a  good 


some  time  been  regarded  as  , 

lother  tenders 

one  of  the  more  interesting  ! issue 


TOHN  OF  ST.  LEONARD 
Town  of  St  Leonard  de  Port  Maurice 
has  awaraded  to  Gaston  Laurent,  Inc. 
an  issue  of  $16ft.0()0  twenty-year.  4’^ 
per  rent  serial  debentures,  maturing 
1959-78,  at  a  price  of  95.59.  On  this 
basis  net  cost  of  borrowing  to  the'c,y'k«M^'*'’ri‘o\.  ^ 
municipality  it.  .X  (X«3  per  cent.  Four ,  ' 

ere  submitted  for  the 


(Furinshed  hr  Stanhurr  A  Co.  Ltd.. 

Halifai)  I 

(Closing  quntalians.  Feb.  2.5.  1958) 

Bid  .\skedi 

2.6.5  I 

!4  .V» 

17.00  19  00 
8  .50 

18.0(1  19.no 

9.00  in  00 
21. 00  2.1,00 
7.50  8  ,50 

9  00  10.00 

10.00 
120.00 
95  no 
IH.i.on 

16.75  17.50 

14.00  14,75 
.■>0,00 
79.00 
8:t  .10 

18.00  19,00 

12.00  12  50 

13.50  14.50 

82.00 

90,00  j 

48.00 

8  .50  ! 

4  00  4  50  I 

14  0ft  15  00 

8.00 
2.5.  on 


j  I’nlike  ordinary  cast  iron,  ductile  Iron* 
I  which  was  developed  by  International 
j  Nickel,  can  be  bent  or  twisted  without 
'breaking 


Do  4'" 

ptd. 

Do  5^'  pfd. 

Ocean  Fi.«*heiies,  common 
Do  S'a'*'  pfd 
Gland  L  Son.  ('lass  A' 
1)0  Class  ‘R* 

Robin  Jones  A  Whiteman,  p. 
Stairs,  Sons  4-  Morrow  *A 
I  Do  Class  ‘B’ 


?.00 


long  term  .speculation.s  avail¬ 
able. 

U.S.  Financing  For 
B.C.  Power  Common 


_  NEW  MEXLIGHT  DIRECTOR  i 

r.ATiNEAf  SC  '  Maurice  F'rere,  a  leading  Bel- 

Sch,«,i  commit,.sP,ners  ior  mumc.paiity  |  g'an  financier  and  fornier  gox-- 
of  Gatineau.  Quebec,  have  awarded  lolpmor  of  tho  .National  Bank  of 
•F  F  Simard  A  O,  an  i.s.sue  of  M70..|g  j  j  ^  j  Intemation- 

ftOft  twenty-year.  41*2  per  cent  serial  de-:  ,  ,  ,  ,  i 

bentures,  maturing  19.58-77,  at  a  pricejal  Monetary  Funci.  ypstPrdav  u-as 
ot  9.S.77.  On  this  basis  n.i  cost  of  elected  to  the  board  of  directors 

borrowing  to  the  commission  is  5.141  perl^,  ^  i  ;«u<  ^»^a 

cent.  ProMnnal  Secretary  has  given  a  :  TIlP  Mexican  Light  and  POUCT 

grant  of  $172,978.50  for  the  loan  Company,  Limited 

-  Governor  Frere  filled  a  \a- 

NOR.MA.NDi.N  xiLLAGE  I cancy  on  the  board  creatr'd  by 


’.X7  0 
157,5 
157.0 
15.5,3 
154  4 
—3.0 


Itreprises  Indu.strieile,<:  tSofina' 


New  ^  ork  —  The  British  Col- 

show.  What  it  IS  trying  to  umbia  Power  Commission  during  th.  xuiag?  oi  Normandm.  Quebec, !(|,p  reixignation  of  Rene  Rrn.sens 
prove,  however,  is  still  not  jpasi  week  has  placed  directly  !'s»ue*or$47,(KK)  ^Vn*^ea?!  4vr're'r‘'cen'ij''’ho'Ti  he  succeeded  last  year  as 
clear  Certainly  the  irrelevant  with  institutional  investors  $20  '•'•’'"'“res.  maturing  ig.ss-es.  at  chairman  of  the  board  ol  Societe 

stabs  which  are  being  made  million  of  3’a  per  cent  debentu-."f ’’borV«ing  ''m  X''’'vinagr  iT' 5^256 

by  commission  personnel  at  ires,  due  February  1.  1988.  i""  _ 

the  question  of  why  certain  j  jfrp  debentures  are  payable  in  srawville  village 

things  wBrp  donp  this  W3y  currpnev  snd  srp  sudrsn-^  th^  vuiAge  of  shawviUc.  Quebec,  hss 

.  ‘  ^  .awarded  to  J  F.  Simard  L  Cie  an 

ratnpr  tnan  inar  is  proxining  hv  the  province  of  British  issue  of  $25,000  twenty-year,  s  per  cent 

^no6  headline  material;  but  we  Iminmhia  debentures,  maturing  1959-78  at  a 

^  (LOIlimnia.  Ipnce  of  97.42  On  this  basis  net  cost 

doubt  if  the  government  twhat-  j  transaction  was  negotiated  borrowing  to  the  village  is  5.312  per 

ever  government  there  xxill  bei  ^^y  Smith.  Barney  &’ Co.,  A.  E - 

XX  ill  know  more  about  oil  and  i^mes  (v-  Co.  Inc..  Harriman  Rip-  or  Palmerston 

gas  than  it  did  before 


Purchasers  and 
Distrihiilors 
of  (ioverniiicnl, 
lyiiiiiicipai  and 
(Corpora  (ion 
Securities 

• 

A.  E.  Ames  &  €0. 

I.iiniled 

Bu.n'np,.,  Entnhlmhpii  1880 

MO.NTREAL 

rObONTO  NCWVObK  LONDON  (NO 
VANCOUVL*  VICTOblA  WINNIPEO 
CALOAOY 


ley  4  Co.  Inc.,  Dominion  Secur- Leased  p^vafciy  ^an^^issuc*^  ol’*$i8o!ooo 
The  near-term  picture  will,  litje.c  Corpn..  Wood,  Gundy  «r  Co,'!""."  Paimers'o",  j?-' 

,  ,  ,  r  J  r  ^  *  bentures.  due  March  1st.  19d9*1978  The 

no  doubt,  be  more  contused  tor  |inc  and  McLeod,  Young,  Weir,(i«(>entures  are  non-caiiabie  and  are 
Gma  *  lissued  on  behalf  of  the  North  Welling- 

oil.  gas  and  pipe  line  stocks,  jnc.  !,on  Hi«h  school  District. 


The  C.P.R.  “ 

A  National  Institution 

From  its  inception  in  1881  the  Canadian 
Pacific  Railxvav  Company  has  occupied  a 
unique  position  in  the  Canadian  economy. 
The  Companx ,  its  operations  ^nd  xx  idespread 
interests  are  discussed  in  our  March  Review. 

The  Securities  List  contains  an  attractive 
selection  of  bonds  debentures,  preferred 
and  common  shares  suitable  for  current 
investment. 


A  ropy  of  our  March  Review 
and  5^urtties  Lisr  xxil)  be  for¬ 
warded  promptly  on  request. 


Wood,  Gundy  &  Company 

.  .  Limited  . —  .  ■ 

i.-tcouver  Halifax 
Hamtltor  Ottaxura 
Calrarv  Victoria 
N’ex>  'k  ork 


T(!ro.-to  Montreal  \^'!r,nipeg 
Saint  John  Ouebec  Lono.on.  On- 
Kitc.Kene.-  Regina  Eifmonton 
Loniion,  Enj  Chicago 


OIL  &  GAS  PIPELINE  INDEX  ^ 

(Kippen  A  Co.  Inc.) 

Based  on  the  simple  average  gj 
of  relatives  method  reflecting  the  g 
average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe-  K 
line  securities.  ^ 

XX  c.k 

Ended  Pre^ .  '  3^ 

Feb.  21  Week  A\ej'. 

Gas  Pipeline  A^  e^.  86.81  89  33  —2,52 

Oil  Pipeline  .Aver  69.24  71.19  —1.95 


I'.itli.d'liillltiii.t';  '.lUlliiiiliililliiiiillll 


ff’le  offer  end  recommend  — 


PIPE  LINE  STOCKS  g 

!  (Quotations  as  of  Feb.  24)  s 
Supplied  by  Kippen  A  Co  Inc.  ^ 
Bid  Asked  g 
Alta  Trunk  Line  13.75  14.25  g 

T  C.  Pipe  Line  26.75  27.00  g 

Westcoast  Trans  22.50  23.00  B 


Ontario  Hydro  Lets  Ib 
Generator  Contract  H 

Toronto— Announced  by  the  On-  3 
itario  Hydro-Electric  Power  Com-  S 
mission  is  the  awarding  cf  a  H 
contract  for  the  first  large  steam  g 
turbo-generator  to  be  built  in  B 
Canada.  The  generator  is  to  be  S 
installed  in  the  Thunder  Bay  gen-  H 
erating  station,  scheduled  for  ser-  Ei 


The  Hydro-Electric  Power  Commission 

¥ 

of  Ontario 

Guaranteed  an  to  prinripal  and  interest  by  the 
Province  of  Ontario 

Prien  Ti*U 

4%  Bonds  due  .March  1,  1966  98.32  4.23% 

4V^%  Bonds  due  March  1, 1978  100.00  4.50% 

The  outstanding  investment  quality  of  these  debentures 
combined  xvith  the  excellent  yield  make  them  one  of  the 
soundest  and  most  attractive  securities  available  today. 

Telephone  EMpire  6-9181  or  write 

DoHimoN  SECuRines  Grpn.  Limited 


vice  in  1961  _ 

Commission  chairman  James  H 
S.  Duncan,  said  the  unit,  with  H 
an  initial  capacity  of  100.000  g 
'.ilo  'atts  and  provision  for  ex-  3 
pansion  to  1,000.000  kilootts,  is  H 
to  be  built  by  the  English  Elec-  p 
|trir  Coinpany  of  Canada  Limited.  p-^iin|]i!||iiiii]!:;p">j!i7wiff'tit!iwiiftiii^^ 
in  Toronto  -c...  .  . . ,i.i.;ii.i>,;iiiiii:iii;iM:|.|||.|il)i!ilii^|,'iJ 


Underwriter,  and  Diitribatori  of  Investment  Seenrities  sinoe  1901 

TmroiU¥  UoaUfotd  Ntm  York  London,  IFbuupai  Cml§^y  9'omoonmm  Vitoerkm 

tomdom  Htuhontt  Brtmiford  Hooitkom  OaoAoo  Qmkoo  Moiifnm  $mm»  Jokm 

200  St.  James  Street  West,  Montreal 


.4n  inrrstmmt  in 


The  Largeisl  Brewing  Organization 
in  the  World 

Canadian  Breweries  Limited,  with  its  American 
subsidiaries,  is  the  world’s  largest  brewing 
organization.  Its  net  assets  of  $158,868314  are 
equivalent  to  more  than  two  and  one-half  times 
the  (Jompany’s  funded  debt,  and  over  the  last 
live  years  average  earnings  after  depreciation 
have  been  7.52  times  maximum  interest  re¬ 
quirements,  including  this  issue. 

U  e  offer,  as  principals,  subject  to  prior  sale  and 
change  in  price,  the  additional  issue  of: 

Canadian  Breweries  Limited 
.5%  Sinking  Fund  Debentures,  Series  C 
To  mature  January  15,  1983 
Denominations:  ?500  and  $1,000 

Price:  97.25  plus  accrued  interest 
to  yield  about  5.20% 

These  Debentures  are  legal  for  life  insurance 
companies.  They  cannot  be  railed  prior  to  1964 
for  refunding  purposes,  and  are  covered  by  a 
sinking  fund  that  will  retire  all  Debentures 
by  maturity. 

PLaee  your  order  hj  mail  or  telephone. 


iK<UOD,YoUMO,WEIR  6  CoMMMY 


50  King  Street  West 
Toronto 
EMpir*  4-0141 
Ottawa  Winnipae 

Calgary  tOtcheixar 


UMITEO 

276  St.  Jomes  Street  West 
Montreol 
victor  5-4^6 1 

London  Voncoxnrer  Homilton 

Quaboc  Sherbrooice  Windmr 

ton  Hew  York 


I 
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Bank  of  Montreal  Appointments 


Equitable  Life  Announces 
Plans  For  Mutualization 


Walprloo.  —  Thp  Eqiiif  able  .and  he  will  then  he  inrliided  on 
Life  Insurance  Co.  of  Canada  the  registpr  for  subsequent  pur- 
has  announced  to  shareholders ’chases. 

plans  for  the  mutualization  of^  After  the  initial  purchase,  anyi 
the  company  through  purchase ;  shareholder  on  the  register  may 
of  the  outstanding  .sharps  of 'withdraw  his  offer  as  regards] 
company  over  a  period  of  years 'unpurchnsed  shares  by  notice  inj 


at  a  price  of  $65  a  share. 
Earlier  this  month,  it  is  stated. 


i writing  to  the  company. 

Shareholders  will  be  remindedi 


permission  was  received  from  about  .lanuary  5  in  19.59  and  fol-' 
the  minister  of  Finance  to  pro-  lowing  years  that  purchases  will 
cppd  with  the  proposed  plan,  by  commence  about  March  1.  i 
terms  of  which  company  will  he  Under  these  arrangements  each 
able  to  acquire  initially  40'’<  of  shareholder  knows  that,  ai  stated 
the  65.4,51  shares  outstanding. i yearly  periods,  ther.*  ir  a  market, 
with  purchase  of  the  balance  with  the  company  for  his  shares 
commencing  March  1st.  1959  and  at  a  definite  price.  Shares  not 


I  However,  I  believe  your  estate 
is  a  little  out  of  balance  in  cer¬ 
tain  respects  and  I  am  going  to 
suggest  that  you  have  a  detailed 
picture  drawn  for  your  conside¬ 
ration  by  two  gentlemen;  first, 
your  life  underwriter,  and  next 
the  representative  who  sold  you 
the  savings  program. 

I  would  value  your  estate  asi 
follows:  I 

Stocks  and  bonds  (deduct  I 

I  $1,000  for  cash  .sale)  ..  $  7,000: 
Miscellaneous  property  i 

(ditto)  .  2,000j 

J  Cash  .  1,500 1 

I'  Life  insurance  .  30,000 1 

Death  benefit  of  pension 
plan  (This  is  a  guess)..  5,000 

I  Equity  of  savings  pro-  ' 

gram  app.  4,000 


succeeding  years. 


yet  purchased  by  the  company. 


The  number  of  shares  pur- .at  any  time,  could,  as  now.  bej 
chased  in  each  of  such  year,  it ’sold  or  transferred,  if  it  became 
IS  pointed  out.  would  depend  on  necessary  for  any  reason  for] 
the  earnings  of  the  year  avail-  the  shareholder  to  do  so.  Neither] 
able  for  the  purpose.  It  is  ex-  the  shareholder  nor  the  com- 
pected  that  purcha.ses  would  be  pany  is  subject  to  income  tax 
completed  in  10  years  or  less,  in  connection  with  the  payment] 
after  which  the  company  would  for  shares  under  thio  plan.  I 


A.  Reye* 


F.  W.  Troop 


be  fully  owned  by  the  policy¬ 
holders. 


Shares  purchased  by  the  com-i 
pany  under  the  terms  of  the  by- 


A  register  will  be  kept  by  the  law  will  rank  equally  with 
company  of  the  shares  offered, [shares  not  yet  purchased  in  the 
the  dales  of  receipt  of  the  offers, ’declaration  of  dividends. 


the  names  and 


While  any  shares  remain  un¬ 


shareholders  offering  their  shares:  purchased  by  the  company,  no 
and  other  details  in  connection: reduction  in  the  rate  of  dividends 


with  the  offers. 

A  shareholder  offering 


payable  thereon  is  contemplated.! 
The  time  of  commencement  of! 


.shares  initially  must,  it  is  point- 1  yearly  purchases  of  shares  in  I 
ed  out.  participate  in  the  initial. March  (for  years  following  the 
purchase  by  the  company,  and i initial  1958  purchase)  provides! 
he  will  maintain  his  place  on  the. for  receipt  by  the  shareholder] 
register  for  future  purchases  by; of  dividends  customarily  payable’ 
the  company.  A  .shareholder  not i in  February,  ju.st  before  the  next, 
offering  his  shares  initially  may  I  purchase  of  shares  is  proposed' 
do  so  at  any  subsequent  time: to  be  made. 


New  1957  Record  [Mixed  1957  Results 
In  Life  Benefits 

_ _ _  'Z  ,  'operating  companies  of  Brazil-; 

TORONTO.— New  records  were;.  ^  „ 

_  .  ,  tan  Traction,  Light  and  Power 

.set  in  19o/  in  the  amount  of  r,  ,  ■  . 

.  ,  ..  r  ^^0.  for  the  twelve  month  period  ’ _ _ 

.  u  "f;  l  rr  31,  1957,  showl— — : — : — —— 

o"  ot  electric  llsht  and  pewpr  Queshons  from  Reode 

British,  United  States  and  Neth-  5  pp^  6,584,980,220  KWH  are  Ar 

rrlands  life  insurance  companies, in  19.56  to  6,949.373,874  KWH  in 

doing  business  in  this  country.  11957,  h'or  the  same  period  sales  I  said  in  iny  last  column  that 
The  Canadian  Life  Insurance  of  gas  declined  from  11,551,435.-  this  thing  might  be  a  complete 
Officers  Association  reports  that  739  cubic  feet  in  19.56  to  11,-  failure.  Frankly,  I  didn't  expect 
on  every  working  day  during  the  402,122.431  cubic  feet  in  1957.  more  than  one  or  tw'o  replies, 
year  living  policyholders  andi  The  number  of  telephones  in  How  wrong  I  was!  At  the  time 
beneficiaries  of  deceased  policy-,. service  at  December  31.  19.57  was  of  writing  I  have  had  ten,  result- 
holders  receive  an  average  of  698.974.  an  increase  of  21,6,58  ing  in  a  lot  more  work  than  I 
more  than  .51.6  million  in  benefit  over  the  number  on  the  samel  expected,  but,  believe  me,  it  was 
payments.  date  in  19,56.  |a  plea.sure.  All  of  us  occupying 

Death  benefits  alone  averaged  Revenue  passengers  carried  on  this  space  are  delighted  to  know 
nearly  $600,000  on  every  working. the  tramways  in  1957  totalled; of  the  interest  taken  in  our  en- 
fiay.  Such  benefits  totalled  more  447,160.0.34  compared  with  466,-|deavours  and  we  are  redeterm- 
than  $143  million  in  19.57.  up  $13  401, .5,59  during  1956.  ined  to  be  of  whatever  assistance 

million  over  the  previous  year.j  _  we  can  to  you  w'ho  read  us. 

Aggregate  payments  for  all  ri  AA..J  D  ^  column 

types  of  benefits  exceeded  $416  IM6W  icaKS  lVldCI6  Dy  that  this  was  not  going  to  be 
million,  more  than  double  the  .|j.  ..  ■  anything  like  an  estate  analysis, 

figure  of  only  ten  years  ago,  and  AllldllCG  iVlUtUdI  but  that  I  hoped  to  be  able  to 

$56  million  in  excess  of  the  _  ’pass  along  some  specific  in¬ 
amount  paid  out  in  19.56,  records  in  insurance 

During  1957,  payments  to  living  u  •  •  j  wrote  in.  Had  I  known  of  the! 

policyholders  in  the  f'  'm  of  mot-  business  m  torce,  and  interest  which  was  soon  to  be 

ured  endowments,  disability  pay-  in  assets  are  revealed  in  annual  evidenced.  I  would  have  been] 
ments.  annuity  payments,  cash  report  of  Alliance  Mutual  Life'^ore  specific  in  my  questions.' 

surrender  values  and  dividends  ,n,„ran,,e  Co.  for  19,57.  The  com-  '  f'rposely  kept  them  general] 

to  policyholders  came  to  more  .  and  easy  to  answer  to  encourage! 

than  $273  million.  65.6  per  cent  P]’”-''  marking  the  6;itb  an-  y(,„  ^^rite. 
of  total  benefit  disbursements,  niversay  of  its  foundation  and  some  of  the  information  I  re- 

Dividends  to  policyholders  was  the  lOth  anniversav  of  its  re-  ceived  was  no  more  and  no  less 
the  largest  such  distributiiin  on  from  fraternal! than  what  was  asked  for;  yet 

record  amounting  to  $83.7  million.  jQpjpjy  jp  ^  mutual  life  insur-  by  the  nature  of  the  estate  in- 

The  Association  points  out  that  gppg  company.  'volved,  still  short  of  what  would 

three-filths  of  all  death  benefits  g  L,,’  Patenaude,  presi-  be  necessary  for  estate  planning, 

went  to  wives  and  one-eighth  to  ^j^pj  reports  that  the  living  and;  If  I  do  this  sort  of  thing  again, 

children  and  other  relatives  ac-  (jegtyi  benefits  paid  by  the  com- III!  enlarge  on  the  information 

cording  to  its  surveys.  pppy  gipcg  foundation  now  to-j  requested,  but  hope  that  the 

;  ;  tal  more  than  $37  million.  In  following  wall  be  of  some  value 


Fletcher  W.  Troop,  manager  of  the  Bank  of  Montreal  s 
Halifax  main  branch  for  the  past  five  years,  has  been  appoint¬ 
ed  manager  of  the  B  of  M’s  Ottawa  main  branch.  He  succeeds 
Edward  A.  Royce,  who  becomes  manager  of  the  London.  Eng¬ 
land,  main  office,  where  he  will  take  over  from  Allan  D. 
Harper,  who  is  retiring  after  a  banking  career  of  48  years,  Mr, 
Harper  has  been  in  charge  of  the  London  office  since  1945. 

Mr.  Troop  gained  his  wide  banking  experience  while  ser\- 
ing  at  branches  in  the  .Maritime  Provinces  and  Ontario.  Prior 
to  becoming  manager  of  the  Halifax  main  branch  in  1952,  he 
was  in  charge  of  major  branches  in  Windsor  and  Toronto  and 
at  Charlottetown  and  St.  John's,  Nfld. 

Mr.  Royce  served  extensively  in  Manitoba  and  British  Col¬ 
umbia  prior  to  becoming  manager  of  the  B  of  M’s  Ottawa 
main  branch.  In  19.53,  he  was  appointed  manager  of  the  bank’s 
main  Kingston,  Ontario,  office,  where  he  remained  for  two 
years  until  assuming  charge  of  the  Ottawa  branch. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


Total  .  . |49,.500  _ 

-l^Sies.  inSTa"xes  (on  amount^  to  $155  1887r  $3,257^  ’"o’DoId"”  ha.  *b«n 

■I  pension  equity,  etc.)  ^ h I® L  ®’.  ° 

I  funeral  expenses,  etc.  Krnest  J.  Brunning,  C  B  E.,  whose  .’*’56-  and  $95,500  or  $2  per  share  named  assistant  group  supervisor 

I  gpp,  .  3 election  to  the  Board  of  Directors  of  1955-  |at  Quebec;  and  F.  B.  Pinckard 

_____  C'an.adisn  Vickers  Limited  wa.s  an-  Total  assets  were  increased  has  been  appointed  an  assistant 
'vet  remainder  pep  noiimed  today  by  .f,  E  Richardson,  ] last  year  by  $18.4  million  to  group  supervisor  of  the  Los 

I*  .  ’  O.B.E.,  Managing  Director  o^f  the|$241.1  million,  of  which  estates, [Angeles  group  office. 

[  At  your  wife’s  present  age.  Company  Mr.  Brunning  is  Chair- - - - - — — — - — — 

’this  would  buy  her  a  life  annuity,"’"'’  Board  of  Consumers 

lof  about  $155  per  month,  and  ^'  . 

since  she  has  to  pav  rent  out  of  Chairman  of  the  Board  of 
eerfeini.,  no  ""I.'’'’’'’'  Corp.  Ltd.,  hamia,  Ont. 

this,  she  IS  certainly  not  going  ^  director  of  several 

to  be  able  to  make  a  go  of  Canadian  companies, 
jlhings.  This  is  further  compli-; 

; rated  by  the  fact  that  $10,000  of,  ' 

lyour  life  insurance  goes  out  of-  T  T 

[force  in  six  years’  time  and  at-  Maritime  F  Ond  I 

[most  the  entire  balance  when  Plans  Big  Program 
you  retire  in  14  years.  You  ex-', ,  • 

peet  your  pension  to  be  $125  per; 

■month.  just  over  10  per  cent  01!*”^?  Telegraph  and  Telephone | 

.lyour  present  income.  Your  sav-iCo.  for  carrying  nut  this  year  of 
[ings  program  matures  in  9  years bfip  largc.st  construction  program 
!for  $15,000  which  you  believe  is’-  .  j  u  * 

■  to  be  paid  in  a  lump  sum  (and  hi.story  was  announced  by  A. 

las  such  the  accretion  is  subject  MacKay,  president  at  an- 
|to  income  tax).  .niial  meeting  here. 

I  |  He  gave  no  figiire.s  hut  said’ 

i  I  suggest  voii  and  your  lifellJ’"  necessary  to 

lunderwrdter  discuss  the  whole  ^11 

estate  picture  carefully  It  might operation.  The  cijmpany 
be  possible  to  do  something  withl^P''"^  i'*  IT''’''!" 

your  stocks  and  bonds  to  allowi'’^"' facilities  in  I9.„  Telephones 
you  to  (a)  increase,  as  much  .'’"f  "fj 

you  can.  your  life  insurance,  andP;^^®''' 

(bi  increase  your  pen.sion.  You,  a . ’  _ _  _ '  _ 

are  presumably  deducting  only  , 

ithe  $500  you  put  into  your  com-  D''^'dends  of  70  cents  a  share 

•ipany  pension  plan  each  year,  AlsO  DroCticAfl  hv  <01110  llll<in0CCIMAn 

for  income  tax  purpo.ses.  Actual-  «0  cents  on  common  stock.  «I50  prOCTISea  D/  SOmS  DUSintSSmen 

ly  you  are  permitted  a  deduction  i  i 


IT-—  r _  trusts  and  agencies  under  admin- 

D€ll€T  M  €(If  mOT  istration  accounted  for  just  under 
.  .  A  /V  million,  up  119.3  million  im 

Aam,  «  irust  to.  pwante^  account 

showed  a  decline  of  about  $1 

-  million  at  $15.2  million  but  capi- 

Administration  &  Trust  Co.  re-  tal  account  was  up  by  1177.000  at 
ports  for  year  ended  December  *2^7,9,58. 

31st  1957  a  moderate  gam  in  net  |9“7®842*  from 

earnings  after  all  charges  over  revenue  before  taxes  was  $392,- 
figure  for  preceding  year  at  212.  up  about  $45,000.  Income  tax 
$270,212,  equal  to  $5.66  a  share  on  provision  was  $123,000  against 
out.standing  stock,  as  compared  $ioi,306  in  1956,  leaving  net  pro- 
with  $245,%7,  equal  to  $5.15  a  fit  as  shown  above. 

share.  _ _ 

Report  states  that  in  view  of  O-W  LIFE  AFFOINTMINTt 
the  higher  level  of  earnings  the  a— . 

semi-annual  dividend  rate  was  ^ 

increased  by  25  cents  to  $1.35  per  announces  three  new  appoint- 
share,  or  an  annual  basis  of  $2.50.  ments  in  its  group  field  force.  J. 
Including  a  special  year-end  divi-  j.  Beechinor  has  been  appointed 
dend  of  $1  per  share,  total  divi-  assistant  group  supervisor  for 
dend  payments  last  year,.  ,  * 


!Net  remainder  .  $46,000 


Plans  Big  Program 

Halifax  —  Plans  of  the  Mari- 


Quesfions  from  Readers  on  Esfote  Problems 
ore  Answered 


of  up  to  $1,200  (in  your  present 


ance,  1  think  an  insured  retire- 


than  $143  million  in  19.57.  up  $13  401, .5.59  during  1956. 
million  over  the  previous  year.j  _ 

types  of  benefits  exceeded  $416  New  Peaks  Made  By 

million,  more  than  double  (he  .  |j.  ..  ■ 

figure  of  only  ten  years  ago,  and  AlliailCe  fVlUtUal 

$56  million  in  excess  of  the  _ 

aniount  paid  out  in  19.56,  ^  ^ 

During  195i,  payments  to  living  . 


,  .  case)  and  this  applies  to  portions  "'I*}.  ^  ffm- 

I  said  in  iny  la.st  column  that  1.  Your  $25,000  of  life  insurance  igf  premiums  paid  for  life  insur-r^  "’™me  rider  providing  $100 

is  thing  might  be  a  complete  names  your  wife  as  bene-  lance  (except  term).  This  (Sec- *200  Per  month,  if  your  death 

ilure.  Frankly,  I  didn’t  expect  ficiary,  yet  your  will  leaves  795  gf  Canada  Income before  age  65.  would  im- 
ore  than  one  or  two  replies.  your  estate  to  your  children  -pgjj  pouid  possibly  saveiP*^”'^  picture  greatly.  I'm 

)w  wrong  I  was!  At  the  time  —  usufruct  to  your  wife,  ygg  j200  a  year  in  present  taxes  favour  of  a 

writing  I  have  had  ten,  result-  Since  you  apparently  live  in  bm  ^gyg  your  life  underwriter  i exmitor  of  your  will. 

5  in  a  lot  more  work  than  I  the  province  of  Quebec,  it  is  point  out  the  disadvantages  Speak  about  this  with  your  under- 
preted,  but,  believe  me,  it  was  doubtful  that  you  can  now  as  the  advantages,  '  ^ 

pleasure.  All  of  us  occupying  change  beneficiary  to  your  ^  .  ,  ,  ,  ’you  to  consult  him.  He  will  have 

is  space  are  delighted  to  know  estate  (under  certain  circum- 1  •  ^  ^  j}  *1^!®  worthy  of  your 

the  interest  taken  in  our  en-  stances  it  can  be  done,  how-  .  ®  .  consideration,  and  will  he  in  a 

avoiirs  and  we  are  redeterm-  ever).  r  ^ 

’d  to  be  of  whatever  assistance  ypgp  ^.jfp  can  renounce  in  jiny  will  rSre  yJu  Aho  you hT 
>  can  to  you  who  read  us.  favour  of  the  will,  in  which  S  a^angf  t  to  providTk  Wei 

[  also  said  in  the  Jast^colunnn  case  the  life  insurance  will  ^nn^^ftead  ofTlur^^ 

3t  this  was  not  going  to  be  go  to  the  e.state  and  be  gov- payment.  It  can  be  amended  *5’  I 

f  ~  ‘‘s  present  form  to  qualify  I  ll  have  some  information  for. 

c  cn,!  ii  bejunder  Sectioo  79B  as  referred  tolE.L.,  the  gentleman  from  Ot- 

..'i?n  ^  '"jabove.  I’m  sure  any  life  under-itawa.  and  B.J.A.D.,  next  week, 

in  H  a  L-nn  n  f  (hn  oflwriter  you  contact  will  be  only  Many  thanks  for  your  interest 

locTln  In  •‘''’•'Cito'’  or  '’Otary  *0  too  happy  to  work  with  vou  with- i and  your  enquiries.  I'll  answer 

ercsi  wnicn  was  .soon  10  oe|  hring  this  under  the  general  out  obligation  of  any  kind,  janv  question  anyone  cares  to 


Also  practised  by  some  businessmen 

This  is  the  act  of  living  in  suspense.  Rather  odd 
for  a  family,  perhaps,  but  some  businessmen 
frequently  experience  periods  of  suspense  .  .  . 
particularly  when  they  are  waiting  for  important 
news.  To  alleviate  such  strain,  we  have  a  network 
of  teletype  machines  which  gathers  business 
information  from  all  parts  of  Canada.  It  is  one  of 
the  many  services  provided  by  Imperial  Bank  of 
Canada  for  today’s  fast-mo5nng  business  world. 
Why  not  discuss  your  business  with  your  local 
Imperial  Bank  Manager?  He  is  there  to  help  you. 

IMPERIAL 


term.s  of  the  will.  ! 

2.  Is  the  death  benefit,  (before 


If  you  decide  to  buy  life  insur-j.send  in,  anytime. 


cording  to  its  surveys. 


Three  New  Brochures  On 
Architectural  Aluminum 


’19.57  these  benefits  amounted  to  to  those  who  requested  it.  In- 


7tl,8.36.  including  .$367,699  in  cidentally.  all  answers  won’t!, 

/liviaonHc  .appear  here.  I  have  communic-’  •  "  y  ® 


retirement)  of  your  corporate]  _ _ _  __  _ _ _ _ _  __ 

pension  plan  payable  in  air”"””"””"  ""  “ 

lump  sum?  If  so,  it  is  sub-.} 
ject  to  income  tax  a.s  received'} 
or  under  Section  .36  of  the  } 

Income  Tax  Act  (average  of  } 

rate  paid  for  three  previous  |  _ 

58^”  ANNUAL  REPORT 

liability  can  be  greatly  mi-  j 

nimized  by  arranging  the|  —  -  _  _ _ 

death  benefit  to  be  paid  over;  lO  ^7 

a  period  of  years,  so  that  it! 

may  be  taxed  a.s  received,  j  A 


The  Aluminum  Company  of  policy  dividends.  .appear  here.  I  have  communic-  ' 

Canada.  I.ld.  has  i.ssued  three  A  major  objective  set  by  the'ated  directly  with  three  people, 
new  hroehiires  on  finishes,  care  company  five  years  ago  has!  As  f"''  P®’’* 

during  ronstruction  and  care  in  been  exceeded  by  a  comfortable  covered  here  and  the  balance  inj 
service  for  Alcan  archileclural  at-  margin.  The  total  insurance  in  next  week's  issue.  Now,  here! 

iiminum.  One.  tilled  "Alcan  force  has  more  than  doubled  in  goes.  i 

Architertiiral  Aluminum  —  Spec-  the  course  of  five  years  of  stands  No.  10  —  Your  estate  is  both 
ifications  for  Finishes",  sets  today  at  ,$217,1,38,656.  New  busi-  substantial  and  complicated.  l[ 

forth  data  to  provide  a  sound  ness  last  year  reached  a  record  can't  give  you  any  kind  of  an 

knowledge  of  available  finishes  figure  of  $50,055,803.  ,  answer  without  referring  to  the 

as  they  relate  to  the  properties  Since  its  reorganization  on  Jan-'subjecl  matter  of  your  letter.  I 
of  the  metal  for  architectural  urary  1.  1943,  the  assets  of  the  have,  therefore,  prepared  a  per- 
purposes.  The  second.  "Alcan  company,  which  stood  then  atjsonal  report  for  you.  Please  send 
Architectural  Aluminum  —  Taro  $13,957,554.  have  nearly  doubled.! me  an  address  and  I'll  send  it 
During  Construction",  outlines  They  now  amount  to  $27,367,184,!  to  you.  Perhaps  a  postal  box 

the  rorreci  protective  measures  an  increase  of  $1.8,33.1,59  in  the  would  be  best.  Please  write  me 

to  be  employed  on  aluminum  past  year.  at  625  Dorchester  Street  West, 

when  it  is  used  as  a  building  The  net  rale  of  interest  earned  Montreal. 

romponenl.  This  includes  lips  on  on  invested  assets  was  $4.85  per|  - 

proper  care  during  fabrication  cent  in  1957  against  4.60  per  cent  L.  W.  —  Windsor,  Ont.  —  It's 
and  installation  as  well  as  some  in  19.56.  _  ! difficult  to  make  an  intelligent 

helpful  cleaning  procedures.  The  ’  I  reply  to  your  letter  because  of 


at  625  Dorchester  Street  West. 


third.  "Alcan  Architertiiral  Alii-  proprietary  products  for  the  care] certain 


L.  W.  —  Windsor,  Ont.  —  It's 
!  difficult  to  make  an  intelligent 
[reply  to  your  letter  because  of 


minum  —  Care  in  Scr\  icc".  pre-  of  aluminum. 


recommended 


Copies  of  all  or  any  may  he;  one  and  you 


■  Your  estate  is  certainly  a  good 


doing  quite 


srhediiles  and  methods  for  the  obtained  by  writing  Aluminum: well,  although  you  don't  need  me 
proper  care  of  Alcan  architec-  Company  of  Canada  Limited. ’to  tell  you  this.  The  point  is, 
tiiral  aluminum,  'l7nn  Sun  I.ife  Building,  Montreal,] however,  that  there  is  probably 

There  is  also  an  appendix  of  Qiie. 


BANK  OF  CANADA 


more  scope  for  planning  and  tax 
savings  in  your  esla‘e  than 
w'ould  be  the  case  in  one  much 
smaller.  If  you  will  write  me 
[again,  answering  the  following 
1  questions.  I'll  try  to  give  you  a 
j  proper  reply. 


Buy  yourself  some  Ordinary  ji 
Life  or  Limited  Payment  Life]} 
Insurance  in  order  to  have! 
some  paid  up  life  insurance,’} 
or  at  least  some  low-premium ’} 
life  insurance  when  you  re-i} 
lire.  This  is  to  pay  succession  } 
duties  and  other  cash  require-  ] } 
ments.  You  presently  have  a  } 
$15,000  term  policy  which  ex- , 
pires  at  age  60,  and  a  $10,000;} 
endowment  at  age  60.  This  } 
latter  policy  is,  of  course,:} 
too  cents  on  the  dollar  and’} 
you  don't  want  to  have  taxes' 
paid  that  way  if  you  can'} 
avoid  it.  ij 

If  your  pension  is  payable  } 
to  your  wife  following  your 
death,  its  value  can  be  as  } 
much  as  $60,000  for  succes-  ’ } 
sion  duty  purposes.  To  this; 
add  your  other  assets  and  } 
your  taxes  (if  death  occurs  } 
after  retirement)  could  be  } 
Ten  or  Fifteen  Thousand  } 
Dollars.  If  your  heirs  had  to 
sell  your  stock  at  a  lime  when  j 
its  value  was  depressed,  the’! 
result  could  be  quite  serious.!! 
If  you  discuss  your  estate  j 
thoroughly  with  your  life] 
underwriter,  he  might  sug-! 
gest  converting  your  term’! 
policy  to  a  permanent  plan,  [j 


Assets  we  administer  for  individuals,  asso¬ 
ciations  and  corporations  increased  by  $192 
Million  in  1957  to  $1,764,000,000  —  represent¬ 
ing  o  new  record  of  achievement  in  the  trust 
field  in  Canada. 


Earnings . $8,636,000 

Expenses . $6,811,000 

Profit . $1,825,000 

Taxes . $  725,000 

Net  Profit . $1,100,000 

Dividends . $  646,000 


F  F  F  F  F  r  r 
p  F  F  r  F  r  r 

f  r  F.r  r.r  r; 


Board  of  Direetora 


Ross  Clarkson  J.  Pembroke,  C.B.E. 

CHAIKMAN  Of  THC  BOARD  PUSSIDeNT 

James  A.  Eccles  B.  C.  Gardner,  M.C. 
Gordon  R.  Ball 

VICl-PKlSWtNTS 
Kebcrt  P.  Jtllftt 

MONOKAOY  rKCSIDCNT 


Weekly  slatemenl  of  the  Bank  of  Canada  as  at  Feb.  19,  19581^'^'^’^®*  reply  direct  to 

'how.s  loial  assets  $in„592.R20  higher  Ilian  previous  week  at  $2,.540,- 1^"'-, 

769. .332.  Investments  are  shown  $14. 698. .56.3  higher.  Holdings  of  report  $,5.nw  annual  in- 

.(^lerling  and  I'.S.  P'linds  were  $5,674,299  lower,  while  other  assets  ''C"? 

were  $1,314, 71.3  higher.  Depo.sits  were  $26,624,384  higher.  Cireiilatinn  ,  ^  h  r 

was  $2.;i7f).n,59  lower,  while  other  liabilities  were  .$6„394, 2.38  lower.  j'’' 

In  comparison  with  con esponding  week  last  year  total  assets]  usiness  is  it  an  w  at  is  it.-- 

were  $17.3.626.6,58  higher,  while  other  liabilities  were  .$42,147,242  high-  L  Vf  _ _ •,  u,..;., 

er  firrulation  was  ,$,58..5.54.n89  higher  than  same  period  last  yearj^'  -"g  '''a" valuation  fi<’ure  "Ts 

dw, i, how.  higher.  ■  E  in,.IS,,er 

Comparatne  figures  herewith:  it  ic  nr  ien’t  ninacn 


g  ynur’^-  •  .von  had  a  trust  com-’j 


ASSETH— 

Feh,  J9.  IWII 

Feb.  13.  191« 

Last  Hh 

$ 

% 

sterlins 

.57,74.1.719 

fi3.41S.04a 

—  5.674.299 

Ofhfr  CurrenciF* 

88,177 

107.710 

—  19,333 

Tola! 

57.811,928 

8?. 525.758 

—  5.693,8,12 

♦  nVANTFS  TO— 

Char,  and  Sa.vings  Bks. 

Total  . 

l\VEST.MtNT« 

TiAJSurv  Dills  . 

510.878.807 

4  3.225.708 

Govt.  SFr«.  <2  Vi'F.' 

757,900.030 

7:11,388,421 

^  21.513.609 

Gnvf.  Sprs.  fLong  TFr*r> 

1.07).110..i.14 

1.084,137,320 

-12.996,788 

Bris.  r>Fh.  Ind.  i>v.  Bk. 

38.78:>.n47 

Ifi. 779.62.5 

.  .3.322 

Other  Secs. 

16.fil4.1Kn 

16.861,848 

—  47.288 

Total  . . 

.  2, 198,742. DW 

2,38?.041.«?I 

4  14.fi98..583 

Ind.  Dev.  Bk . 

25.000.000 

2S. 0(H), 000 

Bank  Premises  . 

.  8,875.99.i 

8.802.817 

-  ?7.3,37fi 

AH  Other  Asset*  . 

52.319.229 

.51.(HM,,51fi 

-  1,314.713 

Toul  . 

.  2.540,760.332 

2,530,178,312 

4  10.592.820 

LIABILITIKS— 

Tapital  Paid  Up  . 

.  5.000.000 

5.000.000 

Reit  Fund  . 

25.000.000 

2.5.000,000 

.\otrs  ui  Circulation  ... 

.  1,779,873,975 

1.782.244.034 

—  2.370,059 

f>K  POSITS— 

Govt,  ot  Canada  . . . 

.  48,992.815 

42,483.090 

4  4,509,725 

Char.  Banka  . . 

.  539,351.928 

.518,307,219 

+  21,044.709 

other  . 

.  22.574,591 

21 .504, 844 

4  1,069.980 

Tola! 

808,919^37 

582.294.953 

428.624.384 

Liabilities  (Other  Curr.) 

84.349,925 

71,617,192 

—  7,267,267 

.All  Other  Liabilities 

.57.828.09,5 

— 

2.510.176.M2 

4  10.592.820 

T(Mll  . 

2,540,769,332 

64,020.333 

—  8,394,238 

gyjjrts  ‘'"'TIP  f'-om  another  business, 
•eiilatinn  y""  ""  valuation  of 

ower  "hat  kind  of 

,  ■  ,  business  is  it  and  what  is  its 

■  ,  '  j2.  For  your  main  business  you 

3si  year  ^  valuation  figure.  Is 

this  business  incorporated? 
Whether  it  is  or  isn't,  please 
I  H.«<  vr.  advise  how  you  arrive  at  the 

t2..s*i.72s  valuation  you  give.  How 

sfi.ofi?  many  employees  have  you? 

3.  Is  there  a  mortgage  on  your 

" home!’  How  much- 

_  !4.  Your  home  is  in  joint  ten- 

~|  ancy.  Is  (his  because  your 

[  wife  made  an  actual  contri- 

billion  to  its  cos',  or  did  you 
so.snVws  simply  register  it  as  such" 
’’’y  PPP'')- 

— 1  —  |ous  column,  it  is  my  intention 
i47,.'i72,298 1 (g  reply  to  you  even  though  you 
2.S26.2BS  should  decide  not  to  write  again. 
10,9.12.426  but  I’m  sure  you  can  appreciate 


pany  as  a  co-executor  of  yoiir'j 
will.  They  never  die,  get  sick,;} 
or  are  unexperienced  in  these  j 
matters.  However.  I  won’t  [j 
argue  the  point  although,  iflj 
yon  were  a  client  of  mine,  ij 
I'd  take  the  liberty  of  sug-i 
gesting  that,  if  matters  are’} 
to  be  left  as  they  are  at  pre-1 
sent,  you  add  your  daughter  I 
as  co-executor  with  your  wife’ I 
and  son.  j 

Perhaps  this  is  a  little  out  of  J 
line,  but  I  have  seen  some  j 
bitter  misunderstandings  arise!} 
between  the  closest  of  rela-  j 
tions  under  just  such  an  ar-  j 
rangement  as  obtained  in  the  [ 
case  of  your  will.  Please,} 
don’t  think  me  ton  critical  —  j 
I  only  mention  this  since  l! 
have  no  way  of  knowing  ifi| 
the  point  has  occurred  to  you.  • 
If  it  has.  1  am  sure  you  have  I 
perfectly  good  reasons  for  not  I 
naming  her.  j 

5'our  estate  looks  to  me  like  a  I 


Dividends 


CAPITAL,  RESERVE  AND  SURPLUS 


$11,425,000 

ASSETS  UNDER  ADMINISTRATION 

$1,764,000,000 


William  A.  Arbuckle,  C.A. 
laMent*  J.  Bsinop 
George  W.  Seurke 
George  A.  Campbell,  Q.C. 
Norman  J.  Dowet 
R.  J.  Dinning 
Shirley  G.  Dixon, 

O.B.E.,  Q.C, 

The  Hon.  Chorlei  A. 

Dunning,  P.C. 

Aubrey  H.  Elder,  Q.C. 
Charles  P.  Fell 
Percy  M.  Fox 
G.  Blair  Gordon 
Hugh  G.  Hilton 
George  W.  Huggett 
Richard  G.  Ivey,  Q.C. 


Frederick  Johnson 
Duncan  K.  AAecTovish, 
O.B.E.,  Q.C. 

W.  A.  Mather 
John  W.  McKee 
T.  Redgie  Metoggn,  O.B.E. 
H.  C.  F.  Moelcridgo,  Q,C. 

T.  H.  P.  Motion 
Gordon  F.  Perry 
R.  E.  Powell 
A.  C  Price 
Lucien  G.  Rollond 
H.  E.  Sellers,  C.B.E. 

H.  Grcvillo  Smith,  C.B.E. 
Walter  M,  Stewart 
Austin  C  Taylor,  C.B.E. 
Jules  R.  Timmins,  O.B.E. 


Head  Office;  Montreal 

St.  John*!  •  Hafifox  •  Charlottttown  •  Soint  joHn  •  Qu«b«e  • 
Mentrtcil  •  Ottawa  •  Teranta  •  Kingston  •  Hamilten 
Part  Arthur  •  Winnipeg  •  Cdmanton  •  Calgary  •  lathbridga  • 
Victoria  •  londen,  Bngtend. 


Executive  Committee 
J.  Pembroke,  C.B.E. 

CHAlfMAN 

Ross  Clarkson  James  A.  Eccles 
B.  C.  Gardner,  M.C 
Shirley  G.  Dixon,  O.B.E.,  Q.C. 


J.  M.  Wells 

VICE-PRESIDENT  AND  GENERAL  MANAGER 


-  Ffiy  remarks  will  be  more  to  lhe|  5'our  estate  looks  to  me  like  a  I 

[point  with  a  wider  view  of  the  small,  but  carefully  built-up  pro-; I 
I  picture.  jgram  over  a  considerable  num-  I 

-  SB-.-iM  oas  -  iber  of  years.  I  always  hesitate  I 

-  1.177  770  V.A.M.  —  Your  present  e.statelto  recommend  major  changes  to  I 
-r  72:538,^4  is  a  little  less  than  $100,000.  [anyone  because  it  is  human  na-  I 


4,949!696  I’d  suggest  you  discuss  the  fol- [program.  This  is  further  compli-  j 
71  626.658  items  with  your  life’eated  by  the  fact,  in  this  case,  j 


THE 

Royal  Trust 

COMPANY 


42,i47j4a  underwriter: 


I  that  you  and  I  have  never  met 


Jan.  Newsprint  Shipments 
Down  Over  716%  From  1957 

Shipm#nts  of  newsprint  by  G*n-  strike  •  bound  throughout  the 
idian  mills  in  January  of  this  month  of  January. 

.’ear  were  7.6  per  cent  louer  than  u  s.  production  and  shipments 
or  corrMponding  month  of  last  in  January  of  157,037  and  158,757 
compared  tons  respectively  showed  de- 
srith  5«,5M  tons,  according  to  creases  of  A%  and  .1%  from 
-nonthly  figures  released  by  January  1957. 

Jew, print  Association  of  Can-  ^  g  consumption  in 

Production  for  the  month  was 

iown  10.8  per  cent  at  498,274  tons  4'n« 

18  against  558,564  tons,  while  pro-  IfT,? "n 
iuction  per  working  day  was  9.7 


G.L.A.  Oircefor 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 

Tht  Insurance  of  Goods  in  Transit 


BNS  APPOINTS 

Suparviter,  Caban  Branches 


>er  cent  lower  at  19,182  tons  as 
ompved  with  21,251  tons.  Mills 


Canadian  mills,  about  26.6%  from 
U.S.  mills  and  the  remaining 


0.  D.  Skelton,  in  his  “The  Rail-iever,  to  select  any  one  or  all  of  I 
way  Builders."  made  the  state- 'the  types  of  shipment  to  be  in-j 
ment  that  “the  railway  found  sured.  The  shipments  are  usually  I 
Canada  scarcely  a  geographical  covered  within  the  continental! 


THE  FINANCIAL  TIMES,  FEBRUARY  28,  1958  ^ 

Year  of  Further  Progress 
Dom.  of  Canada  General 

Toronto  —  At  annual  meetingiholders  that  the  associate  eotn- 
here  this  week  of  The  Dominion  Pany.  The  Casualty  Company  of 
of  Canada  General  Insurance  Co.  £a®a^.a<  a  satisfactory  year, 

u— c  /-..j  u.  j  ,  Total  income  amounted  to  $1,533,* 

amounting  to  $2,- 

reported  to  shareholders  that  1,73  providing  for  all 

f  liabilities  there  was  available  to 

Slt.Tnrw  shareholders,  surplus  security,  in- 

gr6ss  uith  new  levels  of  business ranital  of  IRIS  541 
written  and  assets  being  attain-  capital,  ot  ,815.543. 

ed.  Total  income  amounted  to  $9,-  mom-T’i  cuapt  PAciTmijc 
063,484.  Assets  now  total  $24,236.-  SHORT  POSITIONS 

250  and  after  providing  for  all  Short  interest  position  on  the 
liabilities  there  was  available  to  Montreal  Stock  Exchange  as  at 
.  policyholders,  surplus  security,  f'obruary  15  was  18,865  shares  in 


>perated  at  83.8  per  cent  of  ca- 
-acity,  which  compared  with 

^bove  capacity  operations  (loo  tons®°"ipar«i  'vitb  593.546  tons. 

«#r  cent)  in  January,  1957.  |‘®  January  1957.  , 

™l  WTtIb  Mj!T5’';gS  425^1“'"P“«l  "‘I’ “  '*'■  «“"■  and  "«f‘  various  locatlnns  for  procossing,  packa*.  dion  bank  In  Ihn  Caribboon. 

51  tons-  shyments  to^  Canadian supply,  at  this  time  last  Director  of  Dominion  Tar  &  regions  of  Canada  closer  to-ling,  exhibit,  consignment,  trial.iBNS  now  has  .3.5  branches  in  •  P  0  -  ! shares  in  .34  issues,  as  compared 

onsumers  w^ere  19.3  per  cent  y®®’’-  Canadian  mills  stocks  in- Chemical  Company  Lirnited.  and  gether,  transporting  as  they  do.lapproval.  etc.,  excluding,  of|the  area. _ Life  insurance  new  business! ""'th  8'’-120  shares  in  35  issues  on 

'owcr  at  30,727  tons  as  compared  creased  by  23,483  tons  and  U.S  Dir^tor  of  Howard  Smith  Paper  night  and  day,  raw  materialslcourse,  the  insured’s  own  prem-i  i  amounted  to  $15,.349,88I,  increas- 1  January  ,31. 

/ith  38,068  tons  while  shipments™*'®  stocks  dwreased  by  ,  Mills  Limited,  has  been  elated  gpd  manufactured  products  fromlises  |  g  TQVCIbTS  (jTOUD  'riS  ih?  business  i  nroe  at  the,  - 

0  other  markeU  were  down  27.7 ‘^^®  ^^  ‘he  ^onth.  T  t  UoJhe  BMrd  of  D^rw^^^^  <.  «  <.  I  r»  ar  n  J  close  of  the  yea’  W.460.022,!  -n,* 

3  m^lonf  of  ?anuTry  “re  1.164.743  tons  ada.’  Limited.  ^""'jother.  |  Policies  are  written  on  an  ann-i  SctS  NcW  RcCOvds  !.t 

iF  .  u-  .  .  .u  compared  with  1,101,810  tons  at  Mr.  P.  P.  Tyler.  Director  for  The  Scratcher.  a  .service  hulle-|^*®*  P^®'®  "‘'P  p"  annual  deposit  _  xir  'cnoderham  informpd  <;harp  "»“*<*  •"'* 

propinshipmentatoothermar-jheendof  January  1957.  the  last  three  years,  and  Presi-itin  issued  bUhe  Canadian  SuretviP'''''^*"'"  based  on  estimated!  ,  ,  „  tp.vpIp..  — - 

ets  was  more  than  accounted  for  _  _ ^  im  dent  and  Direotor  of  the  rnm.  _  ^  .  .  .  ^1  chinmontc  ciiKiAr>f  1  AnnuRl  r6port  of  The  XrBvolorsj 


»f«  wn«  mnr#  than  flcronnteH  for  t/auuesj  o..u  i  tin  issuect  by  The  Canadian  surety!'  Annual  rpnort  of  The  Traveler^! 

„  fn  pv^^npt.  ?rr^tpa^  Tt.S.  newspaper  advertising  f52  dent  and  Director  of  the  Com-  r  :  shipments  subject  to  report  and!,  ^ 

■y  reduction  m  exports  to  Central  ..  .  2^^  lower  P^ny  for  seventeen  years,  has,  P  , ’  P .  ’,  ,  P,./  adju.stment,  or  on  an  open  form  t"®'"'3®oe  Companies  foi  19.17 

liri.  retired  from  the  Board.  ''^"^suiiect  to  monthlv.  nuarierlv  orlshows  that,  for  the  fir.t  time! 

S  AmeSa^and  *"  *957  was  1.5%  over  1956  - , - '"/'■^f  jhere  is  hardly  a  class  ,,^Vannual  reports  and  premium  in  the  history  of  the  group,  the 

narkets  were  down  at  5,573  tons!?."'*  *’***1"*®  DominiOn  BhcIcIG  "  'hat  does  not  require  in-  (ipppnfjjgg  yp^g  the; annual  income  from  premiums 

rom  13,258  tons,  and  shipments eleven  months  of  1957  were  i»  1  1  surance  of  one  kind  or  another,  investments  exceeded  $1 

0  South  America  were  down  at j 5-2^^  _  BuSIlieSS  BackloO  -  P°^  Goods  shipped  by  the  assured  billion.  i 

97  tons  from  7,6M  tons.  British  ford  motor  company  -i  i  p»  J  j  '®  "''’h'®"’  'his  coverage  pro- gj.p  ^.glgp^j  3j  jg^.pjpp  p^ipp  premium  income  of 

^  Sharply  Reduced  0U'g0'"g  or  >ncoming  ship-  pgg.gg^p,  p,„g  p.^pg^^  $991,919,047  was  reported  for 

’  .  .®',  .  j iry'’'i*"in<i* si  ?958.  an’ additiMAi  «,o(!o  _  ments.  01’  both,  while  in  transit  p^ppggpg  jgpgj^p  ggpjg  gj.p  jg--  ji^jg  represented  an  in- 

iol.  ^for^HiKjar'*  R  is'^auaT"  Referring  to  the  record  operat-  '"  valued  at  the  price  at  which  they  crease  in  premium  income  of 

.ointed  out  wasthelossofpro-|«TS^^^^^^^  ‘he  past  P'"®  mark;d 

'uction  in  four  west  coast  mills  I  iharas  outstandins.  iwhich,  he  recalled,  had  been,  .,  .  ,  ,  and  expense.  If  no  invoice  is  madei.g.  i_r»pci  inprpn<sp  in  inial  npt 


kmerican  markets.  Shipments  tol^"^"  — 

bS/wrXr  2,,rrtbr»"«Se'  Dominion  Bridge 

rom  13,258  tons,  and  shipments  1''™  ^“"t"®  ®*  ,  ,*11 

0  South  America  were  down  atj®-^^"  ”^®r  i95b. _  BUSinSSS  BaCklOQ 

97  tons  from  7,622  tons.  British  motor  company  -i  i  pa  j  i 

sles  took  more  at  19,273  tons  as|  ^h,  p^d  Motor  SharOlV  RedUCOd 

gainst  16,702  tons.  icmopany  advises  that,  between  Febni-  r  f 


in  transit.  There  is  hardly  a  class 
of  goods  that  does  not  require  in¬ 
surance  of  one  kind  or  another. 

Depending  on  the  way  the  pol¬ 
icy  is  written,  this  coverage  pro- 


,  ,  ,  1  ,.v  1  _  .J  .  *ry  1  end  5.  1958.  an  addlUonal  38,000 

A  factor  in  the  lower  profluc-  common  shares  of  the  company  were 


Canadian  Business  Index 


fNANCIAL  > 

Cbtrlered  Bank— Vat.  30 

Demand  Deposit*  .  3.706,000,000 

Savijifi  Deposits  .  6,203,000,000 

Total  Deposits  5,457.000.000 

Life  Insurance  Sales  363.000,000 

rSINESS  CONDmONS— D.B.S. 

General  Efonamie  Situatian— 

Indei  ef  Indnstrial  Prod'a. 

October  ..  .  1935-39=;  100  289.9 

Prodnrtion  and  General  Business 
Mineral  Production- 

Gold— 11  raos. .  Ton*  4.051.735 

Coal— 12  mos.  ,  Tons  13,153,57.5 

Iron  Ore  ahip.— 11  moa.  Ton*  21,979,926 

Manufarturinc  Production 

Newsprint— 8  mos.  Tons  4.421.066 

Woodpul(>— 12  mos.  Tons  10,176,707 

Fine  Paper— Dec.  u fSh.  Tons)  252,086 

Paperboard— 12  mos.  Tons  846.008 

Wrappbif  Paper— 12  mos.  Tons  269.177 

Steel  Infota— 12  mos.  fSh.  Tons)  4,924,133 

Pig  Iron— 12  mos.  .  <Sh.  Tons)  3,718.15.5 

Auto  Sales— 12  mos.  .  Units  381,123 

*  Paints,  Varnishes  Sales — 12  mos  S  127,037,118 

Manufacturing  Inventories — June  4.828.300,000 

OREIGN  TRADE— D.B.S. 

Total  Export*  . . *  9  Month*  3„569,90O,000 


...  ,  ^  i  -  .  ♦  most  flpxible  and  mav  bei  a  '  tc  •  •  •  j  'total  of  $858,531,338.  It  markpd 

iwhich.  he  recalled,  had  been  expense.  If  increase  in  total  net 

forecast  at  the  19.57  annual  meet-  shinner  poori.s  ate  valued  at  actual premiums  lor  any  single 

ing  of  company.  VV.  Taylor-  y  PP  ■  market  value  at  point  of  desti-lypar  in  the  Companies  hi.story. 

Bailey,  president  of  Dominion  "  usually  cover.s  shipments  by  nation  on  date  of  loss.  Other  bases!  jn  summing  up  the  year’s 

Bridge  Co.  Ltd.,  told  share- '■a'l''ay.  railway  express,  inland  of  valuation  are  available  if  re-i activities  the  report  stales  that 

holders,  at  this  week's  annual  and  regular  coastwise  steamers,  quired  for  some  special  reason. |gains  over  19.i6  were  reflected 

meeting  that  the  demand  for  public  truckmen,  transfer  and  A  maximum  limit  of  liability  is  in  over  all  premium  income, 
company  s  .iroduefs  ha.s  de- other  transportation  companies,  established  for  anv  one  casualty.!*''^  insurance  in  force,  invest- 
jclined  to  such  an  _extent  in  the  ,  .  r’c.^iK- ,h,.  m.vimnm  „f  ment  income  and  in  operating 


3,881,000,000 

6,007,000,000 

5,498,000,000 

302,600.000 


rhana#  i-  j  a  \  .  •  UlllCl  U  ailS'UUI  IflUUIl  tUIIipaillO,  lUI  dllV  Ullf  Vrd&Udliy.  . •••  - 

i^nange  clincd  to  SUCH  an  extent  in  the  j  -r  *u  n  n  au  g  au  i  ment  income  and  in  ope 

"  Socf  eiv  ♦Kei)  oecessaFy.  the  assured  s  Usually  the  maximum  of  the  larg-  ‘  '  ,  "  .  ,  .  ' 

.last  SIX  months  that  he  could  a  ,  t,  •  -u*  .  ,  .  ,  results  for  life  insurance. 

_  4.5,  not  look  to  the  future  with  the  “  i®  Pos-sible,  how-  est  shipment. _  improvement  was 

-II  ®^.!!l®  optiniism.  j  ,  u  •  i  '  •r^  ir  shown  for  the  fire  and  marine 

Zili  “Our  backlog  of  unfilled  vvork.  formed  market  and  technical  re-  SlSIUtlCant  Year  lines."  report  savs.  "underwrit¬ 
he  said,  *  is  much  reduced  and  search  depar  ment  is  engaged  in  *'*«'“«*  ^  were  less  favorable 

m  some  plants  the  situaf.on  ,s  searching  out  means  to  improve  r  a  accident  and  health  insur- 

becoming  serious.  This  shrink-iboth  our  products  and  the  cost  I  Ui  V/c/IcrCll  I  riiSl  pa.,,aitv  linos; 

3.8  age  in  the  total  market  has  re-  of  producing  them.  New  pro-  „nprofifahle  due  for 

suited,  as  usual,  in  increased  ducts  and  new  services  are  being  Acquisition  of  control  of  Sher-  the  most  part  to  an  alarming 

competition  and  lower  profit  considered  to  enab  e  us  to  try  through  pur-i increase  in  automobile  bodily  in- 

"5  margins  on  new  work  secured,  and  keep  our  facilities  and  per-  "“m  v.i,.,  iniuufeii  |,ui  inssos  “ 

(lie  “Fortunately,"  pri’sidenl  stated  sonnet  fully  engaged.  ch.ase  of  practically  all  of  the  -'  -  "  j  ■  , 

“the  Vancouver.  Winnipeg  and'  “During  the  year  our  labour  issued  shares,  and  the  financing  , msuranre  production  for 
Machine  plants  still  have  con-  negotiations  resulted  in  the  sign-  < hereof  were  referred  to  at  the 'be  year  -show'ed  an  increase  of 

1.8  siderable  work  ahead  of  them  ing  ot  two-year  agreements  at  annual  meeting  of  the  General  -'^®'  ®"®y  .®’  *•’  niiiion,  nrm^ng 
owing  to  some  of  the  large  con-  most  of  our  plants.  It  is  also  Trust  of  Canada  at  the  annual|'|’e  •'Jial  m  force  through  Thei 

sio  tracts  which  I  mentioned  la.st  interesting  to  note  tha,  the  com-  meeting  in  Montreal  this  weck.i''ravelers  to  $21.7  billion.  , 

«  year.  As  a  result,  the  overall  pany  has  been  able  to  maintain, ALso  referred  to  by  Marcel  Fari-i  '’roiip  life  insurance  had  it.si 
4;«  company  position  is  not  by  any  adequate  engineering  and  tech-'bault.  president,  was  the  opening;biRSest  year  >n  the  history  of, 

9.8  means  a  discouraging  one.  nical  staffs  despite  the  shortages  r’i  a  branch  in  Three  Rivers 'be  company  with  more  fhanj  lyeufounalnna  coafish  —  apstinntinn  Italy:  The  dockside 

\  ''bile  the  business  activity  existing  in  this  field.  f  ' during*^'] 95T  Gmin" a'ccidenl'Tnd  "^upcrintcndprit"  on  the  rifihl  is  the  wnnaficr  of  the  Royal 

1.5  outlook  for  19o8  would  indicate  ..u-.  nmeopHioo  ”  ni-pvi.  ibe  buying  price  of  ihefui'nS  wroup  acciaeni  ana,  t  ^  f"  j  j 

a  reduction  in  the  tempo  of  our  to  sav  ‘'with  the  Sherbrooke  Trust  Company  wasjboalth  lines  Jncrea.scd  29.8  per.  Rank  hrnnrh  in  St.  John's,  picking  up  pointers  on  the  fish 


he  said,  “is  much  reduced  and  search  department  is  engaged  in  icuiit  m^ui 

in  some  plants  the  situation  is  searching  out  means  to  improve  U  ^  f  T*»  # 

becoming  serious.  This  shrink-iboth  our  products  and  the  cost  s  OF  {jetierai  iTUSt 

age  in  the  total  market  has  re-  of  producing  them.  New  pro-  _ 

suited,  as  usual,  in  increased  ducts  and  new  services  are  being  Aonnivitinn  nf  rnniml  of  qhpr 


Total  Import*-  9'Months 

tJ.S.  Btlanc*  . .  9  M^nth* 

U.K.  Ralapca  9  Months 

OME6TIC  TRADE— D  B  S. 

Chain  Store  Sales  11  Months 

Department  Store  Sales  11  Months 

Retail  Sales .  11  Months 

WtaoloMle  Sales— 11  mos.  - 

Rail  Carloadini!*  Week  Feb.  ^ 

Do,  Cum.  Total . 

RICES— D.B.S. 

RTioIeiale  Prices— Dec.  (193.5-.19  — lon> 
Consumer  Index— Jan.  (1949  =  100) 


9  Month*  —  978,500,000 
9  Months  ^  152,800,000 


4.298,994 

10.542.300 

248i005 

886,419 

280.591 

5,185.227 

3,568.196 

406.233 

121,212.818 

4,396.000,000 


3,518,100,000 
4.239,200.000 
>1.027.500,000 
-  224.900,000 


wmie  tne  Dusiness  <^ctivity  existing  in  this  field.  r  *i  durinc  1957  Grouo  accident  and  ^*^^»pprinlpn(lpnr  on  the  riahf  /.5  the  man/jfipr  of  the  Royal 

1.5  outlook  for  19o8  would  indicate  nrAPAPHinp  ”  nrP4ii.  buying  price  of  t»roup  acciaeni  ana,  t  c  J  J 

a  reduction  in  the  tempo  of  our  ‘'uith  ihp  Sherbrooke  Trust  Company  wasIbf^Hh  lines  increased  29.8  per.  Rank  hrnnrh  in  St.  John's,  picking  up  pointers  on  the  Ash 

,  .business,"  Mr,  Talor  Bailey  con-  J®"  S"'  m  '  anLved  las!  ’^'  WO  OOO.  president  said.kvnt  Horn  $^77,403,000  in  writteni  ^  C  Z'  J 

Itinued.  "the  earnings  outlook  for  SiEanHal  wa^“^®  company  decided,  on  accountipremiums  during  1956  to  $2,30,- 1  cv/iorf  business. 


2,511,283,000  2.315,621.000 
1,116,659,000  1,072,843,000 
13,221 ,889,000  12,853.694,000 
7,142.482,000  7,090,282.000 


4-  85  Ithe  coming  fiscal  period  may  rinrinf*  iho  nnct  vear  anH  credit  restrictions,  to  offer  for  202.(K)0  last  year  while  group  lifel 

’  still  be  fairly  good.  However,  if, an  issue  of  pre- «nd  annuities  went  up  fromi 
^  07  the  lack  of  business  evident  to-  „  fapiiifi'ps  and  eauinment  shares  to  shareholders  $121.160.0(W  in  19i6  to  $145,296.  | 


it:  dS  'Sim,..rfrr.;i™S'h  '.i  ™  m,.  ■■a.-™c,eas;-ri-2j;,!  Whal’s  a  banker  doing  here? 

-"'itime.  it  will  reflect'  on  Mure  J/kLo^ranpro!^^^^^^^  ®'"'  ®‘<bscribed  the  limit|per  cent.  Automobile  lines  in-|  ^  ^ 

earnings.  Lon  of  Ihe^^orogramme  for  t he ' bad’ ci eased  from  $l9.i.873.nnn  to;  JJp  ^  learning  about  his  riifitomer’s  business  at  first 

“Every  effort  is  being  made ®  vear  MhS  7  wa!  P®*'*  “P  '®  9®  P®''«"'  ®‘  the  $227,4!i4.000.  an  increase  of  16.1.  •  i-i  .i,-  L  U- 

iby  your  companv  to  offset  these  cSpre7wi'se  to  Sthen  out  subscription  price.  per  rent.  band.  Of  course,  visits  like  this  won  t  make  him  aa 

^g.aalbl,  raduciana.  The  hewly  .Y.’l’JY.'SS'eS'inTe’b.'la:,,'  Q  B“^;d”^nodi  ''’''■P'"''''''’ 

At  a  directors  meeting  held  j^eet  by  an  increase  in  fixed  „  *  .  know  a  lot  about  the  financial  operations  of  the  fishimt 

"  . .  following  the  annual  meeting  of|asse,s.  jn  investments  and  in;  CaminqS  steady  .  ,  ^ 

shareholders  Whitham  Taylor-j issued  capital,  noted  Mr.  Fari-  Rritpin  anH  TanaHa  in. 

Bailey,  president  of  the  company  ibault.  Surplus  and  reserves  now  ..p^.mpnf  Pnm  rpnnrts  nni  pam  i  Tl'Ul’,  f  L’  ’f  C+U  J’*  *1 

since  1951  and  associated  with  exceed  $7io,oon  and.  added  to  n®!7nrs7o  779  fnr  fhp  v  This  habit  of  seeking  information  first-hand  18  typical 

maTnf  f'h^'*bo'ard  ^ItTwa^^u^  total  rlo.se  to  ^2,400,000  'p  ^g^^p  gj  1957.' as  com-l  of  Roval  Bank  managers  everywhere ...  one  reason 

man  of  the  boara.  He  was  sue-  to  guarantee  the  company  s  bu-  n„_.j  „,i,h  nrcvimic  vpar’.  ncl  .  ‘ 

ceeded  as  president  by  election  siness.  Guaranteed  deposits,  up  Pf  tr7R9fi  ^  ■  j  a  .  nei  vhy  the  Royal  stands  so  high  at  home  and  abroad  and 

of  H.  G.  Welsford,  who  has  been  $3,700,000,  have  more  than  re-  ..  iJi-.  -r-  j-i  .ui 

vice-president  since  1951  and  be-  c„upcd  the  decrease  incurred  in  .  ®  i  Canada  s  largest  bank, 

gan  his  service  with  the  com-  19.56:  a.ssels  under  admin- ^®.  f  \ 
pany  in  1910.  Mr.  Welsford  is  istration  have  increased  over  .31st,  19.57,  ^bieh  coim_j 

also  president  of  Dominion  En-  $14,000,000  and  assets  in  safe- Pf7®  ®  *1.3.344,097  — D  AVA I  DA  Ml#  AB  <  AM  AAA 

gineering  Work  Ltd.,  of  which  guarding  show  a  substantial  rise.  ®  ^  th  I  AB  ICWTJ4L  D#*RI%  WF  VJ*RAIrA 

Mr.  Taylor-Bailey  is  vice-presi-  Net  profits  last  .vear  were,  Dividcno  arrears  on  the  com--  assets  exceed  3Ji  billion  dollars 

'‘®"'  f!  SlativrredSmabl'e  deferred  ‘  ""•^'"'-hes  in  Canada,  the  west  in’dies.  central  and 

iVOOd  rUlp  UUTpUT  of  $50,000  was  transferred  to  re-  ^  year-end  195/,  following  divi-| 

.  I  serve  tor  depreciation  ol  invest-  “Cnd  of  $13..50  paid  in  the  yeari 

Utt  in  JflnUdry  ments.  The  decrease  in  net  nn  account  of  arrears.  1  >  » 

_  profits,  he  states,  was  entirely 


The  Dominion  of  Canada 

General  Insurance  Company 


Established  1887 

Balonce  Sheet  os  at  December  31,  1957 
Generol  and  Life  Insurance  Combined 

ASSETS 


GOVERNMENT  AND  GOVERNMENT  GUARANTEED  BONDS  $8,808,736 

MUNICIPAL,  PUBLIC  UTILITY  AND  OTHER  BONDS .  7,098,663 

PREFERRED  AND  COMMON  STOCKS  .  3,092,260 

FIRST  MORTGAGES  ON  REAL  ESTATE  . .  1,871,302 

TOTAL  INVESTMENTS  $20,870,961 

LIFE  INSURANCE  POUCY  LOANS  .  907,323 

OFFICE  PREMISES,  LESS  DEPRECIATION  .  185,950 

PREMIUMS  IN  COURSE  OF  COLLECTION  .  1,145,993 

DUE  FROM  REINSURERS  AND  OTHERS  .  123,886 

INVESTMENT  INCOME  ACCRUED  .  229,449 

CASH  772,688 

$24,236,230 

LIABILITIES 

CLAIMS  4N  COURSE  OF  SETTLEMENT  . S  2,135,600 

PREMIUM  AND  POLICY  RESERVES  .  13,542,429 

INCOME  AND  OTHER  TAXES  PAYABLE  .  208,630 

FUNDS  ON  DEPOSiT  302,609 

STAFF  PENSION  FUND  1,189,364 

DUE  TO  REINSURERS  AND  OTHERS  .  239,666 

DIVIDEND  PAYABLE  TO  SHAREHOLDERS,  JANUARY  15,  1938  .  80,824 

RESERVE  FOR  INVESTMENTS  AND  CONTINGENCIES  .  1,600,000 

CAPITAL  STOCK,  FULLY  PAID .  1,010,300 

SURPLUS  . 1.926,828 

$24,236,230 


B.  •.  Rest 

H.  I.  JACKMAN 
R.  t.  eOODiRHAM 


BOARD  OF  DIRECTORS 

H.  S.  600DERHAM 

PmidtDf 


MAVOR.  C.I.i.,  M.C. 
L.  L  ROOKI 


M.  KRACHII,  C.I.I.,  9C. 

L.  M  SAVA(&E 
J.  I.  WHITE 


GENERAL  MANAGERS 
1.  L  ROOKE  J.  E.  WHITE 

/niurencG  Ltt*  itnuwca 


Life  -  Automobile  -  Fire  -  Casualty 

HIA»  erPICBi  TORONTe 

•nAWCNni  tdtTterouTAN  Toeeme  •  mauiltoh  •  untHSHis  •  bouaou  •  Ottawa  • 
wiMMoe  •  ktettreiAL  •  cAieARY  •  vAucowm  •  wtumne  •  sort  os  jsa/w.  tr/n/cao 
•  KiuesreN,  Jamaica. 


i/Vood  Pulp  Output 
Off  in  January 


He's  learning  about  his  customer’s  business  at  first 
hand.  Of  course,  visits  like  this  won’t  make  him  an 
experl  fish -packer,  hut  this  Royal  Bank  manager  does 
know  a  lol  about  the  financial  operations  of  the  fishing 
industry. 

This  habit  of  seeking  information  first-hand  is  typical 
of  Royal  Bank  managers  everywhere  . . .  one  reason 


a  market;  why  it  is  Canada’s  largest  bank. 


THE  ROYAL  BANK  OF  CANADA 

ASSETS  EXCEED  3H  BlLLIn^  DOLLARS 
OVER  90(1  RR.A.NCaES  I>  CANADA,  THE  WEST  INDIES.  CENTRAL  AND 
SOUTH  AMERICA.  OFFICES  IN  NEW  YORK.  LONDON  AND  PARIS. 


_  ,  related  to  the  changes  in  the! 

Produclmn  of  wood  pulp  in  Can-kogd  interest  rates.  i 

ada  was  off  in  January  owing  in -  - - 

part  to  a  work  stoppage  in  the  hanincal  pulp  production  for  the' 
industry.*  West  Coast  mills  and  m„g,h  ^,35  4.32,116  tons  this  year 
in  part  to  lower  levels  of  de-  g,  gggjg,,  4«„  211  tons  in  19.57. 
mand  at  home  and  abroad.  Out-  Domestic  pulp  consumption  in 
put  tor  the  month  figures  releas-  jggggry  ^as  614.105  Ions  this  vear 
ed  by  Canadian  Pulp  and  Paper  ^g^  g^aig,,  g  y^g,. 

Association  showed,  amounted  to 'g^g  Exports  for  the  month  were 
7.52,258  tons  as  against  fiSS.WSj  128,049  tons  this  year  and  179,- 
last  year.  The  western  mills,  1,33  jg  5957 

which  were  closed  for  me  entire  i  . _ 

month,  generally  produce  somel  macmillav  a  bloedfu  ! 
80,000  to  90,000  tons  of  pulp  a'  -Mac.Millan  4  Bloedel  Limited  advises  I 
au  i(hat.  during  the  month  of  January  146 

monin.  ,  .  iciass  “A**  »h«re*  ol  tht  company  were 

Chemical  pulp  output  in  Janu-| convert^  into  an  equal  number  of  class 
ary  was  314,895  ton.s  as  compared  i".®"  TOera  ar*  .12.443  rUs«  ‘'A” 

.s  JH..  a/-/.  .  -  HR  I  shares  and  .■>,2o3.09.3  class  “B  ’  share* 

with  39.“), 466  tons  a  year  ago.  Mec-Usaued  and  outstandinR 


statement  as  at  31st  December,  1957 


UmilliRAm'feCdMEANY  LTD, 

of  London,  England 

THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

o*  Glasgow,  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  21,7  Bay  St.,  Toronto 

R.  HOLROYDE.  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARY,  VANCOUVER 


BOARD  OF  DIRECTORS 


I.  J  AniTTO*  AJirnr 
Tek  Hon.  J.  Nicou  O-C. 

Cgaiies  St.  Piepb* 

fJirecfnrs- 

Piriipp  BiAcrBEROii 
L.  E.  Beicucc,  o  c. 

C  E.  Bofvm.  N  p. 

EwrLC  CoRtiii 
Aiisri  or.  Co^M.^^4n 

J.  LtONABD  OeMCIS 
Tk  H019,  J  M  Dr^STREArTT 

r.eo.  T.  DoRfoar* 
r,A«TO!l  EtJI 
Okah  Hamel,  n  p. 

Tbt  Ho.n  Cbirli*  B.  H^waid 
Gerald  G.  Rtav  o.b.*. 
f.  .SfMAID 
J.  A.  TtrnEt,  "  R. 

I>r.  B.  t.  Vali^ 


Cath  on  Hand,  Sundries 
Investments  ,  «  .  ,  , 
Call  Loanir  .  i  •  •  •  i 
Other  Assets  ,  ,  «  s  , 


LIABILITIES 


Amounts  payable  ,  ,  , 
Reserves  .  .  >  <  i  •  i 
Bank  Loan  .  i  >  >  a  • 
Guaranteed  Deposits  i  • 
General  Reserve  .  ■  i 
Pro6t  and  Loss  <  i  a  t 
Capital  Stock  <  •  •  •  • 


itaiiaai 

)§lt8  8  8  I  I  •  • 

dlSfltlS 


J  814,061 
10,1.35,3.54 
3,264,288 
2.348,261 
S  16,561,964 


I  39,200 
63,550 
210,000 
13,856,314 
400,000 
.310,400 
1,682,500 
.$  16,561,964 


MaPCJL  FiBIBACLr,  fr.p. 

PROFIT  AND  LOSS  ACCOUNT 

Assistant  fjeneral  Manager 
and  Treas'seer 

Roiuo  Beit*a.*«o,  c.*. 

$ 

261,897 

160,035 

Secretary.’ 

ReVU  N.  GmLBiPLT 

Oudbee  Mranch  Manager 
Ls-PSJLIPft  BocGMaBO.  O-C. 

LESS;  Dividends  i  s  a  a  a 

Transfer  to  Reserve  for  Investment 

421,932 

61,532 

50.000 

HEIIMA*r«  Bo^RTEAF* 

S_ 

310,400 

Trats-HtAdmes  Branch  Manager 

ASSETS  UNDER  ADMINISTRATION 


luiiiiii 
Niilll 


Estate,  Trust  and  Agency  Account  and 
Investments  .itaiiatiiat 
Company’s  Aaseta 

Safe  Custody  Account  •  •  a  t  >  •  •  i  t 


S158„500,390 
$  16,561,964 
175,062.354 
.39,410,964 
$214,473,318 


GENERAL  TRUST 


CANADA 


,  I  I  he  was,  apparently,  seeking  the  support 

The  financial  Times 

ESTABLISHED  1312  Clvic  Actioo  Lcaguc. 

Published  every  Friday  at  410  St.  Nichola.^  Street,  it-  prionfpfl  a  stranPP  tniirsp  indppd 

Montreal,  bv  The  FinanrUJ  Times  Publishinc  t  o.  ,  .  ,  duopiea  d  birane,e  t.OUrbP  inaceu 

Ltd.;  F.  r  ErU.  president;  John  D.  Hogg.  B  Sr  .  I  in  lllS  Campaign  tO  attract  the  SUppOrt  Of 

Pc^'  otuHr®"**  I  the  English-speaking  population.  They 


Pipeliners  Look  At  Pipelines 


From  R.  K.  lonistcr's  Report  to  4th  oitnuol  cotiventioii  of 
Pipe  Line  Contractors  Association  of  Canada,  Victoria,  I.C. 


'in  coasfal  areas  are  mostTy  sea-ada  ptU  he  a  price  not  wore 
borne,  places  us  in  a  highly  vul-ithan  the  current  import  price  oi 


nerable  position. 


crude  oil  from  these  overseas 


We  cannot  emphasize  tooicountrics  and 
strongly,  if  through  a  lack  of:  2.  That  the  refineries  in  Mon- 
'impetus,  the  Canadian  oil  indus-  trca!  v  ill  recognize  that  under 
'try  tends  to  lag,  oil  fields  maylthe.se  circumstances,  it  is  in  the 


A.  R.  W.  YOLVG 
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Quebec  . 


‘cona  siaji.  ,  lu-  rru^t,  P'P«  fc'nt  conrrocrors  Associorion  or  uonoao.  »icTorio,  o.^.  .  .  = - 

I  *hP  English-speaking  population.  They  Itry  tends  to  lag,  oil  fields  maylthese  circumstances,  it  is  in  the 

- !  had  been,  he  said  in  effect,  blind  fools  Because  ve  are  recognized  aslwildcat  drilled.  Most  of  our  Analysis  Association  of  Toronto  jjp  jp  sufficient  size  interest  of  the  Canadian  economy 

Editor  I  who  had  permitted  themselves  to  be  mis-  the  voice  of  this  Industry,  I  thinkiknown  reserves  Western  Canada  in  January  of  this  year.  ,3pj  quantify  to  take  care  of  pos- to  take  Cajiadian  crude  as  they 

Maiuging  Editor  led  through  the  machinations  of  “the Le  ha\e  grave  responsibilities  to  have  been  found  as  a  result  of  a  Mr.  Lee  states  that  the  West-I^jbie  emergency,  and  more  signi- have  done  in  Ontario.  We  may 

H  Kincgid  I  great  financial  interests  and  the  dlS-  help  our  friends  in  the  gas  and'search  for  oil.  As  firm  gas  mar-  ern  Canadian  oil  industry,  dur-ifj^pj  gj  assurance 

..  4  emArd  !  ostablished,  then  the  ing  the  last  four  months,  hasifa^t  that  it  would  take  two  and  of  government  for  quota  but  as 

*■'  **  rivps  nn  inriW'afimi  that  he  Pvufr  was  ox becomes  profit- reached  a  turning  point  in  itsL  half  years  if  we  started  imme- 1  the  Levy  Report  states,  crude  oil 


o.  SI.  I  vr  no  indioatinn  that  ho  over  «,as  oyJ -  - -  - - ' -  -  - -  ,  ■*  siaiiea  uiiiiie-[ine  Levy  nepori  Stales,  cruue  ou 

"  doVondor  "f  "ifo  rLiich  cnoiflri^^^^  development.  The  pressure  of  diately  to  build  satisfactory  jean  be  brought  to  Montreal  from  | 

SLBSCRIPTIOV  PRICE  ii,  fsnada  4j.  a^'ear  ehe-  '  miniritv  in  OuGbec  nrovince^^^^^^^  ^  *“'■*  "serves  huge  overseas  reserves,  coupled  transportation  facilities  to  sup-jwestern  Canada  at  a  price  that 

where  $s.  single  copies  15  rentt  ’  j.ggi  _ g  member  of  the  now  de-  ^  "bol®  3nd  our  phase  of  the  in-  would  continue  to  increase  as  our  with  low  tank  or  freight  rates,  pjy  the  Eastern  Canadian  mar-jis  comparable  at  the  present 

f,inct  Bloc  populaire  partv  —  he  took  it  *"  P^'^dcular.  sales  increased.  This  would  seem  together  with  the  import  restric-  ^gt  from  Canada’s  own  Westermtime  with  Venezuelan  and  Middle 

TOFONTO  oFFicf  :  ?o;  flo^Al  Bank  Bids-j  «  King  upOH  llimself  to  wam  His  supposedlv  Completed,  like  a  paradox,  but  nevertheless  tions  by  the  U.S.  government  qJ]  fields  lEast  crude  and  Eastern  consum- 

f-nTj.  I*' wufn7'Hoo'por."’MLn;,l;”‘'‘  ,  Engllsll-speakiiig  audience,  for  there  is  a  «  ‘"e  continue  until  and  the  absence  of  any  such  re-  ❖  ❖  ❖  |ers  would  not  therefore  be  affect- 
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East  crude  and  Eastern  consum¬ 
ers  would  not  therefore  be  affect- 


NEW  YORK  OFFICE:  Ill  Broadwav.  New  York.  R.  s.  sil.spjcion  that  thcrc  wcrc  35  many,  if  noti*®"'  *^6  Completion  of  a  great  all  our  vast,  unexplored  poten-|strictions  by  our  Canadian  Gov-  Canada  suffers  a  serious  deficitjed  by  the  change. 

Farley,  Reprebenutivn  ,  French  Canadians  in  his  audience  line  from  the  Northern  part  tial  gas  and  oil  fields  have  been  ernment,  have  necessitated  the  balance  of  merchandise! - 

Davies  A*  Co.,  Fepresentain  Bishopiat^.  If  2;  English  Canadians,  that  by  supnort-'of  Alberta  to  Vancouver  and  theitapped  by  a  drill  rig.  jneed  to  reappraise  the  entire  trade.  The  Bureau  of  Statisticsj 

RDrroRiAi  :<>  Ridgeway  frfsrrnt  orpuigioiv  Kent  jng  the  present  administration  in  Mont-'Pacific  Northwest  the  Westcoast'  ❖  •>  <•  Iproblem  of  marketing  Canadian  fjgyres  indicate  that  the  deficit' 

'  — ■  '  . . . .  ”...  ,  ,,  .  _ _  ,  'rW-  iFiot  cnen,>  .•iniildl  j  •.  “  .  i 


riorotrw  fo  tii^  M.tpre-f,  Of  fill- II.-I  cudaiigering  their  racial  Transmission.  I  The  argument  that  some  would jerude  oil.  jin  the  balance  of  merchandise 

restivg  pi/,bi-c  in  t/ie  bel-rf  fi, or' tbe  heritage.  This  year.  1958,  w-ill  see  the'Put  up  that  are  opposed  to  the|  <.<.  <.  $693,700,000  at  the  end' 

conjidence  o/  capital  >s  esjeiitioi  to'  .Aside  from  the  fact  that  oiie  docs, completion  of  the  tremendousjexport  of  gas  is  that  the  increas-  Even  at  the  exchange  rate  ofi  ^  value  of  im- 

thc  stability  of  finance,  the  pros- ^  pnt  make  friends  of  people  bv  insultingland  controv  ersial  Trans-Canada  ed  sale  of  the  product  into  the  1.05  American  dollars  to  1  Can-!  .  a.  nrndnrfc  in  loss 

inevt^"!^ our'ieZrccs  ;  them,  we  doubt  w-hether  Mr  Drapeau  Is'F.pe  Line  and  with  this  worklunited  States  w’ould  have  a  ten- adian  dollar.  Western  Canadian  $438,000,000  of  which  $271.- 

- -  likely  to  get  very  far  in  his  wooing  of  the  and  the  lines  needed  to  be  laid  deney  to  raise  the  prices  to  the  oil  is  competitive  with  imported 

..  F  RIDAY,  FLBKUAKV  28,  19.i8  j  English-speaking  people  in  Quebec.  In  to  feed  this  gas  system.  1933  domestic  consumer.  This  could  crude  on  the  Pacific  coast  and  have 

the  first  place  they  are  suspicious,  with'hnlds  promise  of  aothcr  good  or  could  not  be  a  fact  but  even  In  the  U.S.  mid-west.  It  a*®®  up^n  nla-upj  this  nrnhlem 
nieriiccinn  soiiie  rcason.  of  reform  parties  in  prin- industry  'if  the  arguments  are  valid  thatishows  that  some  increase  in  the  .  . 

ISVG  jOmG  Discussion  Cipic  in  addition  they  would  want  to  bC|"  Ito^cvcr.  last  year  saw  theiwe  in  Canada  may  have  to  pay  crude  oil  price  should  not  affect  cu-ianti-i  immpaiafo 
1  The  Real  Issues  valued  nat-| the  product  prices  to  the  con-  pronortion  of 
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I  U^irn  n!rr>iipr soiiie  rcdson.  OI  reiorm  parties  111  t'l  ..py^  industry  'if  the  arguments  are  valid  thatishows  that  some  increase  in  tnc  .  . 

Let  S  HSVe  jOme  Discussion  cipIc  in  addition  they  would  want  to  bC|"  ito^cvcr.  last  year  saw  theiwe  in  Canada  may  have  to  pay  crude  oil  price  should  not  affect  cu-iann-i  immpaiafo  an  i 

On  The  Real  Issues  fi''^'\i^  greater  measure  of  assuranceij,^!^  ^  ,jttlf  more  for  this  valued  nat-jthe  product  prices  to  the  con-  ’  .  pronortion  of 

un  flic  lAedl  issues  '-eceived  during  the  trrm  3„.,nnal  resource,  it  has  never  beenUumer  in  Montreal  because  ‘he 

Neither  of  the,  two  major  parties  are  Jr,  Drapeau  s  term  of  office  a.s  Mac  or  ,p(hcr.  it  is  alarming  io  me  thatia  policy  of  any  Canadian  gov-inroduct  prices  are  .set  by  the  sel-  -1:— j  u  ,u-  wnciom 

lancing  their  cause,  in  tlie  course  of^  -Jun  real  hat  their  ngh  s  as  a  ininon  Vj  siart'crnment  to  restrict  the  export  ofj’ing  price  of  imported  products'  ,.  .  . ‘,  ..  ,,  ' 

plprfmn  rainna  pn  hv  the  irllp  arpii-  element  would  be  more  generously  ob-'  ^  _  ^ _ '  ”  Canadian  crude  oil  In  the  Mont 


enhancing  their  cause,  in  the  course  of,  Montreal  that  their  rights  as  a  l^cs'^reTiW  to' start ‘ernment  to  restrict  the  expor't  of  jling  price  of  imported ‘products!;!."™''’' 

the  election  campai^i  by  the  idle  argu- ;  ele-nont  would  be  more  generously  ob-^  unless  imme^ny  naiural  resource  or  manu- 'from  the  United  States  and  " 

ment  over  who  should  be  given  the  credit  served  djaie'action  is  taken  bv  our  aov-ifaCured  product  for  the  sake  oflby  the  cost  of  crude  oil. 

for  proposing  the  Lnited  Nations  Emer-  -  p,,,,  j  crude,  J"” '  " 

foTor  iTWillibS  Is  The  Prime  Minister  :  ip™  .,  .v.a  mamr.r(ac..  ihep»ci,p>  wchi™d.  t,  ™^^^^^^ 

«hil  Voles  arc  nol  beinf  tasi  on  this  Pr«i..J«mr.  A.,  Iceno?  “  i  ,  ,  ’""fj  CpPp-hP" 

issue  Canadians  want  to  know  what  the  rreiudgilig  All  ISSUG  f  Imdustry  has  enjoyed  the  past  ail  governments-to  entwage  exists  in  equal  measure  in 

politicians  propose  to  do  in  order  to  bail'  Rpport:  from  vanou-  western  watcr-'^'’"'  IiCxport  nt  our  resources  and  pro-  united  States.  For  instance 

them  out  of  the  depression.  That,  and  ,n~  places  indicate  that  Prime  Ministerl*’^"  mentioned  verc  in  the^ducts  knowing  the  benefits  dc-Middle  F.a.M  and  ^enezucIan  oiI|  , 


Is  The  Prime  Minister 
Preiudging  An  Issue? 


jihis  >ear  or  ne.\t  unless  imme-'ajiy  naiural  resource  or  manu-;from  the  United  States  and 

[djate  action  is  taken  bv  our  gov-ifadured  product  for  the  sake  ofjby  the  cost  of  crude  oil.  i  national 

lernment.  ikeeping  the  domestic  price  down  ,  The  pressure  of  overseas  crudO|^^'^j 

:  Tvp  grim  spectre.s  loom  to  As  a  matter  of  facL  the  exact  op- which  tends  to  e.xclude  Canadian'  Eastern 

mar  the  optimistic  outlook  our  posite  has  been  the  policy  ofjoil  from  the  Montreal  Canarjian  rnarkri-  had  vr  this 

lindustry  has  enjoyed  the  past  all  governments— to  encoiu-agejcxists  in  equal  measure  in  markri  the  "effectsi 


them  out  of  the  depression.  That,  and  „i'*  place-  .  .  ...  . . .  .n^ 

competency,  are  the  major  issues  Diefenbakcr  M  ill  not  permit  the  3.R^r  planning  stage  and  undcrinved  from  the  expansion  of  these  .can  he  landed  at  United  State:- 

Not  since.  1930  has  the  state  of  the  i  f,.p,jr]it  ,-.ate  increase  to  jro  through.  Thisp"  tonslructcd.l.ndustncs  tar  e.xce^s  any  dis-|M  antic  Ports  at  30c  per  barrel been  declining  the  Iasi 


Stimulate  the  iiv.cstmpnt  in 


economy  been  so  pronounced  an  election  jncrea.'C  was  granted  the  railways  bv  thejThe  spectres  to  which  I  refer  advantage  from  slightly  addition-ibelow-  the  cost  of  domestic 
issue  and.  at  that,  the  1930  election  pre- 1  Board  of  Transport  Commissioners  after;®"  foreign  crude  can  be  landedL^j 


quertlv  incrca.'.c  employment 


dated  the  worst  of  the  depression  The  |  j-opt  increa.ses.  largely  on  wage  >  The  possibilny  of  a  two  for  'hr  commodity  at  home  jat  Houston.  Texas  for  :5c  perj  , 

voters  this  time  have  a  relatively  clear- j  |.,g(.]  c.ncceeded  in  pu.rhing  rail-iy^^r  delay  in  obtaining  new;  Apart  from  the  advantages  toibarrel  below  the  Te.vas  fieldj  ^  arcruing  to  the  producing 


cut  choice,  the  Libeials  piopose  tax-cuts, :  ^^.gy  rei  enucs  down  to  an  almost  ir-;largc  gas  markets,  and 


the  Conservatives  government  spending. , 

Neither  parly  w  ins  adherents  to  its  pro- 1  -pj.|p  Prime  Minis 
gram  w'hen  their  leaders  waste  time  argu- 1  ■  pn 

(ng  about  Ihetr  clam,  Io  pei  Mjnal  crcd.l  ^ 
in  matters  lar  removed  from  the  current  L- _ 


the  W'esicrn  producers,  and  to'nrice  Now  the  United  States 


companies  in  Wnczuela  and  the 


The  possibility  of  se-.  erc-ly  the  consumers  vherever  tbey|hai  e  solved  this  hv  a  volunfarv:^^.^^,^  Fast,  would  immediatel 


Still  to  be  brought  into  real  focus  in 


refers  to  the  fact  that  there  i.s  an  election!  f^ti  the  gas  front,  ihc  Borden  with  the  United  States.  F'urtherisystem  legislation  would  he  'ti'',y,ap),p(^ 
I  campaign  fToinw  on.  or  w  hatever  elsejC'toimisiion  states  it  may  take  tr\  ing  to  protect  reserves  and  troduced  to  enforce  it.  '  * 


the  election  cainpaiin  is  the  basic  issue ' ffoing  op  or  w  natever  clse|cnmrn^ 
of  commercial  pSllcv  The  L.berals  re- :  “"'I.'’'' '•  r  b.  He  elcar,  ja.  Ions 


while  you  bufld 
greater  financial 
security  through 

The 

M'A-F 

«*PERSONAL 

RETIREMENT 

PLAN” 

9  MAP  -  Mutual  Accumu' 
lating  F und  -  is  Canada’s 
first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


as  two  xcars  before  it  need.>^  too  far  into  the  futurej  This  marketin?  of  crude  "it  i 


The  bonu:  rovaitv  and  ren 


vived  free  trade  during  theti'  convention  . ,■  . . ;■  , . :\  "  ,  ,  ",  ,  ,  ’  'V.;  ^ . 1.'  i-nvemmont  ana  rpvmiio*  hv  wav  "f"*  th* 

as  a  counter  to  the  Conservative  trade  1  I'J''"'"  Sos  satisfaction  to  Albertan.^  that  solved  on  a  national  scale.  Wel^®' way  , „„s, men,  DeaUr  listed  below, 

diversion  pro^’ram  Free  trade  and  trade  percent.  This  is  hardly  the  only  tn-isalci  to  the  United  States.  .Mobt  they  have  se'cra!  hundred  ycarsiare  confrnnfod  w  ith  a  continu-;'’'  ‘be  Federal  Gov-  ^e  will  send  you  full  padiculots 

diversion  are%ientioned  in  the  hustin2S  that  i.s  worth  noting,  in  thi.s  or  in'Canadian  producers  rather  doubt 're.senes  of  coal  at  tlicir  door-jally  increasing  need  of  sunr'ie.cj®"'^'^"*^  '®"  the  "Personal  Retiremeet  Rian"  i 


Ml*.  Diefenbaker  noted  that.  .-ince;Can  gne  the  gmcrmnient  a  re-  could  hr  dangerous  It  is  little  a  prohicm  which  can  onlv  he!*®^  pa'-menfs  to  the  provincial  MRU  THIS  ADVERTISEME^  witt  yom 

,  ,  .  ,  .  1  .  ,  .  ....  .  ...  .  _ 1-fnVBfniv.oMl  >>n<4  rovonime  K.r  ,it,9v  WmO  tflB  UBmS  U  UIC  nUTeSt 


fliv^crsion  sre  niGntioncd  in  tli0  hustincs  incii-  !»> 

to  be  sure  But  neither  are  mentioned  other  connectionr.  [that  further  ga.s  e.xport  will  ne  step.  lof  cnerr-  and  by  1980  it  has!i'"0"  lacK  of  incentive,  w.ii  pe 

with  force  and  conviction.  Yet  who  can!  J.”  meantin.e  the^  rai.ways  laxejheld  up  by  Canadian  action  tori  The  uses  that  «c  row  haiehecn  estimated  that  there  wju  restirnuiated,  and  ^  scheduled 

deny  that  commercial  policy  is  one  of  the  j^PPhod  to  the  Supreme  Court  of  Canada  janythms  like  thi^  time,  but  stULifor  sas  and  oil  could  be  rcplac-  be  an  increase  in  the  domand|  general  economic  ef-  payments  as  low  as  $12.50  per  mon^, 

major  considerations  in  reviving  the  ®  court  order  jrix'ing  them  the  full  jit  is  a  haunting  thought,  .und  lied  by  other  forms  of  cnergx’.  fnr  energy  in  Canada  of  revitalizing  the  industry 

economy.  ten  percent  increase  they  originalh'jwould  like  tn  see  tins  comentionlAlrcady  we  arc  on  the  thre.'.hold  Tt  is  a  measure  of  the  imnort-,'*  bound  to  reflect  across  the  t  j  qijtuijiij «  rnupiuj/n tjiTn 


of  cnerrj’  and  by  1980  it  has  incentive,  will  be  how  investments  therein  may  be  mad# 


ha' e  been  estimated  that  there  wjij 'rcstirnulated:  and 


in  lump  sums  or  under  the  conveni¬ 
ent  Estate  Plan  with  scheduled 


F.l.BRtNNAN  &  COMPANUNiJlTD. 


It  is  very  possible  that  the  parties  ;  and  fhis  mater  i.~  now-  before  theiipnd  a  recommendation  to  the'of  nuclear  energy  and  certain  .mce  of  oil  that  the  Canadian.''^'’'^’’''’'’-  Barrington  SL 


will  not  have  a  choice  m  this  much  lon-ltourl 


igo'  crment  that  they  instruct  the  forms  of  solid  lu>'ls  other  than  demand  for  crude  oil  and  its  pro-  ®  of  Royal  Bank  Bldg.  •  • 


The  inanufactunnp  industries  in  the  ■  The  Piimc  Mini  tei  statcnicnt  ap-'p^iden  Commission  to  bring  in  petroleum  dcriiations  arc  being  ducts  has  tripled  in  the  last  dc 


.small  towns,  as  well  as  in  the  large  cities, pcars  to  be  a  clear  taoC  of  pi'ejud^mjr  aniap  mf^nm  report  on  the  gi 

of  central  Canada,  are  insistent  upon  j i.^siie  of  com.iderable  maynitude  and  ini-L,i  p,,a,,p  ,hp„.  pnprgv  s' 

government  aetton  to  relieve  import  com-  port ance  to  “tlip  national  situation":'  j  heheve  that  as  a  '’rou 


monex’  In  the  cnn^truction  of  f-  I-  BRENNAN  t  COMPANY  ITO. 
fr.nn<,nnrt,->f In*  fanililinc  fni-  an!  B5  Princo  William  •  •  Saint  JohB 


the  gas  and  used  as  rocket  propellent,  and  it'cado  to  the  rqijh  airnt  of  7"n.-  'ransportatlon  faciliiirs  for  get  779  $1 '  .  , 

rgy  studies. Icould  hr  that  in  aUcmpli.og  to  non  barrels  nf  rrurlc  oil  d.aily  fmde  otf  to  'tnntrrat  '■•ould  323  Queen  St.  • 
group  and  take  the  long  term '  iew,  we  may  Vow  it  is  anticipatrd  that  gj  mc' itahly  effect  the  nation-wide  ld2  Richmond  • 


petition.  So  far.  there  has  been  no  public  xvhich  r  hardly  a  valuable  contribution  g,  ,uduiduals,  "e  should  do  he  missing  an  opportuniiv  to  sell  Inast  .30'.  „f  o„.  future  nner-v  SIANBURY  t  COMPANY  LWTEO 

response  from  either  parlv  but,  as  pres-Jt.y  electioneering  practice.s  in  (  anada.  ig.^rMlung  ,n  our  power  to  en-  a  product  which  m-zht  not  al-Vruuii-nmcnis  w.ll  ham  to  be  mri  ®n.'-  compaiv  ? 

■sure  grows,  the  C  onsem-a  Ives.  astir,  -  icourage  the  e.xpon  of  and  it.wajs  hr  as  marketable  bv  ml'  man  cn-m-mplair  the  large  in-  ifpXndV  -^'artmou" 

goveinmenl  paitx.  ma.x  tma  11  neces.=aiy  //p,,„  fnnwrjian''  Imnnrtsnt  in  'SCPm:,  unfortunate  to  me  that  po  I  in  connection  with  our  second  In  the  national  interest,  at  the  lestincnt  In  conslruding  irajw  130  Gen-z«  St.  -  -  New  Glasgow 
^^A*^^iovP  towards  a  oroterted  ernij-  '  111  I'l'ical  expediencies  cloud  Hie  prohicm.  declining  sales  nf  crude, nrc'cnt  time,  the  drnseU-  poniil-'”'”'^®^'’^'’  facilities  to  yromreal  .*  *‘^'*'Mnntr»»i 

o.v  'V'iirapvt  from  ,lr,  O.miv  OUt  Trade  Thinking  »  «"■  ■'  »  -Kr,,,.-,  ,l„,  ,,  -o-  .l-r  vr„ra„cr  "  *■  .■.“oS 

would  help  broaden  the  distinction  be-  -  ,  .  ,,  lU.  :>cieii"sts  and  thing  be  done  to  market  the  e'er,,wda  depend  for  7,5%  of  their  oil!^f  refineries  in  Montreal  will  r  *  qALY  *  COMPANriTO 

tween  the  two  oarties.  civing  the  voter  a  I  ^  aii  inc  cioss  laiK  out  in?  rnc 'engineers  of  our  known  reserves  (increasing  production  in  Canada,  ireqiiiremcnt  from  V'cneiucla  andi'®’'^  tli”  2237  von^s  81.  ....  Toronto 
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nmv  quite  apart  from  Its  merits  as  such,  UUF  I  rSUG  inillKinq  carciuuy  an- on.  n  is  imperative  mat  some- ated  oa-tern  prminces  of  Can-,--'  assurance  m.ar  3,  .  .  .  .  Qttau 

would  help  broaden  the  distinction  be-  *  ,  .  ,,  lU.  :>cieii"sts  and  thing  be  done  to  market  the  eier,, aria  dopnnd  for  7,5%  of  their  oil!^f  refineries  in  Montreal  will  r  *  qALY  *  COMPANriTO 

tween  the  two  parties,  civmg  the  voter  a  ‘  .  .^1  '■'^^|eng"iecrs  of  our  known  reserves  (increasing  production  in  Canada,  ireqiiirerrwnt  from  V'cneiucla  andj  9''’  2237  Yong»  St.  ...  .  Toroni 

more  clear-cut  choice  of  both  partv  policv  and  to  the  quantities  that  can  be  Our  logical  imarkets  would  ap  the  Midd'o  I'a'-t  The  effect  upon! ®'”'’  imported  crude  *  '  '  *  Moroni 

and  economic  platforms  Tlie  ab.sence  of  " ■md  j" '  ll  I’^iat  country  .Ijafely  exported.  |pear  to  be  in  the  mid-west  and  Europe  ot  the  Suez  Canal  crisi':|T'i'''  course,  would  ha- e  to  !  !  !  i  *  sjr„! 

this  choice  has  been  a  handicap  for  both  I  1  !' 4.*'i  i  Royal  Comimssion  on  western  US.,  but  if  these  arc  re-  was  inunediatc  and  paral.vzinr  j''''Tcr  on  a  'oluntarv  rc.stricf  i;3  st  James  St  W.  •  Mentre, 

- - - —  states  and  the  dc-lianilit,\  of  taK-!nnergy  can  surely  do  no  more'stricted  to  us  by  United  States  Tl'c  cifcci  iinon  I'astcrn  Canada''’'^  import  hails  a.s  m  the  United  nSLER,  HAMMHND  A  NANTON  LTD 

,  Ill  J  »  IT  moie  pood?  Ihr  Lnited  Kin".  fjg,jppj.  3,^^  estimates  regulations  as  they  are  now  and  of  a  (omplne  shutdown  of  mn-  *‘'^®'''''  ®  S'"  ernment  guar-  Bay  G' . 

A  Widely  Ignored  Angle  To  much  has  bo^en  heard  about, that  have  already  been  present-  they  tla.ssify  our  production  with  plms  o.  crud-  ml  from  Tene  a  -sufficient  amount  lo  J  .*  .‘"g* 

I  li-tIwArritw  DrAlsinm  ' ®‘'’:cd  scieral  times  and  must  ar- other  foreign  sources  then  wo-zuela.  which  constitutes  77'*-  of  """Id  he  bought  302  GPP  B'4g.  •  •  •  Saskatoo 

the  University  PrObleiTI  ;•  n  c  .s,ai,  mea.'Uic  foi^  the  ?ticn":lhcn-|^,^,j.  g,  the  same  conclusions  as, must  find  the  outlets  in  our  ownlihe  total  imnnrK  w-onirl  1oa,-l  tn.^''"m  W’estorn  Canadian  pro  M2  Sth  A.e  'V.  •  •  •  -  Calgai 


This  Royal  Commission  on  western  US.,  but  if  these  arc  rc-  was  inimediatc  and  parab  zinr  cither  on  a  'oluntar''  rc.stricf  ajj  st  Jama'  Gt  W.  •  Montreal 

energy  can  surely  do  no  more'stricted  to  us  by  United  States  TJ'c  eifcci  iinon  I'astern  Canada''’’^  import  basis  a.s  m  the  United  OSLER,  HAMMHND  t  NANTON  LTD 

I  ,  ,  .  ,  ,  ,  ,  1  ,  .  "''®"  ;>"Jdy  figures  and  estimates  regulations  as  they  are  now  and  of  a  (omplrm  shutdown  nf  sun-  ®  S"' ernment  guar-  Bay  G' . Teror.to 

Ilhrinmorlancc^oV-buM^^^^^  present- they  tla,ssify  our  production  with  pl.es  m  crude  ml  from  Vene  ®-"''l'f'cmnt  amount  lo  .  S 

!  P  ..  ■  _  e'  .^1  scieral  times  and  must  ar- other  foreign  sources  then  wo-7uela.  which  constitutes  77'',’  of  """Id  he  bought  302  GPP  B'lg. 


;a  necc.ssary  mea.'iirc  for  the  strcn^ihcn- 
ling  of  our  own  industrial  economy. 

I  Almost  a  lone  l  oice  cryinp;  in  the  wil- 


iniporis.  would  load  to  "’estorn  Canadian 

.ducers. 


om  W’estorn  Canadian  pro  M2  Sth  A,'*  'V.  •  •  •  -  Calgan 
525  Seymour  St.  •  •  •  Vancouvei 
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MIL  winvtiJiiy  I  ivu.um  g,  conclusions  as, must  find  the  outlets  in  our  owniihe  toUl  imports,  would  load  tp-^''®'^  Canadian  pro 

A  feature  of  our  educalional  problem  ' producers,  and  the  Alberta  countr.v—'  iz  the  Montreal  niar-'a  .scriou.s  dislocation  of  mdu.stry.i^^^'*''- 
— at  the  university  level — "ludfi  Idcrncss  on  this 'ubi'ect  lia.'i  been  the  Can  f^o^rd  that  thcre'Wet  which  is  apparently  not  as  One  nnlv  has  to  rccnllert  ro  ,  lo  get  the  Montreal 

any  means  a  new  one.  but  which  is  fiemg  i  adianMamifacturers,’  •\sVociation  wbiclu^'^^  adequate  rcscncs  and  that  impossible  to  service  as  was  cent  political  dc'clopmcnts  10,''^^'®'’''  Canadi-*  oil  pre 

l  efy  largely  ignored  in  all  of  the  wide-||^gj.  g  peHod  eniphaMziii"'"^'''  '  i"’ddle  East  as  well  as  the 

■spread  discussion  on  Ihe  -suhjecl  which  1  liuxiirp-^Canadian  In  ^  "®''ld  luoic  from  an  current  Genozuelan  crisis,  to  transportation 

has  been  going  op  m  recent  years  is  H’e  j p|-  3"  Toronto^addVes's  durin"'  tliei'’^'  reserves  increase  as  the  c.v- address  gnen  by  Mr,  lee.  pre- realize  that  these  eountric-,  are  ^'®®  constructed  in  such  a 
number  of  students  attending  our  wppK  Harold  V  *Lush  preddont  of'p*®’’^"®”  a  rate  ol  sident  of  Western  Decalta  Pei-lpolitically  unstable,  and  the  fact  '*®l’  I'k’  f''"de  oil.  arriving 

sities  todav  who  have  no  moral  right  tO|j|.|^  C.M  again  sti'esvse'd  this  Ucod  '®®®®'-’’'  ^  billion  rubie  feet  pcr,roloums  Limited,  tn  iIk  Security  that  our  stmplie.s  of  crude  oil  '®  ^to®'rea)  from  W’estern  Can- 


any  means  a  new’  one.  but  which  is  ficHigiadian  Manufacturer^'  As.sociation.  wbicli:! 
'  ery  largely  ignoied  in  all  of  he  "  I'^c- 1  ].,gj.  j-ippp  over  a  long  period  enipha«izing, 
spread  discussion  on  Ihe  .subject  which.  having  Canadian.  In  the'' 


has  been  going  op  m  recent  years  is  the  ] 
number  of  students  attending  our  univer-  ] 


Do  It  now  I 


cour.sp  of  a  Toronto  address  during  tlie. 


be  there  When  we  in  Canada  are  facing,  \  J  i''  T 

as  we  arc  todav.  .a  shortage  of  univer.sitv  j discu.,.-.ing  our  trade  position,  and 
facilities,  this  seems  to  he  a  question  that  !  nucMion  of  tariff  revision  at  some 
13  of  verv  real  importance.  '  Lash  said : 

In  the  roursp  of  a  recent  address  to,  Jbe  imjTosition  of  adequate  tariffs 


Tf/MPL/S — The  Ottawa  Scene 


is  of  verv  real  nnpo^t ance  ’  '  length.  Mr.  Lush  said:  '  f  lie  %^IIWW 

In  the  rours?of  a  recent  address  to,  nnposition  of  adequate  tariffs  j  (Continued  from  Page  l) 

an  open  meeting  at  Queens  University,  j  ^  anafian  loJ***.  otta'^a  sducauonal  handout:'  Ucal  leaders  in  entirety.  They 

Dr  Hugh  1.  Kccnloyside.  du'cctor-general  o  inccn  i\es  oi  pie  ei-j  millions  Bui  i  are  sending  out  iheir  o'^n  pa- 

nf  Technical  Assistajue  Administration  *?^?*^*  4.1  '  Diefenbakcr  misht  as  well  be  '  perfs  to  u  hisfl^  stop  their  way 

fnr  thp  fUiitr'H  ^unkc  franlvlv  on  ni<inuj aci 111 G^’I  a.j ticl^“~-that  ot  price.  r>ut  c*  t  *  j  *1  »  .u  i  /■  j  1  l. 

tor  ine  uniien  .xaunijs,  sjiukl  iiaiiMv  n,.,.,  i,.  r  i  ^  Laurent  and  the  (jrits  the  |  across  Canada,  sending  home  a 

Ihii  facet  of  the  educational  urohlem  ,  nnicli  meue  than  that  i.'-  needed.  lndi\’i-i  ,  ■  ,  '  ,  ,  ^  , 

inij  lacet  oi  me  tuiicdiiuiidi  p  j  ic m  ,  ,  ,  ,  u-  ...e  Tories  for  all  that  Duplcssis  has  despatch  from  each  centre. 

Most  of  our  university  students,  hei  'i^®'  t  anddian.--  miiot  be  made  awate  ofj  I  ,  ,  ,  , 


Diefenbaker  might  as  well  be 
SI  Laurent  and  the  Grits  the 


dJOSt  OI  OUI  illliveiMiv  bujueiiu',.  iit|  . . . .  ......w,.  h„r,.  .,,.g,.pj 

said,  come  because  they  were  crafty  Hi®  reason,  why.  other  tbin,gs  being]  ti,.t  u,.  i,.t  m,,,. 

enough  to  selec*  solvent  parents  "  HiL'-  should  always  exercise  a  posi-  ^  h  las.thng 

Deploring  the  admission  to  the  urn-  ti'"’  preference  for  Made-in-Canada!  ^'iple^sis  wants  is  too  many 
versities  of  “permanent  iuveniles"  who  productr."  |  ^®®'^  *°*‘  Conservatives  in 

go  to  college  for  social  purposes,  fun.  Canada  i-  no" .  more  than  anything;  ^"®"®  *f®  ^  happy  the  way 

fame  or  monev  and  who  do  theu'  best  to  ek-e.  the  C.IM.A.  president  stated,  an  m-j  himgs  are 

turn  colleges  into  country  clubs  for  un-  du'trial  nation,  th<^  j-ixth  greater-t  in  the'  Diefenbaker  gav  Canada  im- 

derdevelopcd  adolescents."  Dr,  Keenley- ,  world  in  manufacturing  capacity;  and'  '’Suiatne  and  effective  govern- 
side  said.  “M’e  cannot  provide  a  unner- ! Canadian.',  he  .=iaid.  must  be  made  to  seci  '^®®'  ®®'-''  ®  pl"ralitj'. 

.sity  education  lor  all  serious  and  able  '  Lhat  tljeirow  n  indn  idiia!  well-being,  for;  ®®'*  Duplessis  are  work- 
•students  who  are  prepared  to  work  vigor-, the  most  part,  is  indivisible  -from  thlit  of]  '"S-  ""df''  a  heavy  disguise  in 
ously  in  the  arts,  iiumanilicz,.  sciences  or  j]-]p  manufacturing  industrv  and.  tltat  if,  eseh  case,  for  the  status  quo 


professions  if  at  tlie  same  time.  Ihe  uiii-!|t  ji  iipj  treated  fairlv.  tl'cy  will  not'  "arts  lo  help  create  a  ! 

vprsitics  are  crow'ded  '\ith  young  p(7oplc  '  pi'o  -.ppr.''  ;  super  boss”  In  building  Dief  j 

who  are  playing  There  are  argument.-  which  cannoti  the  Chief  up.  they  are  tearing  ' 

It  is  not  he  supposed  tliat  Ui  p;,.iiy  be  bnu-hed  arid"  a?  coming  from!  things  down  That  s  not  the  way  , 
Keenleyside  would  suggirs  tha  eliinina-  g^  organization  with  an  ob'.  ioii.s  axe  to!  Leslie  and  Maurice  want  it.  i 

t.on  of  the  •  silver  spoon  tvpe  ot  s  udent  ^  3,.^  i  i 

would  restilve  our  unneisi  y  problenij  consumer  level,  where  ;ruch  a  large!  The  Liberals  ha'c  got  up  off 

He  makes  this  fan  Iv  3^  ®  mattei  |  pj-oportion  of  the  buvers  ha'^e  been  for  so!  'be  floor  and  Pearson  has  be- 


pcris  to  whistle  stop  their  way 
across  Canada,  sending  home  a 
despatch  from  each  centre. 

As  I  see  it  right  now  this  is 
a  ten  ring  circus.  No  one  can 
find  out  what  is  going  on  by 
trying  to  watch  all  10  provinces 
at  once 

My  ow  n  personal  feeling  is 
that  the  race  could  be  won  or 
lost  tn  Quebec,  or  Ontario.  If 
these  prove  a  stalemate,  then 
Ihe  battle  has  to  be  "on  in 
dribs  and  drabs  in  the  other 
eight  prov  inces  ; 

The  Conservatives  ha’  c  about  j 
114,  the  Liberal;  about  106  | 
Thus  it  it  should  happen  that  j 
sa.v.  the  Liberals  pick  up  four  j 
or  five  across  Ontario,  while  , 


I  IS  getting  no  better 
'  ❖  ❖  ❖ 

When  the  Hon.  Paul  Comtois, 
Minister  of  Mines  and  Technical 
Sun  CVS,  called  Liberal  leader 
“Mon.vieur  Personne’’  he  be¬ 
lieved  he  was  making  a  good 
French  pun;  for  Monsieur  Pear- 
sen  IS  pronounced  the  same  in 
I'rcnch  as  Monsieur  Personne. 

Not  so,  says  E.  L.  Parent, 
chairman  of  the  Ottawa  advi¬ 
sory  board.  Guaranty  Trust  j 
Company  of  Canada.  In  a  letter  ; 
to  this  column,  he  says;  | 

“When  I  was  reading  this  j 
article,  entitled  Quebec  mini-  j 
sicr  backs  PC’s.  I  noticed  that  ' 
the  Minister  of  Mines,  Mr.  Com-  j| 
tois  paid  a  compliment  to  the  ' 
Liberal  leader,  Mr.  Lcs'er  B. 
Pearson,  but  I  am  sure  he  did  ' 
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the  PC's  garner  half  a  dozen  ui  j  not  mean  to  do  so 


Me  maKES  uus  IJUIV  juain,  da  d  iiiduti  ,  ,,,.rtnnrfinn 

fact,  in  his  statement  that  "no  fia,,]^ 

w'ho  is  capable  of  doing  real  university ]  ha-  bec, 
work  and  who  is  prejoared  to  work  sen-|l,  .  ' 

ouslv  at  it  should  be  piTvented  from  at- 
tending  college  by  lack  of  money  "  ‘  ■  ’ 

Nevertheless  it  does  seem  uniust  m  '/y' 
the  extreme  that  there  are  some  who  can  • 


iJte  floor  and  Pearson  has  be-  Cu"bec'.  we  are  back  where  we 


zled  by  the  "imported"  label  that!  gun  to  light.  Do  no*  count  the  i  started 


J  It  ha.«  become  difficult  to  convince  them!  Conser' ati'.es  as  back  in  power 
'that  Canadian  industrv  can  produce]  yet  F'or  I  get  the  impression, 
'.many  fhin,g?  a?  efficiently  and  a,'  well  as|  m  this  political  city  that  the 


The  people  are  curren'ly 
dazzled  by  Diefenbaker.  prob¬ 
ably  Ihe  greatest  rampaigner 


can  the  manufacturer  in  an.v  otlier  conn-,  electorate  hav  e  not  yel  made  up  i  since  Sir  .lohn  A.  Macdonald. 


me  cMiciue  >iid,  .-J...,  V..,.  ,  'heir  minds 

plav  their  way  through  univer.sity  so  long  L  i?  a  question  which  calls  for  an  in-  xo  need  to  hash  over  all  the 
as  there  are  those  who  could  make  good  'Cnsn  e  educational  program  which  w  ill|  ground  It  seems  tJiat  right  no" 
use  of  a  university  training  that  is  denied '  Tight  down  to  the  retailer,  who  is,  ,j.,p,.p  po  one  who  really  am 

them  for  pecuniarv  reason.--  ,boun(J  to  benefit  materially,  in  the  longj  (rulv  knows  how-  the  elector, 

_ ^ _  I  run.  from  increased  employment  in  the]  arc'doin" 

..  I  -  -  1  I  'country.  ;  . . ,  .u- 


them  for  pecuniary  reason.-- 


How  to  Make  Friends  and 
influence  People 

The  thought  processes  of  some  poh- 


CURT  COMMENTS 


arc  doing 

I  see  where  some  of  the  pap¬ 
ers  are  not  sendutg  theu-  star 
men  around  with  the  leaders 


,  But  will  they  stay  dazzled" 

:  Pearson,  after  a  had  start 

j  and  all  the  burn  ad'ic<’.  is 
j  really  startuig  to  roll.  Some 
1  Liberals  are  actually  predicting 
i  a  '  idorv 


'  When  he  refers  lo  the  Hon. 
^Ir  Pearson  as  “personne"  in 
French  it  appears  to  hav  e  been 
translated  for  “nobody.”  This 
is  not  the  translation  at  all. 

W  hen  I  wa.s  reading  this  ar¬ 
ticle  I  wa,':  looking  up  the  word 
“personne"  in  my  dictionary 
and  it  means  “a  man  or  w  oman 
w  ho  possesses  a  personality." 
I  thought  !  w  ould  cal!  vmur  at¬ 
tention  to  this  translation  to  let 


g 


(jOUlKafluSii 

A 

|?C«b(MtlliM4  Mk.. 


But  a  srea*  many  plectors  you  kno«'  A»  hat  the  uord  *‘per- 


Hon  Leslie  Frost,  premier  of  Ontario.' 


ticians  are  an  enigma  to  the  average  per-  "s  reported  to  have  pointed  with  approval^  '®*  sermes  to  tn- 

son  whose  whole  training  has  taught  him  to  .^ome.  similarities  between  Prime  Min-  roo's  They  are  talkins  aro, 
to  think  straight  Fins  bit  of  philosophy !  tster  Diefenbaker  and  the  late  F  D.R.  hot  stoves,  cracker  barrels. 
IS  engendered  by  the  fulininations  of  Jean  ;  There  are  people  however  who  would  not  beverage  rooms  and  ev  en 
Drapeau.  ex-MaVor  of  Montreal,  in  the  regard  this  as  much  of  a  compliment  to'  homes,  in  other  words, 
course  of  an  address  this  week  in  which  i  John  D.  '  papers  do  not  believe  the  p 


j  ers  are  not  sendutg  theu-  star  j  like  the  things  the  way  they 
j  men  around  w  ith  the  leaders  j  are  They  would  be  quite  happy 
:  Father,  instead,  they  are  send-  !  to  see  DiefenbaJ^er  in  again 
ing  out  the  scribes  to  the  grass  |  "ith  a  minority  government, 
roots  They  are  talking  around  '  Actually,  the  Liberals  would  be 
hot  stoves,  cracker  barrels,  in  j  equally  happy  to  get  a  plurality 
beverage  rooms  and  even  in  |  the.  way  Diefenbaker  did 
homes.  In  other  words,  the  i  It  is  a  contused  situation,  and 
'  papers  do  not  believe  the  poll-  1  here  in  Ottawa,  day  by  day,  it 


some  '  really  means 

There  is  quite  a  difference  bc- 
tw  ecn  the  meaning  of  '  nobody" 
and  that  ol  “a  man  or  woman 
w  ho  possesses  a  personality." 

“So  the  poor  Minister  of 
Mines  paid  a  compliment  to  the 
Hon  Lester  B  Pearson  without 
even  knowing  it." 


B°<ni 


( 


HINTS  TO  INVESTORS 


also-^ee  from  your  valued  iour-[has  been  paid  since  mid*1950.  has  been*. tb  some  extehf  ih  keep- [THE  FINANCIAL" TIMES,  FEBRUARY  28,  1958 
nai; -that  your  London  dorrespon-jPro'?en~ore'  reserves  at  the  end  ing  \t’ith  the  ftiahket-  action  ofi  ■ 


ninion  Textile 

lought,  last  year,  some  corn- 
shares  of  Dominion  Textile 
h  cost  me  $8.50  a  share.  I 
advised  to  buy  this  stock 
ie  time  on  the  strength  of 
rospects  for  appreciation  in 
{ct  value,  but  it  has  not 
as  high  again  and  is  today 
ig  at  near  to  its  low  for  the 
two  years.  I  am  now  con¬ 
ing  which  of  two  courses 
i  be  the  better  for  me  to 
’—to  sell  this  stock  and  take 
OSS  that  would  be  involved. 
>  buy  some  more  shares  at 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  Ani 
swers  are  based  upon  informa¬ 
tion,  which  THE  fJNANClAl. 
TIMES  believes  relioble,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig-’ 
noture  ond  oddress  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressSed  envelope  or 
postage  should  occompony  oil 
inquiries. 


dent  discusses  the  possibilifies'  of  |  of  last  year  Vere  equal  to  about 
a  higher  price  for  gold,  -  Willi  8' z  years  production  at  19.56  rate, 
you  be  good  enough  to  express! but  indications  are  that  there 
your  opinion  of  the  gold  minesj still  reiriains  considerable  ore  to 
jltariff  board  hearings  will  solve,  as  a  buy,  and  name  one  or  two:  be  proven  up. 

[j by  any  means,  the  problems  of  stocks  which  might  be  attrac-'  LeitCh  Gold  Mines  is  one  of 
the  industry.  '  'live?  '  the  smaller  operators,  but  it  has 

Nevertheless,  in  the  light  of  C.  L.  M.  —  Oshawa.  a  record  of  steady  and  satisfac- 

the  position  of  Dominion ' Textile, ;  The  gold  mining  slocks  are.tory  earnings  in  recent  years, 
its  plant  efficiency  and  its  bal-|t>6ing  favored  in  some  quartersond  development  work  has  been 
ance  sheet  posltiOT,  it  hardly  th®  light  of  prevailing  (adding  steadily  to  ore  reserves, 

seenas  that  one  can  go  very  far  j^ncertainties  regarding  the  out-ippj.  share  earnings  in  the  past  5 

wrong  in  picking  up  some  shares f®**  business  in  general  and.jypars  have  been  as  follows:  1952 

of  the  company  at  current  mar- a  lesser  extent,  on  the  con-i_  g  0  cents;  1953  —  7.3  cents: 
ket.  Dividends  are  being  paid  **'®^**®*’  spread  betwTeenljpj^  _  g  j  ppnts:  1955  —  7.6 

at  the  quarterly  rate  of  15  cents  Canadian  and  U.S.  dollars;  jggg  _  g  cents.  For  the 

a  share — 60  cents  a  share  annu’-^^^^  mining,  it^  should  be  re* , current  year 
{ally;  on  which  basis  the  stock,  at  ®  depression  in-|  earnings  show  ed  a  modest  im- 

[market  price  of  8.  provides  there  is  a  g'0'''ns,ppp^,ppp,pa(  p^.p^  fjgurp  for  same 

(yield  of  7-z  per  cent.'  ‘hat  we  may,p^^j^j  .  ^ 

For  fiscal  year  ended  March  ^  period  of  compared  with  5.6  cents.  At  cur- 

iiin  business  at  this  time.:  Asi  ,  ■  .  r 

- 1._.  -r  g 


present  low  price  in  order  j_ot  fieure  to  anv  extent  in  the  . 

verage  dowm  on  mv  cost’  i*  ,•  *•  r  n.  _■  31st  last  net  earnings  were  equal  |  '  “T'".',"  ,  ""(rent  market  of  $1.12  a  share 

verdge  uown  on  my  cost,  pre-election  promises  of  the  Pro'  .^!regards  the  discount  on  the  U.S.  .  ,  .  u  ,  j 

advice  thrniioh  vniir  Hintsl^>  j  t  f®  ®  Share  on  common,  up  ,  ,,  „  ,  .,  stock  is  selling  about  midway 

aa\ice  inrougn  your  Himsj^^ons  and.  so  far  in  the  course V  dollar,  Canadian  mines  are  paid;,  ,  ,  _ _  , 

nvesfors  nn  this  oiiestinn  r  i.  -  i.  [from  previous  year  s  figure  of  ,  ,,  ,  ,,  ,  ..  .between  its  low  for  19,11  of  i3 

nvesior.  on  rnis  question  pf  the  campaign  has  oniy  beenlo,  ,t  ‘®''  ‘he**'  production  on  the  basis'  ,  -j  .u  u  u  r  i  •  u 

i  be  annreciated  f  j  *  ■  u  .  •  cents  a  share  and  nearly  ,  n,«*ic®nts  and  the  high  of  $1.53;  high 

1  uc  cv.idicu.  referred  to  in  somewhat  va3iip  ,  ,,  .  ,  ,.■  .  iOf  L.S.  funds  which  means  fhati  •  “ 

double  the  60  cents  a  share  divi-  .  "■  .  -  ■  - 


referred  to  in  somewhat  vague 
S.I.H.  Sherbrooke.  (p|.f05  Western  Canada,  which 


dend  requirements.  It.  should  he 


(during  the  past  year  or  so  they 


for  1956  was  85  cents.  Dividends 
at  rate  of  6  cents  a  share  have 


prevailing  market  of  T'x  the; by  and  large  is  opposed  to  tariffs,  jwere  receiving  less  for  their  pro  . 

ion  stock  of  Dominion  Tex-iexcept  where  thev  mav  benefit  ^  i  a  •  •  f  duction  while  cost  of  operation hence,  at 

wiitrn  uwy  may  oviieiu  ,  .  j  imnrOVement  in  ast  ,  (..m  ront  marL-pt  «trv.L-  nravirlac 


jo.  Ltd.,  is  selling  oniy  frac-  jthe  market  for  farm  products, 
lly  above  its  1957-58  low,  [was  good  to  the  Diefenbaker 
me  low  for  the  stock  wasH— j  government  in  the  elections  of 
fished  in  1954 — while  the. last  June;  and  the  government 
for  the  current  year  of  9*4  jis  looking  to  the  west  for  even 
at  the  same  time,  the  highistronger  support  in  the  March 
he  issue  since  1953.  ;31  voting. 

!  tariff  board  in  Ottawa  is. '  There  has.  obviously. 


icuirent  market,  stock  provides 
an  indicated  yield  of  approxim- 


j  There  has  been  a  definite  re-; 
considerable  extent.  tO;yoj.gg|  jp  trend  of  business.  ^ P®*" 


,  , .  ,  „  I  has  been  rising, 

j'cars  results  could  be  credited. 

to 

fortuitous  circumstances  in  the  industrial  activity  and,  al-‘  MacLeod  -  Cockshutt  earnings 
shape  of  fa\ orable  raw  ®®tt®ti  though  opinion  is  divided  with.‘.®^  ‘he  past  o  fiscal  years  have 
purchases.  .^regard  to  the  extent  of  the  set-ibeen  as  follows  tend  of  fiscal 

Insofar  as  your  particular  proh  { back  and  how  long  if  may  be  .v®ar  was  changed  from  Septem- 
lem  is  concerned  the  stock,  aS|expected  to  last,  it  may  be  her  30th  to  December  30lh  in 
been.v^.p  have  mentioned  above 


most  pulp  and  paper  issues  and, 
of  course,  more  recently,  due  to 
eneral  slack  markel  conditions. 

Operations  of  company  during 
the  latter  half  of  last  year  and 
tlie  initial  quarter  of  1957  showed 
a  fairly  marked  contraction.  At¬ 
tention  was  drawn  to  this  at  com¬ 
pany's  annual  meeting  in  May, 
president  stating  that  sales  and 


cumulating  Fund  Ltd.”  A  pros¬ 
pectus  is  now  available  from  Fry 
earnings  for  the  first  quarter  werel*  Company  Ltd.,  Toronto,  in  con- 


down  slightly  from  figures  for|®®®“®®  "'hh  this  new  mutual  fund 
corresponding  period  of  last  year.l^'h'ch  is  intended  primarily  but 
*u-  -  u  ,  exclusively  for  the  members 

While  we  are  anything  but  sat_s-|gf  jjjg  medical  profe.ssion.  (Ad- 
fied.”  he  said,,  “with  the  resultsjdress  Fry  &  Co.,  Ltd.,  360  Bay 
in  this  year  to  date,  we  do  not  St.,  Toronto,  Ont.). 
see-  a  probnged  decline  in  our'  *  <• 

various  businesses."  .  .  Natural  Gas  Investments,  A 

I,  is  worth  n„i.g  ihhl  ne,  o,r„  ,2-P- 
mgs  of  company  for  1956,  after  allicovering  a  number  of  gas  distri- 
charges.  amounted  to  $1,817,062.1  buting  companies  in  eastern  and 
equal  to  $9.09  a  share  on  the  class  western  Canada.  (Address  C.  M. 
“A”  .stock  and  $8.09  a  share  on  Oliver  &  Co.,  Ltd..  W'est  Hastings 
the  common.  This,  it  will  be  seen, 

represented  a  wide  margin  over:  ..wp.tcoast  Transmi.s.sion  Co.” 
dividend  requirements,  not  only  ^  study  of  this  company  is  avail- 

on  the  “A"  stock  but  on  the  com-  — -  - - - 

mon  stock  as  well 


‘‘Can  Anaesthetists’  Mutual  Ac-iable  from  Kippen  &  Co.  Inc.  It 
outlines  the  growth  factors  oper¬ 
ating  and  provides  an  earnings 
estimate  under  various  sets  of 
conditions  and  gas  volumes  pro¬ 
jected.  I  Address  Kippen  &  Co., 
Inc.,  607  St.  James  St.  West, 
Montreal'. 


BOOKLET  ON  NICKEL 

Toronto.— A  colorful,  well-illus¬ 
trated  booklet  on  Canada’s  nickel 
industry  has  been  published  by 
The  International  Nickel  Co.  of 
Canada,  Ltd. 

Entitled  “The  Exciting  Story 
of  Nickel,"  the  booklet  was  de¬ 
signed  specifically  for  education¬ 
al  purposes  and  was  written  by 
Alan  King  for  Canadian  school 
children  in  the  8  to  14  year-old 


accountant.  Halifax.  N.S.  i* 

.  .  .  .  .  .  .  R  T.  Grant  to  be  accountant.  Barton,  gfOUp.  It  IS  intended  tO 

On  March  15th  last  an  initial  &  Parkdaie.  Hamilton,  Ont.  serve  as  authentic  background 

quarterly  dividend  of  37>z  cents  a, J-  for  studies  relative  to 


share  was  paid  on  the  common  O"'- 


.  J  ,•  i.  •  ,  .  .  .  . -  -. -  assumed  that  it  will  be  some,  19.54';  19.52  —  16.7  cents  a  share; 

IS  tune,  conducting  hearings mothing  in  the  market. acUon  Qf:a  better  buy  than  a  sale  todayjlitHe  time  before  the  boom  con-  1  "33  —  1.5  cents;  19.54  —  (15 
■mands  for  a  revision  of  the  the  stock,  to  sugge.st  that,  there, in  the  light  of  the  longer  term  ditions  that  have  marked  the  months' -  18.4  cents;  19.55—17.9 
!  Sreat  expectations  in  prospects  for  the  company,  years  since  the  end  ol  the  cents;  1956  -  14.4  cents.  Divi- 

teadily  declining  portion  of  (the  matter  of  tariff  changes.  (However,  the  question  of  whether 'Second  World  War  can  be  ex- dends  have  been  paid  on  annual 
domestic  market  which  is  It  is  a  reasonable  assumption , or  not  you  should  add  to  your  pccted  to  revive.  [basis  of  10  cents  a  share  for  past 

obtained  by  Canadian  tcx-|that  some  .steps  will  be  taken  (existing  holdings  mast  depend  Another  feature  that  is  favour- 
nills.  there  are  hopes  in  theito  put  a  check  on  the  "dumping”  Lpon  the  extent  to  which  these  able  to  gold  mining  operations 
try  for  some  measure  of, which  has  been  .so  much  in  evi-jbear  relationship  to  your  invest- 'has  been  the  marked  reduction 
relief.  , deuce  in  recent  y-ears  and  which  mvents  as  a  whole 

the  past.  Conservative  gov-lhas  had  the  effect  of  intensifying  _ 

ents  have  been  more  amen-  the  import  competition  to which  Gold  Mining  Stocks 

to  demands  for  higher  tcy-iCanadian  textile  companies  arej  i  have  noticed  of  late  that  yoirmines,  of  course,  are  based  on  3  vears  production  requirements 
than  Liberal  governments,  subject.  It  is  not  to  be  a.ssumed,  {are  rather  partial  to  the  gold  U.S.  currency,  and  the  spread ! at  19.56  production  rate,  with  new 
ay  be  si^ificant  however  ^however,  that  any  steps  which  [mining  stocks  as  a  purchase  to-'between  the  U.S.  and  Canadian  ore  still  being  developed, 
the  question  of  tariffs  did  may  be  taken  as  a  result  of  the  day  for  their  future  prospects.  I'dollars  is  a  factor  of  some  import-  _ 

in  the  earnings  of  the  gold  mines.  -  Eddy  Paper  Co. 

As  regards  the  question  of  aj  j  have  some  shares  of  Eddy 
higher  price  for  gold,  we  doubt  paper  Co.  “’.A”  which  I  bought 
whether  this  is  to  be  taken  tooiiwo  or  three  years  ago  and  which 


the  development  of  Canada’s 
t..  a-'sisiant  ac-  natural  rcsourccs.  Historical 

stock  and  in  a  message  to  share-  counum,  Ba*oi  &  Brock.  Kinnsuin.  om  ihaekcmunfl  minine  lore  milling 
holders  at  the  time  of  the  declara-  w  p.  Pan  to  ho  aocountant.  Loa.sKie,'"^^'^^^'^®'’!’"’  ^  ,  r, 

.  J  On'-  ‘''®d  smelting  processes,  the  im- 

tion  of  the  dividond.  it  \\as  statpd  r.  h.  coibutne.  to  tx*  accountant,  portanco  of  world  markets  on 
that  directors  hoped  to  maintain  manager.' 'h®  Canadian  economy,  dcsirabil- 

dividends  on  the  common  at  the  Murray  River,  p  e.i  ity  of  continuation  to  higher  edu- 

$1.,50  a  share  annual  rate.  As  the  branch^' aT*H;d“’i^e'"r“.Cer'’v  "fiold 

"A”  stoek  carries  a  preferential  oakviiie,  ont.  ‘  ’  Canada  are  all  briefly  discussed. 

'  *  -Schilling  In  he  assi.siani  mana-  Company  plans  distribution  of 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Lea(ding  Canaidian  Corporations  an(J  Financial  Institutions 
whose  Securities  are  in  the  HaneJs  of  the  Investing  Public 
Recored  the  Declarations  of  Divi(den(ds  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evi(dence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Abitihi  Power  *  Paper  Co  Ltd 
Administration  and  Trust  Co. 
Agnevv-burpass  hhoe  Stores  Ltd 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  L'lectrir  Cnrp  Ltd 
American  .N'epheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co  Ltd 
Anglo-Can  Pulp  &  Paper  Mills  Ltd 
Anglo-Hnroniaji  Limited 
Argus  Corp  Limited 
Auto  Electric  Service  Co.  Ltd 

Banque  Canadienne  .Nattonale 
Bank  of  Montreal 
Barvmin  Corp.  Ltd. 

Bathurst  P  &  P  Co  Ltd 
Beaiibran  Corporation. 

Bolding  Corticelli  Limited 

Bell  Telephone  Co  of  Canada 

Bellelerre  Quebec  Mines  Ltd 

The  Borden  Compznv 

The  Bowater  Corp.  of  .North  .-\merica 

Brazilian  Traction  I  icni  &  I'  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd 
B.C.  Packers  Limited 
B.C  Power  Corp  I.tmited 
Broulan  Reef  Mines,  Ltd 
Bulloch’s  Ltd. 

Bulolo  Gold  Dredging  Ltd 
Burns  tc  Co  Limited 

Canada  Drv  Ginger  .Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp  Ltd 
Canada  Malting  Co.  Limited 
Canada  .N’orUiern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  l  ines  l.imiled 
Canada  Wire  &  Cable  Co-  I.td. 
Canadian  Hank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co  Limited 
Canadian  Car  St  Foundry  Co  Ltd 
Canadian  Cetanesr  Limited 
Canadian  I.oromotive  Co  Ltd 
Canadian  Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd 
Canadian  Pacific  Railway 
Canadian  I'tilities  Ltd. 

Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  Natiwal  Gas  Co.  Ltd 
Canadian  Westinghouse  Co.  Ltd. 

Cairlli  l-oi-d  Prodo.-ts  l.imited 
Central-Del  Rio  Oils 
Champion  Mutual  Fund 
Commonwealth  Inter  t  orp  lAtl 
Cons.  Mtntne  *  Smelting  Co  Ltd 
Craig  Bit  Company 
R  I.  Cram  I  'm  ted 
Crown  Zellerbach 

David  &  Frere  Ltd. 

Distillers  l  orporation-Seagrams  Ltd 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co  Ltmjted. 
Dominion  Glass  Company  Ltd 
Dominion  Malting  Co  Ltd 
Dominion  Steel  St  Coal  Carp.  Ltd. 
Dominion  •  SToTFs  Lfmltea 
Dominion  Textile  Co  I  imtted 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

East  Kootenay  Power 
East  Sullivan  Mines  Ltd 
Eddy  Paper  Co.  Limited 
Enamel  Sc  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co  Ltd 
Falconbridge  Mckel  Mines 
Famous  Players  (Canadian!  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd 
Gatineau  r-ower  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd 
Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  &  Alabastine  Can.  Ltd 

Hendershot  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co..  Limited 


HiidsoB  Bav  Mining  A-  smelting  Ltd 
Huskv  Oil  St  Refining  Co.  Ltd 

Imperial  Hank  ut  Canada 
Imiierial  Oil  Ltd 

Imperial  Tobacco  Co.  ol  Canada  Ltd 
International  Paints  Can.  Limited 
Investors  Mutual  ot  Canada.  Limited 
Johns-Manville  Corp 

Kgrr-Addivon  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M  Co  Ltd. 

l.abatt  (John)  Limited 
Labrador  Mining  &  Exploration 
La  l.uz  .Mines 

Laurentide  Acceptance  Corp 
I.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co  Ltd 
Lohlaw  Companies  Ltd. 

Macassa  Mines  l.ipmed 
MacKinnon  Structural  Steel  Co  Ltd 
MacMillan  A  Bloedel  Co  I.td 
Madven  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Harris  Co.  Ltd 
McCoIl-Frontenac  Oil  Co  Ltd 
McIntyre  Porcupine  Mines  Ltd 
Melt  hers  Disiilleries  Limited 
Mersey  Paper 

Robert  Milclien  of  Can  Limited 
Montreal  City  Si  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  St  Co  Ltd 

National  Steel  Car  Corp.  Ltd 
Nicbi  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dickenson  Mines 
.Voranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  I  tilities  I.td 
Nova  Scotia  Light  Sc  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co  ol  Can  Ltd  ' 
Pato  Consolidated  Gold  Dredging 
Penmans  I  iniiled 
Pembina  Pipe  Line  Xfrf. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Ihy  Fund  Ltd. 

Reynolds  Aluminum 

Robinson  Little  A  Co  Ltd. 

A-  V.  Roe  Canada  I.td. 

Royal  Bank  ol  Canada 
Rnvalite  OH  Co  Ltd 

St.  Lawrence  Corp.  Limited 

San  Antonio  Gold  .Mines 

Shaw'inigan  Water  Sc  Power  Co 

Sherwin-Williams  Coc  of  Canad.s  Ltd. 

Shirriff’s  Ltd 

Sicks’  Breweries  Ltnilted 

Silrerwood  .Dait.ies  Limited 

Simpson’s  Limited 

Siscoe  Gold  Mines  I.td 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd  ' 
Standard  Paving  Sc  Materials  l.iu 
Steel  Co.  ot  Canada  Limited 
stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod  Ltd 
Supercrete 
Switson  Industries 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

Dnlted  Amusement  Corp.  Ltd. 

I’pited  Grain  Growers  Ltd. 

United  Keno  HiU  Mines 
United  Steel  Corp  Ltd 

Ventures  Limited 

Wabasse  Cotton  Co  Limited 
Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


dividend  of  $1  a  share  only,  this  ger.  Rideau  street.  Oltaw-a.  Ont.  lU-  Kr,«i-1„»  -.-.J 

would  annear  to  make  attractive  "  >«  manager,  .st,  '^[’®  booklet  in  both  EnRlish  and 

woiiia  appear  lo  mase  atiracnve  .French  to  public  and  high  schools 

the  .share  for  share  conversion  d.  g  ciarke  ti>  be  an  assistant  ac-  in  Panada 

.  ..  .  ..A  -  countant.  Sudbury.  Ont.  yoiKiuo. 

privilege  attaching  to  the  l  e.  Phuiips  to  he  accountant.  Single  copies  or  bulk  quantities 

stock  summer.side.  p.E.i.  Ifor  classroom  use  are  available 

K.  R.  Ritchie  to  be  assistunt  accouni-i  ,, 

WVrp  all  of  tho  “A*  stock  con-  Church  &  Dundas,  Toronto  i  reQuCv  t  from  The  Int^na- 

3  years;  hence  indicated  yield  at '  •  '  u  i  R  .i.  McClelland  to  be  an  assistant  tional  Nickel  Company  of  Can- 

nrevailine  market  of  around  r,  iV®rted  Into  common  it  would  leave  accountant  199  Young  str«i.  Toronto,  ada.  Limited.  .55  Vonge  Street, 
prevailing  market  of  around  out-  'J-  H^'her.ng.on  to  be  manager. 

C^yj.standingand,  ontheba.sisofthe,“’  ❖  4-  ❖  - 

(in  he  premium  on  the  Canadian. reported  ore  reserves  at  end  ofL,  ^  gg„gg,  ^ate'  bank  of  nov.a  scotia - 

do  lar  in^  relation  to  the  1.5.(19,56  of  approximately  1,8  million-gg  „,gj 

dollar.  Framings  of  the  gold  tons,  which  is  equivalent  to  ahoul|i,arscments  of  $600,000  vearlv.  Net,  ^  Anzeic.  to  be  accountant,  Acton, 

earninfi*s  for  1956  werp  more  thon  R.  K.  W-.  Bryan,  to  be  Brcountanl, 

^  ..  1  J-  Park  Pla/a  Hotel  (Floor  and  Avenue 

3  times  tho.se  annual  (iividend  Road),  Toronto. 

reouirementS  MrAuley,  to  be  accountant, 

^  ‘A  Moncton,  N.B.  I 

We  would  be  inclined  to  advise-  •'  accountant. 

KinjEsuay.  Toronto. 

conversion  of  your  holdings.  Com-;  R.  K.  Pigeon,  to  be  accountant,  Lon- 
pany  is  among  the  leaders  in  its  ^  shaw,  to  be  acmuntani.  Kgiinton 
particular  field  and.  assuming  Toronto. 

'  ,  J.  W.  Harrington,  to  he  an  asMstant 

realization  of  the  hopes  for  further  accountant,  .si.  Catherine  and  Peel, 

seriou.sly.  It  is.  of  course,  alwaysjcosl  me  about  $55  a  share.  Theyjiarge  scale  expansion  in  the  econ-  Thmnc.  accuniHni.  A.-to,,. 

a  pos.sibility,  but  you  probably  (have  since  been  up  as  high  asjomy  of  Canada  over  the  next  to  be  assistant  accnuniani! 

noticed  that  our  London  corr(*-! nearly  $70  a  share  and  are  nowLjpcacjp^  pro.spects  for  conti- ^  "''\vchs'tfr?'''insppru>r.''*'Kcncrai 

spondent  pointed  out  that  itiselling  at  not  much  more  thanjntipd  material  growth  in  sales  and  appointed  supervisor 

would  be  dependent  upon  thejhalf  of  that  figure.  I  have  beenjparnings.  f  h.  Estey,  m  be  manager,  chesier. 

willingness  of  the  U.S.  gov ern-| wondering  recently  whether  I|  ...  j,,  ... 

ment  to  "pav  the  shot”;  a  ratherishould  hold  onto  them  or  whether'  dale, 

doiibKoI  fvjninalilv,  I  slimild  s.-ll.  Your  advic,  «ould  -Ontario  Hydro  -  Inrornialion 

llowovot.  nilh  lito  oonlracUon  bo  anprocialod.  .mo'oritd  io^avallablo  l„m  My.  ,.,n„,  . . 

in  the  spread  between  the  Cana-  AU.D.  —  Ottawa,  j  >  oung,  .  sidair  and  oakw.od.  Toronto. 

..  .  .  \|  nrevailinc  market  of  .38  theT®'’®®!®-  'n  counecllon  with  the.  6  s  .\I.  MacNeisH.  to  he  accountant, 

dian  and.  I  .5,  currencies,  and  prevaiiini,  maihti  tii  .m  •">  .  •  v  .  Ottawa  .smith,  omano. 

1  i-i  .  .1  u  ” -5”  slock  ot  Eddv  Paper  Co  Ltd  issue  of  eight  and  twenty  year  w.  p.  Penney,  lo  he  accouniam.  Am- 

the  possibility  that  there  mav  be  '  .shivs  ui  r-uuy  j  ..(m  ■  v  u  .  ..lu,  ,  ,  .  ,  ,,  hcrsi  n  s 

”-  close  to  its  1957  .58  bonds  which  are  curreiUly  oiler- 


Forre.M.  to  be  manager.  Clover- 


a  check  to  the  rise  in  operating 
costs,  it  seems  a  fair  assumption 
that  the  producing  gold  mines 
can  look  for  a  period  of  improved 
net  earnings. 

TJiree  gold  mining  issues  which 
might  be  worth  a  look  in  thf 
light  of  the  foregoing  are:  Kerr- 
Addison  Gold  Mines  Ltd.,  Leiteli 
Gold  Mines  Ltd.  and  MacLeod- 
Cockshutt  Gold  Mines  Ltd. 

KerrrAddison  is  the  leading 
gold  producers  in  Canada,  value,  ^  ,  .. 

^  Grneral  Molars  (  orp. 

of  production  in  the  past  2  years  basks 

,  .  ,  IBank  of  Montreal 

having  averaged  5  million  —  Hank  of  Nova  smtia 


is  selling  at 

low  ol  .37.  High  lor  19.57  was,  as.afi  »'  -32  and  par  respectively 

you  indicate.  58  and  price  range 
for  19.56  was  68'z-5.3. 

Decline  in  the  market  for  the 


IMPERIAI.  BANK 

respCC-  E.  Ascoll  to  bo  attachod  to  tho 
countant's  department,  Dundas 


Can.  Investment  Fund  Ltd. 


Portfolio  os  at  December  31st,  1957 


AITOMOIIVE 


iWant  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 


*|T)e  ^nancial  'ffmes 

OHTREAL  CANADA  TORONTO 


19.55.  Net  .56  averaged  about  ‘h"u<ii. 

Toi onto- Dominion  Bank 

86  cents  a  earnings  in  the  5-ycar  mktai.s 
period  19.52-share,  vear  bv  year , "‘,“7’ j ,  ' 

*  ...  '  (  oosolidated  Mining  & 

-record  having  been  as  follow.s*|  smelting  co.  Ltd  of  Can 
1952  —  62.3  cents  a  share:  nb3  —  smeiunc  co.  Ltd 
■70,4  cents:  19.54  -  78  rents;  19551', 

—  95  cents  and  19.56  —  $105  a !  Mines  ud 

share.  Last  year  was  the  best 
year  in  company's  history,  with 
(prcKluction  at  an  all  time  peak. 

In  first  9  months  of  this  year, 
however,  there  was  some  con- 
'traction  in  net  earnings,  which 
for  the  period  were  equal  to  74 
^ cents  a  share  as  compared  with 
about  79  cents  a  share  in  corre¬ 
sponding  period  of  last  year.  At 
market  of  around  17^s  stock  pro- 
'vides  an  indicated  yield  of  about 
4  2  3  per  cent  on  the  80  cents 
a  share  annual  dividend  rate  that 


to  yield  4.25  and  4.50' 

lively.  (Adress:  McLeod.  Young,  Srn\"mgdo.'' t<“ 

W’eir  &  Co.  Ltd.,  50  King  Street  l-  Beasley  1<1  he  attached  to  the 
,  ,  ...  .  >  acrountant’s  deparlmenl.  Montreal.  i 

Stock  Since  beginning  ol  this  year  West,  Toronto.)  i  g.  .i.  Burnett  t,>  he  attached  to  the 

AeAe  —  I — —  I  ■  k  - —  '  -  — - - Accountant’s  department,  MijnlreaL  I 

M.  Y.  Carter  to  be  ac<*ountanf,  Kt.j 
laaurence  A  .St.  Viateiir.  Montreal.  ! 

G.  J.  Cranny  to  be  assistant  ac* 
courtlant.  Bayview  at  Millwood. 

R  .1.  Halvors<»n  to  be  attached  to 
the  accountant’s  deparlmenl.  Kdmonton. 

W,  Houfth  to  be  accountant. 

Oshawa. 

R  .1.  Janzen  to  tx*  attached  to  the 
accountant’s  department.  Calvary. 

P.  R.  M.  Kerr  lo  be  attached  to  the 
'  '  inspection  staff,  head  office. 

M.  D.  Klassen  to  be  actine  accountant. 
Ro.sthern.  Sask. 

R.  Laporte  lo  be  assi.stant  accountant, 
Montreal  Kasl.  j 

D.  R.  I^ee  to  be  accountant.  Cochrane,; 
Ont. 

H.  K.  Lee  to  be  an  assistant  account-, 
ant,  Winnipea. 

.1.  M.  F.  N'ey.smith  to  he  attached  to 
the  aroounlanfs  department.  14»iH  PppI 
79''^  St..  Montreal. 

-  J.  D.  Nowlan  to  be  attached  to  the 

accountant’.s  departrneni.  214  .St.  James 
SI.  West.  Montreal. 

J.  Quesnelle  to  be  acciiuntant.  San- 
j^udo,  Ala. 

T.  K.  Reed  lo  be  accountant.  Timms, 
Ont. 

T.  Salo  to  he  teller-accountant,  Ray 
&  AUoma.  Port  \rlhur.  Ont. 

L.  M.  vS>inyr«»zum  to  be  attached  to 
•  .Approximate  percentage  of  total  net  the  accountant’s  department  flth  Avenue 
assets  of  $83,821,627.70  with  investments  West.  Calgary^ 

valued  at  market  quotations.  G.  F.  Paxton  to  be  manager.  Oshawa. 

the  above  are  common  slocks  Ont 


Shares  Approx, 
Perc'i' 
Kj.OOO  2.55" c 

16.400 

10.400 
4.0.50 

l.'i.oon 
12. 800 

10.400  3.66' I 

17,300 

.50.000 


lU  ILI)IN(i  IM)I  STRIFS 
Building  Products  Ltd 
Dominoon  Brid4.’e  Co.  Ltd. 
Dominion  Oilcloth  &- 
Linoleum  Co.  I.td. 
Johns-Manville  Ctu p. 

(  HLMICAI.^ 

('anadian  industries  I.td.  . 
DulViiit  C’om.  ol  Can. 

(19.56)  Ltd. 

K.  I.  du  Pont  de 
Nemours  &  Co. 

FOODS  AM)  BFVFRACiES 


TEXTILES 

('anadian  Celanese  Ltd. 
Dominion  Textile  Co.  Ltd. 
MIS(  ELLA.NEOrS 
z\sbcslos  Corp.  Ltd. 

('an.  Pacific  Railway  Co. 

(  onsumers  Glass  Co.  Ltd. 
Dominion  Glass  Co.  I-.ld.*' 
Famous  Players  Canadian 
Corp.  Ltd. 

Imiieiial  Tobacco  Co. 
of  Canada  Ud. 

Industrial  Accept. 

('orp.  I4d.  63 

Moore  Corporation  Ltd  7 

TOTAL  COMMON  STCK  KS 

TOTAL  BONDS 

TOTAL  INVESTMENTS  ... 
CASH,  ETC.,  NET 

TOTAL  NET  AvSSE’IS 


.36,000 

60.000 

’1.000 

11.000 

35.000 

70,000 


71.42'i 

7.21 

lOO.OOTz 


Qpuid 

AimfJm 

of  Q" 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Seria 
"A”  Trust,  established 
in  1931 


1.19.-, 

t.omi  1,03': 


•ds.  ■ 

I  North  Amoricon 
Divot, ihcolion 

4  Cenoreui  Dividend 
Policy 

3  Capital  Growth 

Petonliat 

4  Prelonionol 

MenagomMil 

3  P'Otoction  boa 
InRofion 

A  Immediato 

Morketobltlty 

^  AdvontagooH*  lax 
Position 

3  Fovorablo 

Suceeiiien  StatiM 

9  Sal*  Guardianship 
of  Asiets 

10  Quarterly  Reports 
lo  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 
Limited 

544  Howe  bireel 
Vancouver  I,  Canada 
MArine  9920 


pxrrt,t  a.-s  niherwisv  indicated 


49. non 
7.7.i0 

1.5,(i.)n  7.43' 
20 .000 
6,009 


14.000  t.mVr 


10,000 
17,440 
o.'i.OOO  6.30'/c 


26.000 

64,000 

30,950  10.32'.- 


Canada  Packers  Ltd 
Distillers  Corp. -Seagrams 
I.td, 

John  Labati  Limited 
Ogilvie  Flour  Mills 
Co.  Ltd. 

Hiram  Walker-(iooderham 
4  Works..  Ltd. 

George  Weston  Ltd. 

George  Weston  Ltd.  'B 
(.OLD  MIM\(; 

Dome  Mines  Ltd 
Hollinger  Con.solidated 
Gold  Mines  Ltd 
Kerr-.Ad4ison  Gokl  Mines 
Ltd. 

l.ake  Shore  Mines  Ltd. 

McIntyre  Porcupine 

Mines  Ud.  . 

I  Wriaht-Hargreav^s 

.  .St--.  yy  •  '  Mine.s  Ltd. 

Fprgct  it  It  cant  be  done.  Urani- 1 ||[.;y^vv  IMU'STRIES 
um.  titanium  and  bullium  make  Canadian.  Bronze  (>•  Ltd 
pleasant  readirve  and  plea.sant  iQ^neral  Electric  Co. 
dream?.  But  long  after  any  speru- >  page-Hersey  Tubes  Ltd. 
laDve  boom  reaches  its  usual  sorry  '  steel  Co.  of  Can.  Ud. 
end.  there  will  remain  the  sound  pafER  AND  NEWSPRINT 
principle-  of  investing  used  by  i  Consolidated  Paper  Corp. 
successful  inve^tor.s  today,  ■  Ud.  loo.ooo 

Thousands  of  investors  have  been  Crown  Zellerbach  Corp.  9.000 
•receiving  facts  and  intelligent  guid- I  International  Paper  Co. 
ance  from  a  new  magazine  espe-  Powell  Ri\er  <o.  Ltd. 

Ciallv  for  investors.  Its  name  is  Price  Bros.  &  Co.  Ltd. 

.Yimhlv  IN'TESTOR  Ifs  pocket  Si7e,  PETROI.EI’M 
It's  easy  to  read  It  s  authors  rc-  '  rh.sh  Aniei .  Oil  Co 
fleet  the  mo.'-t  capable  minds  in  I J 
the  entire  financial  community,  ilmpenal  Oil  Ud 

Gerald  M  Loch,  for  example.  I 'n^rProY^  I^ipe  L^  Co.  2,„1.K) 
conirihiites  a  reeular  monthly  col- , ,3^^, 
umn  'nmled  -Double  Dividends ’’I  California  Soiooo 

Many  subscrlber^  tell  us  h'*  P'*>'y. j  ,  jn.ooo 
down-to-earth  column  lt^elf  ‘S  ^rans  Mountain  Oil  Pipe 
worth  many  times  the  .suhsenp-:  ^me  Company  5,400  I0.2DK 

tioen  price.  In  almost  every  la^ii® .  cTiLITirs 

Mr.  Loeb  discusses  specific  secur-i  Teippt,„„e  Co,  of  Can.  71.500 
ities  which  in  his  judement.  have i j,.^j,winig.  Water  i 

characteristics  justifyinp  inve.st- 1  power  Co.  103,300  6.34'’, 

ment  or  -peculative  interest.  Mr.  rktaiL  TRADE 
Loeb  is  the  author  of  the  best-  Goblaw  Companies  Ltd. 
selling,  ’’do-it-yourself "  book  on  ‘b’  ao.ooo  i.nv'/r 

how  to  make  profits  in  the  stock  |- 
market.  ’'The  Battle  for  Investment ' 

Survival." 

Every  month  this  new  magazine  - 
will  bring  you  a  summary  of  what 
hrokeis  throughout  the  country  are 
recommending  to  clients.  A  sep¬ 
arate  department  features  portfolio 
analyses  of  readers  who  submit 
their  lists.  (.A  survey  shows  this  to 
be  one  of  the  most  popular  feature.s  . 
of  the  book  I  A  recently  added 
feature  dealing  with  Investment 
Clubs  is  gaining  nation-wide  in¬ 
terest.  .  ■ 

And  there  is  much  morg  of  prge- , 
tical  help  to  ev'ery  investor  1 

The  subscription  rate  for  INVES-  , 

TOR  is  So  per  year.  We’d  be  de¬ 
lighted  to.  have  you  try  a  special' 

6-months  trial  for  only  $2. 

Tor  your  6-months  trial,  print 
year  name  and  address  and  clip  it  i 
to  thL«  ad.  Send  it  to  us  with  $2.  ’ 

This  may  prove  to  be  the  sound, 
est  $2  investment  you’ve  ever 
made. 

INVESTOR 

'  Tbt  Cyide  to'Time/y  Investing 
150  Broadway  New  York  38,  N.Y. 


Bank  Staff  Changes 


.  R.  L.  Gavin  to  br  manag<*r-  Elliot, 
'ivHke  Ont. 

T.  M.  Couch  to  be  manager,  Horne- 
payne.  Out.  ' 


BANK  OF  rOMMERCE 
\.  J  Boorne,  to  be  principal,  .Staff 
CxkHegp-;  j.  M.  Brooks,  to  be  an  as¬ 
sistant  organization  officer,  methods  8- 
organization  department  and  R  K. 
I.ewis.  to  be  an  assistant  organization 
officer,  methods  &  organization  depart¬ 
ment.  Head  Oflice,  Toronto, 

G.  G.  Jardine  to  be  manager.  Camp- 
bellton.  N.B. 

R.  G.  Piper  to  be  assii^ant  accountant, 
Courtenay.  B.C.  . 

.  R.  F'.  Hardy  to  be  accountant.  Fred- 
ericiion.  N.B.  j 

V  E  S.  Black  to  be  an  assistant | 


March  Blue  Book  imludes  list  #/  Warrants 
Availablt  on  reifutst 

Draper  Dobie  y  Company  Ltd, 

HiMBlRt 

TNI  TORONTO  fTOCK  KXCHAN6I 

25  ADELAIDE  W.,  TORONTO  •  TEL  EMPIRE  3-9171 

lUDBUKY  WJNBXet  NSXTH  lAV  XT.  CArKAXINC*  PORT COLIORNI  LONBtN 


o  fime/y 

Imreshnont  msggesfioit 
RRFORE  DECIDINO 

record  thU  Mvhrol  hwid  leMi 
yo«r  inreftiiMfit 

TC  I.EVI8ION- 
ELECTRONICS 
FUND.  INC. 


TtUviiion  Shorot 
MonoftmenT  Cero- 
9  Adtloido  St.  East 
Ttftento  1,  Cot. 


1  Investors  — 

j 

Your  Best  Friends 

1 

j  ■ 

The  many  benefits  of  having  broad  public  distribution  of  a  j 

Company’s  securities  are  generally  known  and  accepted  as  j 

being  of  considerable  importance.  , 

ii  .  ■  - 

ii  • 

1 .- 

For  instance,  having  continuous  contact  with  a  wide 
cross-section  of  the  Canadian  investing  public,  a  Company 

IS  enabled  to  do  much  to  establish  and  maintain  gfxjdwill. 

1)  ' 
ij 

ii 

'( 

■j  .  ... 

Also,  the  chances  of  the  continuance  of  protective  legisla¬ 
tion  are  far  greater  by  virtue  of  this  wide  public  interest;  . 

Our  long  and  varied  experience  in  corporate  financing  can 
be  of  great  value  in  such  cases.  Your  inquiry  will  be  held 
in  strictest  confidence,  and  our  advice  does  not  obligate  j 

you  in  any  way. 

Mmthtf 

T%t  InSatmtnt  Dttltrf 
Aatciatiok  tf  Canada 

1  * 

1  All.  Major  Canadian 
(  Stock  Exchan  fa 

1 

Gairdner  S  Company  Limited  ii 

360  St.  James  St.  West,  Montreal  „ 

victor  5-52SI 

Toronto  Kjnaston  Quebec  Galgary  Sancouver  !- 

Hamilton  Kitchener  l.ondon  Edmonton  Winnipeg  j; 

New  York  | 

THE  FINANCIAL  TIMES,  FEBRUARY  M,  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  25 


THE  MINING  MARKET 


Traniactient  on  Toronto  Stock  Exchange 


FJarned  1957  1958  Div. 
per  xhr.  Div.  to  date 


ABITCA  L." 

so 

.36  1 

S.W 

1.70 

.42'% 

Abit.  P.AP. 

28 

24% 

29.42: 

1. 13 

.28<4 

Do.  pfd. 

24% 

23  ; 

O.Sit 

.50 

.I2Vi  Acadit  Atl. 

i'li, 

2.50: 

1.20 

.30 

Do.  "A" 

20 

19 

29.95: 

5.00 

Do.  pfd. 

98 

92 

I.22I 

.45 

Agnew  Surp. 

8>. 

8  ' 

12.44$ 

.55 

.13 

Do.  pfd. 

9U 

8% 

11.02$ 

.75 

Algoma  Steel 

25 

2IV4, 

1.27'/, 

.22%  Aluminium 

29'/i 

26V4 

M.M$ 

1.00 

.25 

Alumin  lit 

23V4 

221/S 

37.37: 

2.25 

.56 

Do.  2nd 

49 

45 

3.68: 

2.00 

1.00 

An*.  C.  PAP 

31 

26>/i 

32.51; 

2.80 

1.40 

Do.  pfd. 

5OV2 

48  S 

0.99: 

.S2Vi 

Anglo  Nfld. 

s»i 

5  1 

4.11$ 

1.20 

.30 

Anthes  Imp. 

22 

20%  5 

0.10 

Arran  Corp. 

.26 

.25  , 

1.50 

.80 

.20 

Argus  Corp. 

17% 

14%'  / 

9.38 

2.50 

.62'% 

Do.  2,50 

45 

41  1 

9.38 

2.60 

.60 

Do.  2.40 

47 

43</li  5 

2.tl$ 

1.75t 

Asbestos 

30 

27>4 

.60 

.15 

Ashdown**A'* 

16% 

16%  ^ 

2.04: 

.72 

.18 

Do.  '‘B" 

13 

n  6 

4.46: 

I.25t 

.25 

Atlas  Steel  1 

17 

I6V4 

2.48$ 

Loot 

Auto  Electric 

14  >% 

\v/i  6 

307.49: 

.50 

Do.  pfd.  j 

. 

I.42d$ 

Auto  Fabric  | 

Approx. 

_ 1958 - yidi  Current<week—  Net  Week’a  Earned  1957  1958  Div. 

IHich  Low  %  Rich  Low  Close  Chance  SalM  per  shr.  Div.  to  date 
r50  [sTT  ^  '  .89  ~48~'.47  7.500  "tTwt  LlOt  .I2H  F 


— 1958 —  yids  -Current  week—  Net  Week  a  |  Earned  195'/  1958  Div. 
iHiCh  Low  %  Rich  Low  Close  Change  Sales  per  ahr.  Div.  to  date 


7.500  2.88t  l.lOt  .I2V5  Freiman 

+  Vi  4.627  46.91t  4.50  l.U^l  Do.  pfd. 


.,  12V4  12V4  12V4 


6.3  19»'4  19V4  t9Vj  — 


+ 

V. 

565 

2.28: 

1.40 

35 

GATINEAU 

.  31 

27  1 

4.6| 

31 

30% 

31 

+ 

1 

+ 

v. 

85 

29.28; 

5.50 

t.38 

Do.  5%% 

j  107%  105% 

107'A  107Vi  107Vi 

■A 

348 

29.28: 

5.00 

1.25 

Do. 

'  105%  100  ’ 

•  i 

103V4  100 

105V4 

+ 

2V4 

+ 

sv. 

135 

0.64: 

.36t 

.07%  General  Bks. 

S%4.90  ! 

6.8, 

5% 

5% 

5% 

3.65: 

2.00 

.50 

G.  Dynamics 

65 

57%, 

61 

59 

59 

4— . 

1 

+ 

1 

x4 

3.02: 

2.00 

Gen.  Motors 

1  36% 

32%; 

34% 

33% 

34 

+ 

1 

v. 

4,180 

2.77: 

Gen.  Prods. 

1  32 

3t> 

7.31 

1 

17,311 

o.9o: 

.40 

.10 

Gen.  Steel 

i 

5% 

5% 

5^4 

5% 

Vt 

224 

11.411 

5.00 

1.25 

Do.  pfd. 

I  80 

78 

6.2 

78 

78 

78 

Approx. 

>8  Div.  - 1958-  yids  -Current  week—  Net  Week’s 

>date  Stock;  IRigh  Low  %  High  Low  Close  Change  Sales 

5.93»  I.OO  ,75t  Toronto  Iron  3.8]  . 

5.93t  1.00  .75  Do.  "A”  26  24  ,  4.1  25»4  25»6  25»4  . .  100 

4.93t  5.00  1.23  Tor.  .Mort.  |  10114  101  '  4.8  . 

4.01t  2.40  .60  TY.  Fin.  ’A’  36  31H  6.8  36  35  36  +  IVi  3,600 

42.38»  2.00  .50  Do.  5%  |  40  39  4.9  40  39  40  +  <4  225 

4.65t  2.00  Trans.  Mount  (  6m  4P/4;  ..  46V4  4144  43'/a  —  3»4  18,757 

3.50  Tuckett  pfd.  |  ..  i  . 


690  16.07  6.00t 

5<l  I  42.94  S  2.00 
185  I  1.57f  .50 

!,180  l.57i  .50 


Goodyear 
.50  Do.  pfd. 

G. .McKay  ’A’ 
Do.  ptd. 
Grafton  "A" 
.40  Gt.  L.  Pap. 
.1214  G.  W.  C’l.  ’A’ 


I  140  135  ,  4.3  135  135  135 

48';'  4514;  4.2  48>/4  47  47 


i  S’4  5Va'  I  544  5'/4  514  400 

;  Waj  13  7.3 

,  31^4  27>,ii  5.1,  3P4  30>4  3m  4-  V4  1.853 

I  6’'.  6V4!  .  1 

5.00  4.80  '  5.00  5.00  5.00  .  500 


0.791  .15 

1.44t  .80 

3.34>  1.50 

0.85  .50 


.20t  UNION  ACC  6.00  5.50 


.30  Do.  pfd. 

.40  Union  Gas  | 
Unit.  Amus.  | 


..  6.00  6.00  6.00 

8’a  8’'8  8’/8 


76  66  ;  1.9  74^8  74 


16. 4U  1.50  .37  Unit.  Cp. ‘A’  '  28 

.86  .80t  .35t  Do.  ‘B’  20^ 


0.55:  .50  .12»«^  Do.  B’ 


0.52:  25t  .05  Greenin*  W.  4.35  4.3;>  5.5 


3.00 

2.0b4  1.00 

2.23:  1.00 


75  Un.  Fuel.  'A* 
Do.  •‘B  * 
United  Steel 


'28  25  ‘  6.5  28  28 

201/8  3.8 

58  50  3.6  58  58 

I  51  47  50  50 


47  50  50  50 

12^4  8.0  14  13h  13H  —  H 


1.61  .70 

2.09d: 
8.24d:  .40 
2.35  1.20 


.371^  Guar.  Tr. 
Gurney 
Do.  pfd. 
.60  Gypsum 


4.934  3.00t  l.50t  Viau 
0.65:  .50  .12Vi  Viceroy  ’A* 


VAN  ALLOY  4.00  3.25 


...  BARCELONA  i4.10  3.00  }  .  (  . 

0.04dt  1.00  Bates&Innes  8  '  | 

4.00:  3.50f  .75  Bathursf'A**  |  42  40  8.4  41’^  41 


4.44:  1.50 
1.17d  .20 

0.89;  .15 

l.Ml  .70 

1.00 

2.40  2.00 

i.no  .40 
2.09  1.00 


S.88  2.50  .62 

llUCe  12’v'4) 

6.63  1.00  .25 

4.26  .50  .12 

2.19v  ,53 

91.60;  6.00  1.50 

2H.49;  2.90 


.75  Do.  “B’' 
Beatty 
Beld.  Cort. 
.17»/^  Do.  pfd. 

Belgium  St. 
.25  Do.  pfd. 

.50  Bell  Tel. 

.10  Biltmore  Hat 
.25  Do.  A* 

Blue  Ribbon 
.62 1  a  Do.  pfd. 

Bowatcr 


!  19>>^  16»/2 
4.00  3.60  , 
I  9*/^»  6 


18  17  17'k 

3.60  3.60  3.60 


2.61  1.00  .25 

5.16  .80  .20 

4.15:  .90  .22 

1.15  .60  .15 

2.11:  1.50 

0.86:  .40  .10 

23.48;  6.00  1.50 

4.40  1.80  .45 

2.34:  .50  .12' 


.25  HAHN  BR. 
.20  Do.  ’A* 

.22*/^  Hamil.  Cott. 
.15  Hardins  Car. 

Hayes  Steel 
.10  Hendershol 
.50  Do.  pfd. 

.45  Hinde  &■  D. 
.124  Horner,  F. 


33  27  4.1,  .30^  29*4  29V4  —  V4  3,454 


7^  V/2  7'/^  +  Vi 


Virc-Dare  pt.  11  10 

WAINWR'T.  3.35  2.50 


7.84  4.00t  1.05  Walker  Hir. 

Waterman's 


i  6%  5H 
2.10:  60  Waterous  7^^  34 

2.23:  1.20  Westeel  j  1534  14 

2.44:  1.20  W.  C.  Brew.  ;  32  30 

17.82;  2.00  .50  W.  Groc.  ‘A‘  1  32  30 

20.39  1.40  .35  Do.  pfd.  ;  26»/2  25 

1.57:  .40  .W/i  Westons ‘A*  j  26  21'/ 

1.27;  .40  .12*^  Do.  ‘B’  ’  26*4  20*/ 

41.661  4..50  Do.  pfd.  93‘/a  97^ 

0.9i:  .50  Wilson  J.C. 

2.50  Windsor  Hot.  I  24  21 

1.02d:  WpR.  i  .  Gas  7.75  2.00 

5.50  1.37'/^  Wds.  G.H.  pf 

6.16:  Woods  MfR.  I  41  41 

0.13d:  .10  Wool  f'omb.  '  6  6 

0.32:  .  YORK  KNIT.  2.00  1.80 


3.88;  1.50i  .4St  Hou.  Smith 


12', *8  12'2 

42’ii  39*4  4.8  42  41*<  42 

7*4  /‘4 


.25  Brantlord  C.  j  IS'/u  Ij'/a.  6.5; 


.12'^  Do.  ’B' 
Braril 

.50  Do.  ptd. 


I  12  11*4,  4.3 

i  634  6>6'  j 

;  8«.  8j  7.0 


Br  A-Tk.  pfd.  I  48  46»>j  e.L  46'8  46'/^»  46’/a 


0.9K  1.00 

2.34;  1.40 

2.86;  2.00 
0.80  1.00 
0.53d 
0.87d 

.3.52  1.60 

1.66;  .83 

1.62i  .70f 

1.05.  .15 

0.30d: 


Bright 
Do.  ptd. 

B.A.  Bk.  Note 
.25  B.A.  (Ml 

1.19  B.C.  EI.4*.4 

..)7  Do.  4«,2 


.i.l  a  Do.  4'4 
.11  Do.  .Va 
.03  B.(  . 

b.«  .ParJ.  A’ 
l>o  *1; 

B.C.  Po\*cr 
.oU  B  (  .  Tel. 
Bi'om  n 
Bruck  A* 

Do.  B 

.1.1  Build.  Prods. 
.15  Burlington 
.lOt  Burns 

BurrardD.'A' 

Butterfly 


36*4  33W  2.8  35',i  35  3.V/4  —  V4  8.442 

92  a  87>/S  5.2  9213  91'/a  92  91 

46' J  42  4.8  46'.3  45'/i  +  IVv  249 

8Ji  75  ,  5.1  80  79  79  130 

46  I  ID'"  18',4  +  *4  49o 


41  .37  3.3  41  10 

43' a  33'?  4.7  43' 4  43 
11  9'hi  lOU  10 


33  n  35‘»;  4.9;  38  37»/4  37“4 

13’ 4  12  13' 4  13  13 


44. 3U  2.00 
7.36:  1.50 

7.62:  4.75 
2.26:  1..5S 
0.48:  .45 

2.2'J  1.20 

1.08  .65t 

0.291  6'/rt 

2.95:  1.40 

43.45:  4.50 
4.1.45:  2.25 
3.13T  50 

0.14d: 

3.83:  1.50 


6.50:  3.75T 
0..17d:  .25 
0.90  1.20 

7.0ot  3.00 
376.6-D  4.00 
2.83  1.40 

33. bl)  6.00 
3.33;  1.75 
1.89  1.40 

3.33; 

2.47:  2./0t 
11.37:  3.00 
0.31d: 


.50  Do.  pid. 

.75  Hubbaro  ’  A" 
Hudson  Bay 
.40  HuronAErie 
Hvdrii  Kler. 

...  i.MP  I  nil. 

Imper.  Fob. 
...  Do.  pfd. 

. . .  Ind.  \(’rept. 

Do.  ptd. 

Do.  2'4 

.12Mi  Ingersoll’A' 
Ingb.*^ 

InhM  em.  pt. 
Inid.  Nat. Gas 
.25  Inter.  Bronze 


41  39>/2  4.5 

I  lO’.a  lO'.a 

29 '•  25'/a  5.2  29>i  28 

j  4.1  41  4.5  42  42 


1  42’s  41%  42%  . 

,  33'/a  35%  35%  +  % 


41  4  .>7%1  .  4U  38-4  38%  -  1%  14,731 

13%  12%.  .  13*6  13  13H  +  11,930 

6*4  W  [  6%  6  6%  +  V4  1.334 

29  .  26  5.0  28*4  27*4  27*4  -  1  3.633 

97'-w  90  ,  .1  97',*  97'%  .  30 


6%  6%  6*1  -  H  3,775 


.50  '  ..|  3.30  3.15  3.25  —.05  1,215 

24*/4  5.1;  26*4  26»4  26*4  —  V4  9.793 

5'%  6  3'%  5%  —  V4  825 


'  Sales  Stock 

Net  week’s 

hance  Sales  700  Advocate 

-  2,744:Agnico 

100  9,500  Akaitcho 

.  19,312  .Alba  Expl 

+  '14  17.490:Algom 

—  3*4  18,757  ^341  Do  deb 

.  I  15,520,  Do  wts 

]00  5,400  A1  Roxana 

—  125  3.850;Am*Larder 

—  H  1,350  5410  Amal  Rare 

30  1,600  Am  Nephe 

218,989  Anacon 

^1  60 1  2p580iAnglo  Hur 

50  800:Ang  Rouyn 

*6  710  4,142, Ansil 

15,000  Apex  Res 

.  24,500  Arcadia 

.  1,600  Do  wts 

.  5,000  Area 

.  1,000‘Arjon 

—  05  1215  6*400  Asamera 


15*4  14  7.0  13  15  15  —  % 

32  30  6.1  30  30  30 

32  30  4.0  32  32  ,32 

26»/2  25  4.3  26'^  26'^  26%  ^  2'/a 

26  2 1 '/a  26  23*4  25’^  -i-  I'a 

26*4  20^/2  26*4  23*4  26*4  -  2*4 

93%  87%  4.8  93%  92'%  93%  -  2'% 


10', 4  7.0  12  11' 


5. .30  1.50  .38  CALDWL  1st 

.2.23  .40  .20  Do.  2nd 

.3.73.  2.00  .50  CaU.  Pow. 


.3.73.  2.00  .50 

.37.03  5.00  1.25  Do.  pld. 

0.3:D  >0  t  an.  Bread  | 

11.95-  2.  »0  .6:’%  Do.  pld. 

3.61  1.00  . !.»  Can.  C^mcnl 

9.7.S  l.:iO  .32';’  Do.  pld. 

1,95.  .10  (  an. Cr. Slone 

1.35  1.20  ..30  (  .  A  D.  Sug.  , 

1.92.  .oO’  .I.S  Can.  Foils  | 

2.95  1.03‘  .15  Do.  A  I 

5.22;  l.jU  Can.  Forging  1 

5.94;  1.30  .7.)  Can.  Iron  Fy.  j 

87.68:  4.25  2.12'/a  l>o.  pld.  , 

0.51;  C.  .Maihinciy  | 

6.78;  2.00  .  .  Can.  .Malting  | 

6.96:  1.1?  Do.  pld.  J 

11.27  1.7.5’  .87*7  C.  Pack.  ‘A’  ( 

4.88  1.75’  .87»v  Do.  B' 

5.03  3.55’  1.90'  C.  Per.  .Mort. 

50.16:  4.40  MO  C.  Satew.  pf.  | 

3.28  1.00  C.  Steamship 

1.92  .62'^  .:il'4  Do.  pld.  ' 

.3.21  1.2.11  *.»  Can.  Vinegar  , 


I  69' 7  63  2.9  69'%  67  69 

102' 2  97  5.0  102%  102'%  102'% 

|2.7.»  2  7.S  3.0 


I  i:>';  1’ 

I  17'.  17*2 


48  :  3.9  51%  jI 

24^4  23  4.9  24%  24 


n  12'4  12*4  12*4 

*0'4  5.7.  20':*  20':’  20'; 

l2-»  13'.’  15’fr 


1.63-  l.jU  .73 

7.00  3.50 

3.7al  2.00 
1.93.  1.001  .40t 


2.0H  1.20  .30  L.\B.\  ri  S 

28.92  7.UU  1.75  Lk.  Wds.  pt. 

2.21:  .60  LamOen  ”A' 

2.211  .60  iRi  ■  F. 

1.34  1.25r  .5O1  Laura  tcc. 


1’13j  7.36.  2.06  ..)1'7  Loblf  '  Or. 

12.05.  l.>U  .:i7»7  Do.  la. 

7  36.  2.06  .31’/.  D".  .’nd 

3. CO  Ldn.  (  .  Inv, 

1.230  2.00.  1.00  .2o  Lou  n- 

20 

1.69  .90  .MarKl.S.  S.S. 

100  107.56  J.OO  Do.  ptd. 

200  7.03:  2.7jf  .7j'  .MaeL.  PA  I'. 

0.^.^  113.21  .50  .Mae.Millan'A' 

».S0H  I’W  l-OOr  .20’  Do.  B' 


tX).  ptd. 

1  22 

20*4 

7.3 

22 

22 

22 

1V4 

25 

1.  Mill  pfd. 

67 

67 

Inter.  .Nickel 
Inter.  Paint 

75'/ 

1 

69>^4 

5.2 

73% 

72 

72'/. 

8.046 

Do.  pld. 

t  2U 

’0 

Inter.  Paper 

91 

84 '/4 

3.5 

86'-i 

85  V4 

85*8 

— 

2.’V. 

160 

Do.  ptd. 

Intel.  Pete. 
Inter.  Power 

1  37'. 

3i'/ii: 

4.3 

32% 

32 

32 

'A 

1.28.S 

Inter.  1  til. 

2ft 

21'% 

4.2 

24 

•:sH 

24 

'A 

L96j 

frtlcrpr.  Pi|)e 

•IS-'I. 

41« 

10*/S 

11 

8.54J 

Inlcror.  1  liJ. 
In* .  Found. 

40’  / 

lu'.a 

40% 

10% 

4U% 

5 

iH).  ptd. 

51 ’v 

50'/i 

5.7 

M)'/; 

^2 

50'/^ 

5 

iMflopc 

J.XsM  \IC.\  PS 

23 

23 

6.5 

l)ty.  pfd. 

, 

2.25:  1.15  .30  ZELLERS 

19.5!!  2.25  .  56%  Do.  pfd. 

BANKS: 

2.97  1.50^  .35  C.  NAT'L 

1.90  1.60t  .55t  C.  Bk.  Com. 

2.49  1.70t  .35  Imperial 

1.80  1.60^  .35  .Montreal 

2.64  2.20’  .50  Nova  Scotia 

2.76  2.10t  .50  Royal 

2.04  1.50t  .25  Tor.*Dom. 


I  27  26  I  4.2  '  27  26  26 


40  37  3.1  40  -to  40  311  19,120  Bidcop 

46  40V,  3,5  46  43''2  46  +  2V.  3,743 1  11,200  Black  B 

4«i-4  43'.1i  3.7  4fl0j  471,  48'v  +  2»/.  208  1  11,400  Bonville 

43*.  .380.  3.7  43’.  420*  43>.v  +  S  4,993  7.000  Bordulac 

^5  31  3.7  55  54  M'-j  +  V.  1.051  I  7,100  Bnuscad 


1/  Q  70^  2,500  Atlas  Yk 

“  L  273,250  Atlin-Ruf 

7  2,800  Aubelle 

i2  7n  14.000  Aumacho 
^  3,500'Aumaque 

"  11.100  Aunor 

«,  9,000'Avina 

1  n  ifi'n'  1.800  Bankeno 

•S.’  I  *’*3’  Bankfield 

’  ?i  1468,000  Barnat 

"  ’"i  2.250  Barvue 

.  22,400  Bary  Exp 
9A  19  £.)')  i  10,300  Base  Metals 
-r.20  13.6.13 1  gjoOBaska 

. I  14,880  B-Duq 

.  I  3.200  Beaucage 

**'*“  3,000  Beav  Lod 

.  100  362,385  Belcher 

.  *  2,600  Belleterre 

6,300  Bethlm 
1  105  2,000  Bcvcon 

l.OOOBibis 
I  30.193  Bicroft 
2,750  Do  wts 
311  I  19,120  Bidcop 
■».  2V4  3,743  I  11,200  Black  Bay 

+  2*/4  208  !  11,400  Bonville 


(('losing  qootations,  Feb.  25,  1958) 
High  Low  Close  Sales  Stock 

^07  ~  ~.06%“To6%  ”8T265I“Do~wIs" 
2.50  2.49  2.50  18,500  Kirk  Hud 

.45  .45  .45  66,825  Kirk  Min 

.48  .42  .48  500  Kirk  Town 

.05'%  .05  .05  1,645  Labrador 

14.87  13.00  14.25  3,725  Lake  Cln 

98.00  97.00  98.00  2,800  L  Dufault 

5.35  4.85  5.00  6,500  Lake  Ling 

.51  .49  .50  18,900  L  Osu 

.17  .15  .15'%  6.365  L  Shore 

.47  .45  .45  14,750  L  Waia 

.82  .82  .82  300  La  Luz 

.68  .43  .47  1,950  Lamaque 

.17f'S  .17  A7^  113,200  Leitch 

.05  .04Vx  .04Va  6,000  Lencourt 

.20  ,18  .20  5,400  Lexmdin 

.10  .10  .10  6.500  LL  Lac 

.63  .58  .58  24,432  Lomega 

.07'  ,  .071/4  .07V4  34,200  Lorado 

1.93  1.80  1.80  2,130;  Do  wts 

.08  .06  .08  6,000  Louvict 

.33  .2514  .27  167,200  Lyndhrst 

.06  .06  .06  43,750  Macassa 

.14'/,  .13  .14  14.950  .Macdon 

.08  .07V4  .08  14,000  Macfie 

2.4,1  2.22  2.42  7.000  .MacLeod 

.06  .03V4  .06  44,100  .Madsen 

.14  .14  .14  12,000  Magnet 

,08’.,  .08'.,  .OBVj  15,500  .Malartir 

.49  .37  .46  14,300  Maneast  U 

.12  .12  .12  152,300  Maralgo 

.70  .,i7  .62  3,000  Marcon 

.28  .25  .25  36,300  Marilimes 

.1.1  .14  .14  144,500  Marlin 

.26  .22',  .23  4.199  Maybrun 

.8,1  .80  .85  517  McIntyre 

.1.5  .14  .14  4,500  McKenzie 

1.14  .86  .88  14,438  Medal 

2.25  1.95  2.05  14,500,  Ment 

.67  .65  .65  23,000  .Merrill 

.14',  .13'.4  .14'4  77.300  .Mela  Uran 

.06  .06  .06  8,500  Midrim 


High  Low  C 

^40  Tso 

.06Vk  .06  .06 

.55  .51 

.13  .13 

15.87  15.25  15.7 
1.01  .93 

.63  .60  .60. 

.lOVi  .09  .1  ' 

.23  .20  .21 

4.95  4.40  4.6S 


2.85  2.85 

2.90  2.60  2.8 

.35  .35 

1.34  1.12  1.2 


i 


.055k  .05 
2.00  1.76  1.9l 

.05  .0454 


MS  1.07  l.I 
.08  .0754  .0 


72.50  69.25  72.3 
.14  .1254  .1 

2.60  2.38  2.3 

.16  .13 

.72  .65 

.12  .0954  .1 


1.20  1.02  1.08 


53,770  Milliken  2.38  2.18  2.1 

6.800  Minda  .085,  .0754  .0 

1,785  .Mining  Corp  16.37  J.75  9.7 

8,100  .Min  End  .09  ,08 


64*4  565,  3.2  64*4  63' s  64 

42  38'/4  3.6  42  tO’k  4I'4 


+  '4  4,241  1  30.500  Bnuzan 
+  *6  1,535  98,600  Boymar 


.046  Earned  per  share  is  amount  earned  in  company  s  tiscal  year;  tor  purposes  ot  ii  Brou?*^''Re»f 
(Personal  income  lax  returns.  'Dividends’  are  shown  on  a  calendar  year  basis.  8  000  Brnhrst 
J  Includes  1956  year  (tiscal  years  ending  July  1,  1956  to  June  30.  1957).  Earnings,  oiooo  Brunsman 
161  not  .V)  marked  relate  to  1957  year.  (Includes  extras,  d  Deficit.  Yields  are  9.250  Brunswick 

I  base"  on  calendar  1958  dividend  rale  'including  extras  at  the  closing  price  l.ooo  Buffad  ' 

Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  .  756  Buff  Ank 


NEW  YORK  STOCK  MARKET 


6,000  Brunsman 

.06% 

.06 

9,230  Brunswick 

2.65 

2.45 

1,000  Buffad  ' 

.oe'-a 

.06'a 

766  Buff  Ank 

.81 

.81 

8.200  Buff  RL 

.06’’2 

.06 

1.000  Bunker  HUl 

.08 

.08 

4,038  Cable 

.20 

.18 

6'||  . 

5.9  20%  19*4  20%  +  1 


20  .  19  6.5  19Vy  19»4  19% 

10  *  1')',;  6.4 


I  2.5.990  Camp  Chib 

(Supplird  by  Shearson  flammtil  A  C«.>  (Closing  (luotationi.  Feb.  *5.  1958)  11.000  C^'A^oria 

Bid  Asko  Bid  AskeO  Bid  Asked  Bid  Asked  C  Collieries 

Allied  them  75'/4  Chrysler  5v%  Int  Paper  87' a  Sperry  Rand  18*4'  C  Dyno 

Allied  Stores  41  Columbia  Gas  16%  Int  T  A  T  29'>2  Raytheon  22*4  i  '^*550  C  Malart 

AUis  Chaim  xd  24%  Com  Solvent  lO'/*  Jones  A  Laugh  38%  Republic  Steel  41%|  ^  ^  *nca 

American  Can  42*4  Com’l  Edison  44  Johns  Manvllle  37  ,St  Regis  30*)i  7,5M  Cdn  Thor 

J.  Amer  Cyan  41%  Cons  Edison  47’i»  Kennecott  80'  »  SchcnJey  19%  26,066  Can-Erin 

Am  Radiator  13  Crane  27%  Lockheed  39  Sears  Roebk  xd  26'a  7.749  Candore 

1,920  Am  Smelting  40  Deere  29  Loews  14%  Shell  Oil  105.644  Can-Met 

Am  TAT  172%  Del  A  Hud  20-'*h  .Merck  42**  Soc-Mobil  45*>ii  13.745  Do  wts 

Am  Tobacco  75%  Douglas  Minn  Moline  8^4  South  Pac  ^  1 138.800  Captain 

Anaconda  41'.^  Dow  (hern  56‘4  Monsanto  32'p  South  RR  31%'  2,000  Cariboo 

66.S  Armour  12^8  Dupont  176  Mont  Ward  32%  St  Oil  Calif  43*4^  3.770  Cassiar 

Atch  T  A  SK  18  East  Kodak  100  Motorola  38*4  Stan  Oil  N  .'  47*4  400  Castle 

Atlantic  Ref  34%  E)  Pas)  N(i  29'i,  Nat  Cash  R  54%  Texas  Co  .56  17.341  Cent  Del 

P.aldwin  T.tm?  lO'*  Gen  Elec  60%  Nat  Dist  22**  Texas  G  .Sul  16  6.200  Cent  Pat 

Halt  A  t’hio  24  Gen  Motors  31%  Nat  Steel  49%  Union  Carb  89*  8.10(*  Cent  Pore 

P.cndix  .\Ma  48  Goodrich  61  W  Central  14'.^  Union  Pac  ’5%  5 1,000  1  heskirk 


41%  Cons  Edison  47*8  Kennecott 
13  Crane  27%  Lockheed 


Anaconda  41'-^  Dow  Them 
66.S  Armour  12^8  Dupont 

Atch  T  A  SK  18  East  Kodak 
Atlantic  Ref  34%  E)  Pas  )  N( 
P.aldwin  T.tmr  10*8  Gm  Elec 
1,0  i.j  r.alt  A  t’hio  24  Gen  Motor** 


.H  P.cndix  .\Ma 
hi.,  noth  steel 
Borden 
i:;.)  Bwdd 
jU  CPR 

j  Caterpillar 
!  Cclanesc 
IChes  A  Ohio 


48  Goodrich 
38'  (ifKyl.vear 
62*4  Gl  Nor  P* 
14  (iiili  Oil 
23’ ■.  Illinois;  Cent 
59%  Inl-ind  StI 


29  Loews  14%  SheU  Oil  58' 

20-'%  .Merck  42*8  Soc-Mobil  45' 

Minn  Moline  8‘’8  South  Pac  38' 
56%  Monsanto  32' p  South  RR  31' 

76  Mont  Ward  32%  St  Oil  Calif  43= 

00  Motorola  38*4  Stan  Oil  N  .i  47* 

29'k  Nat  Cash  R  54%  Texas  Co  .56 

60%  Nat  Dist  22*8  Texas  G  Sul  16 

31’ k  Nat  Steel  49%  Union  Carb  89 

61  W  Central  14'.-8  Union  Pac  'Ij’ 

71';  Nor  .\m  Avia  'lO'v  United  Aire  .51 

32'-  Nor  Pacific  35  United  Airline  16' 

fOPs  Penn  RR  12  US  Rubber  32' 

31' H  Pepsi  Cola  21*8  US  Steel  37^ 


13' t)  Int  Harvester  3m%  Pure  Oil 


Phillips  Pete  36*4  '(C’-tinehousc 


29*8  Woidworth  41% 

33  Youngstown  -S 


.1.00  1.2. 
jb.’ll  6.00 
1.07  L.iOi  .31 


1  ».0:»  1  OO 

1.. 97 

3.. 12  l.-io 

73.33  1.2.5 

3.03-  2.00’ 

69.59  5.00 

.3.40  .7.5 

0.97  .('-)’ 

4.01  1.00 


0.14 

L22d 

0.59. 

1.73 

2.37.  1.00 

.3.03:  1.20 
0.12 
7.27 
1.24, 

26.93-  12.00' 


(  D.^.MU•:^^  l.)0'4  \j\\ 

(  dn. Bakeries  j  >* 

.V.  (fin.  Brew.  j  28  % 

•  h!"  -  Do.  pld.  ,  .18' 2.5- 
.tO  Ldn.  Bron/.e  1  '?  *6 

l.'!  >  Do.  pld.  ,  9.1  9.1 

.18%  (.  Can's.  1  D  '4  i;p 

U.  Cclanexe  |  ll'-.;  12' 

l>o.  I.Of)  1  lj*4  1.5’.  6.1 

Do.  1.75  ’9%  .131,^  6.3  29' 

...  <  .  them. AC.  j.2v)  4.9.> 

t.Convert.A  , 

Do.  -B’  i 

Cdn.  Cot  tuns  j  8  R 

Do.  pld.  h  5 

. . .  (Mn.  Dredse  Ib‘4  15 
(  .  Fairbanks  18  14  m 

Cdn,  Food  2.50  J.50 

Do.  pld.  39  37 

Do.  A'  7  » 

j.nui  Udn.  Gen.  El.  ’  blD  69.'» 


5.3  IU'4  11%  11%' 
5.6  D  12' w  M 


1.46,  1.32'/-.<  .75t  (.Gen.  Inv. 

1.27-  LOO  C.  G.  Set.  A’ 

0.51  (MIy  .Carbon 

.L03.  .10  C.  Ice  .Math. 

4.86-  .80  .20  Do.  ‘A” 

0.9o  .  *0  .20  (  dn.  Indus. 

J34.56  .3.75  93 '4  Do.  pfd. 

.3.36;  3. .■>()•  C.  Ingersoll 

1.04-  .90  C.lnMnv.Tr. 

.3.15;  1.00  Cdn.  Loto. 

O.fMd;  .06  (’.  .Marconi 

1.80;  .50  .20  Cdn.  Oil 

17.03:  8.00  2.00  Do.  8"c 

;7.0:i.  5.00  1.23 

17.03;  4.00  1.00 

3.77;  1.75y  .75 

0.36, 


0.32  .20 

ft.ai 

0.09 

12.63;  .70. 

.»1.8:>,  5.00 

2.15  l..»0 

0.47-  .20 

0.17-  .20 

2.95  .  1.00 
1.10' 
l.lOi 
3.03  1. 10 

0.98d 

1.41:  1.00 


t.'19d.  .. 

0.20d :  .  . 
4.81 
3.86- 

1.3.43.  .80 

0.27 

2.80,  1.00 
1.97-  .60 

1.36.  .50 

0.86-  ..50 

1.09. 

8.70.  2.00 

1.83-  1.60.- 

2.98;  2.00 
i.ojd; 
l.67d; 

o.ou 

1.30  .50 

2.08  1.50 

1.92  MO 


0.56  .20 

1.24;  .80 

6.63-  2.00 


00  Du.  4"f 
75  Cdn.  Pat.  Ry 
(  Potru.  pld. 
(  .  P.AP.  Sec. 
Cdn.  Saif 
Cdn.  Silk 
(idn.  lire 
1.»  (  .  L  til.  pld. 

17%  Cdn.  \  itker.*' 
C.WallDd.  A' 


.35  (  hartti  td  I'. 

Chat.  StI.  pf. 

..■>0  Chat,  ttdi  In  I  * 

Lirtle  Bar  2..‘)0  2.('0 
Do.  ’A"  6  3 

1 1.  .\oun‘'.A" 

Do.  r.’* 

Do.  pld.  1 
Coth  Dunlop  '  19  16 

.20  Do.  %•  '  1.3  11 

(^otkshuH  1  o-j»  7 

.2.)  Co;.hlin  B.  J.  ;  1  ;*4  13 

Comb.  Eiit.  j  12'4  9 

,  :o  Cond.  Nal  l.  |  9's  9 

,25  Cons.  Baker.  7'v  6 

C.  I)ivei&.*A‘  [l.OO  95 
Do.  pfd.  I  28  28 

.60.  C.  Min.  A  S.  ■  19  16' 

80.  Con.s.  Paper  33  28 

C.  Press  ".A” 

Do.  B"  I 

('tuts,  lextile  2.50  2.00 
,  ’0  { (insuiT).  Gas  33*  4  29 

..37';'  linns,  (flass  26'.'  2J 

Corbv  •‘A”  1  17'/w  15 

Do.  ••B”  1  17%  16 

.■’7'.'  tivismo.s  11%  10' 

.05  t  rai;;  Bit  12.90  2.7.> 
Crain  |  30  i*0 


11.26. 

2.22,  3.00‘ 

2.04  l.i'U 
1.35  2.UU 
4.90  2.00* 

2.09-  u4',4 

.31.39.  1.75 

2.20.  1.2U’ 


2.79;  .60 

l.hO.  .i>U 
4.90:  l..»o 

0.  J'J.  .32 
6.13  1.77'/ 


Mailiitan 
L2.>  Do.  pld. 

.Mail.  Su-:.  pt  9(1 

.50  M  LI.  Gard.  2: 

.M.  LI.  .Mill.  I  I 

1.2j  Do.  lie  .  80 

Mc'jfst;  Hai.  | 

1  )o.  pill.  ,8' 

.t,-.  \iu.\vv*n  f 

.15  M<  (.(.!.  A*  1} 

.  Do.  L 

.Mttollli.  I 

l.O'-'  Do.  .nd.  9 

.Mcltlici-  ft 

Do,  pld.  .  11 

•Mcrtur.v  Ch.  11 

.68m  Mcrsc.vP.  pi  4f 

?.)  Me...  I.i.ht  12 

.23  Du.  pld.  13 

.Mica 

Mid-V\  .Ind.G.  1.75 

Millon  Brick  2.50 

.’10  .Minn.  ^  tint,  21 

.31'/4  Vlilcli.  .J.  S.  33 

.Mitch.  1C  A’  7 

Du.  I'"  1.;;.) 

.\lod.  (  ont. 

.25  Do.  A  j  12 

.Mulson's  A'  ,  ■'ll' 
Do  'B'  29 

.Monarch  Kn.  3.jn 

Do.  Pld.  ,  .fO 

Mona.  'loft.  .35 

.25  .Mont.  I  oco.  !.>' 

.Moiii.  Retrig.  59 

.o3  .Moore  Cl  rp.  mi' 

.Moi%ai)  H.  17 

Do.  pld.  95 

.25  .Mt.  Ko\.  Rice  13' 

.20  NAT.  DRUG  ,  12' 

.15  Do.  pt(i.  ;  15 

30  Nat.  Groc.  ( 

.75  Do.  pld.  I  26' 

08  Nat. Host  *B‘  4.50 

.10  Nut.  Stl.  Car  22 

.35  Nat.  I  rust  55 

Nfld.  Li4ht  14 

Niagara  Wire  lu 

N.W.  Util.  pt.  ftO 

. .  .Noi‘.  nda  .>:» 

...  North  Star  O.  12^' 

.  .  Northwt.  Ind. 

N.Uuc  Pr.  pt.  4.1 

.25  DGILME  il 

l.7d  Do.  pld.  155 

.PIT  L)nl.  Loan  2j 

.V5'  Ontario  Stoei  2l 
Oraivetj.  2.j5 


VANCOUVER  STOCK  EXCHANGE 

iMippli^d  hr  James  Richardson  A  Sons)  Closlnp  qootations.  >cb.  2.».  ID.M*) 

LISTED  STOCKS 


16' 4  -16  4h'4 

II  ,  11';  11% 
1,3%  1.3' 4  1.3' 4 


19  Do  VT  1.39  1 

•R(  lelcphimp  4.3 
:.59»  -Bt  Turf  A  C  A' 

Capitdl  Esi  4.9i)  4 

'(M)  Inter  Brev*  R  3.a,»  t 

.lUo  Lu<ky  Lager  4.55  1 

."Neon  Prod  C  1.3 
•9.>  DPae  Coast  T  .56 
\.U  "WestmPap  A  2.3'  - 
144  “Do  n  2.3'  • 

".Sun  Pub  A  9' 


Bid  A.sked  Ba  c<»  38  40  iKoot  Base  Met  ,01 

Indnslrialv  Cdn  Collieries  4.20  4.50  iNorth  Vent  .0.5 

.Mhcrta  Dist  1.35  1.40  •inland  N  Gas  6'/2  6**  Pac  Nickel  .65 

1.39  1.35  "Mid-W  Ind  G  1.45  1.60  Prem  Broder  .08 

'nh(»np  43  45  •  River  31  35  Nat  F>%pIor  .19 


58*4 !  1®5,644  Can-Met 
453,,!  13,745  Do  wts 
38'  2  '  138.81)0  Captain 
3ji^(  2,000  Cariboo 
43*4 !  3.770  Cassiar 

47.3.  400  Castle 

17.341  Cent  Del 
ifi  6,200  Cent  Pat 

gf)  ^  8,l‘0o  Cent  Pore 

.)57j,  55,000  Cheskirk 

2.0(M)  (  hestcr 
’6' 4  4,100  Chib  .faculrt 

7.0on  Chib-Kav 
37U,  I.oOothib  M 

6IJ4  7  900  (  himo 

4JI,  '00,’Chroij' 

80’ 4  Mi-2  )0  (  och  Will 
•  -  5»'.5"0  Cod>*Bcto 

81‘-690  Coin  Lake 
56.  joo  Coldslrc.fin 
10,000  Coloinuc 
'00  Coniu  as 
9  301'  ConiaiJi  um 
7.12.)  CoD-Kf  ' 

19.900  C  Bellekrno 
2.000  C  Beui  G 
9.250  C  Callinan 
^8  .300  (  on  C  (  ad 


1.3  .\mpr  Siand  .08 

IJ'/.-  Rca'ci  Lod  U  .14 

Beth  Con  .6:» 

21  Canam  (,op  ,1.5 

2.3  'Canusa  Car  G  .0.3 

10  iGlant  MdMOt  .06 


Sliver  Stand  .1' 
Sun.'hiii'*  Lard  .U* 
I'avlot  Bl  id  IO 
Vantnda  1948  .0’ 

Wf^i  F.xplor  .12 
I'ai  Me, -It  Tun  lo 


•W  Plywood  R  13%  Ind  .Mines 


CALGARY  Oil  QUOTATIONS 


(Xiupplicd  .la*.  Ri<hard> 


ft  A  S«»ns*  D  lnsinr  quolatinn-v.  |  rh. 
Bid  .\skcd  Bid  A’^kerl 


1’*-  .3  Edorun  7  7' 

12'’.'  i:i  ‘FStJohn  270  5(}0 

1  -3  ^Freehold  U-  2'- 

.3  6  jGaieway  V-/  A 

9  If)  Kenare  4%  .3 


Keno  13 

Lcamat  .)' 
I,c<J  (.al  9 

Monarch  4 

N  Com  1 

Rid.;e»vav  1 


6  Slia)'* 

10  rran-stield 
5%  U  Warner 
2  W  \Iav:il 
1'  ^'ork 


hij'-t  61  3.0  66’. 

17  15’;  4.1 


37'-.’  3.6  .58 

12';  3.5  4-1 

.)  6.1  10 


- CANADIAN  BONDS - 

Quofofions  supplied  by  Investment  Dealers  Association  of  Conodo 

[s.^ues:  Bid  4&ked  I  .Municipals:  jC  (  cjncnt  3' 4  7j  8j  i 

,rt_.  .Montreal  J  60  95  ' 


60  3%  June  I  76 

6j  3%  (let  1  79 

1.068  3’’^  -3Iar  1  98 


3  59  f.3lh  V) 
,  )  D*  I  nth  V) 
3  62  ( 7lh  V  » 

3  63  (arhV) 
3  66  (9th  V) 


.1  V  Kciiina  3' 4  72  S.t 

■StJohn  3’’'f7"  85 

I  hrccUiv  3'  /  64  oo 

99'4  99';  Toronto  3  b.  85 

03%  'jB-'  t  Winnipg  2’'4  66  88 

97' 4  97'  .’  Vancnuvrit'v  75  S-' 

96  96' -.ij 

93  95%  Rails  and  Nav  igadons; 


jC  Met  Ur  5%/d2  82 
k  V  clanvsf  3  (  l*  92 
U  t  hem  .1%  71  95 


I  Do.  5*4.77  10.3  106 

•Can  Dlls  1/76  90%  91 

iCorkjhut  4%  bj  85  87 

ft  ol  (>l  4'  ;•  6j  89  91 

I  Do  5  6«  91 

|(  i>n^  Den  5  62  *’> 

iCrcd  Font  56j  95  9/ 

•  Do  1%  70  9U  92 

iDm  Tdy  4*2  69  96  97' 


98  .09  31.4’ 9  Do  '‘tv 

19  -20  9.”OOC  Discovery 

4.37«*  U  Fet'un'n  e 
O-*  .06  2.0(10  (  on  ixiJlies 

1‘  .16  MOO  (  r.  Nrro'v 

y  .n  Hallovril 

1'*  -1.3  *  f.itj  (  «y)  Ilo'\e\ 

"3  3,io‘‘l(  AUeb-m 

?2  ..59  13.1-1.!  (  \Iat  cu« 

I"  -M  7.00010  ,Mor,  ison 

7.800  C  .\i(*-hci 

5.*'  ;4  Coo  NcJU- 
j  4  .06b  Con  Nicho) 

I  4..3)U)t;  Northhind 

2.000  ('  PeohcooD 

!  613  f  Red  Pop 

21  '.’''O  (■  Ue4couri 
19.3S)  !).T.’iO  C  S.'oTnoi  m 

25.511  <  on  Sod 
Rid  \>ke(l  1.300  (  onwf  «.i 

’’’  -  2  1100  I  op  (  orp 

*  *  't.iHHJ  Cop-Man 

\  -  l,3.ho-i  (.opr:-nd 

J:  ^  2T.8.iO  (,oij|ef 

7.000  Croinor 
31.375  troa  pal 
3.000  f:u^co 
I  9.2w»"  Dacnn* 

9. 300  D  Aragon 
1,600  De  (  our 
j  2.500  Deer  Horn 

mode  7,000  D  Eldona 

.  a-  15.100  Dclnitf 

;  8.070  Diadem 

''V'  .  H.liUDom, 

2:  I  1.190  .Masnev 

'  37.000  Donal.la 
I  9.)O0Duvan 
2..300  K  Aniphi 
0.)  106  !  1.1..100  East  Mai 


66  Oth  V)  9.3  95%,  Kaib’ (*0(1  i«alift 

^  ^  lAIiIomaCH  5  .39  139 

Dorn  Govt.  Guarauterd:  ^ 


•1/(6  90%  91'’4|  5.7i:,  Kasii  Sull 

4  bj  8..  8/  j  _»,600  T:ast  \sh 

;•  bj  89  91  [  OQO 

•  52.02.3  Ua-t  .3|in 

J  62  •'»  91  ,134.89-1  Elder 

!  14.000  Eldnch 
■2  /O  90  92  y-  i 

2  69  96  I  27.20.3  Eureka 


5  7.1  13'  ;  13' ;•  IV  2 

9';  5.4  11  9‘v  10-’4 


1.92  1. 60  .15 

40.j7,  6.U0  l..)0 
3. ML  .:>j-  .20’ 

80.38,  6.00 


•1.02.  3.00  .75 

180.11  4.00  2.00 

0.86  1.00 


.37';'  I5ins.  (flass  26' .•  2J  5.3  2b' v  25';  26 

Corbv  ■%'*  1  17'/w  Li*’,:  0.3  17'-/  17  17 

Do.  ••B”  1  17»«  16  6.6  17'r  17  17'« 

.•>7'.”  Cosmo.s  11%  lO'-u  7.3  11';  11%  ll'v 

.05  t  rai;;  Bit  i2.:*0  2.73 

Craio  |  30  30  2.1 

..io  frown  Cork  I  18%  43  1.1 

.15  (rown  Trust  I  19''4  16';  3.2  19  18'.  19 


0.51  3.00  DAVIt)  A' 

3.23d;  .  Davis  L.  W 

3.02d-  Do.  B 

2.90  1.70*  Di.sl.  Scafi. 

.5.1J  .9o’  .10*  Doni  Bridiie 

0,83-  .  D.  Coal  ptd. 

2.W  1.00  .25  Dom.  Corset 

0.30-  Dom.  Dairies 

2.82,  Do.  pld. 

.3.07;  50  Dom.  Elect. 

2.59v  1.2t)i  Dom.  En;!n. 

3.08,  .60  .1)  Fabric 

3.60-  1.00  .25  Di'm  Fndry. 

72.81’  4..'0  1.12';  Do.  ptd. 

6.53  2.60’  .50  Dom.  Gla.s5 


3.23’“  1.00 
.3.551  1-25 
1.23:  .50 

16.39:  1.00 
1.18;  .60 
Tl.W;  7.00  1 

0.53d; 

.3J4.  .7,3f 

3.6.) 

0.60  .50 

•3.52  3.75 


'.25-  .55t 

-.79;  l.bO* 


.17'.’  Do.  ptd.  I  16  M 

D.  Magnes  m  n*'»  9 

;50  D.  Oilcloth  f  31  29 

Dom. Scottish  2-1  21 

Do.  pld.  I 

.25  D.  Stl.ACoal  .  23  18 

.31%  l>om.  Stores  j  55%  51 

.12'v  Dom.  lar  !  11%  10 

.25  Do.  ptd.  :  20  18 

.1.)  Dom.  I’exlile  |  8  7 

1.75  Do.  ptd.  '118  117 

Don!. Woolen  50  .50 

Don.  AMudge  l.oj  .70 

.15’  Donohue  10%  10 

Dow  Brew.  )  .33  -to 

.  ’0  Duponi  IH' ;  16 

.93*4  IH).  pld.  ;  80  77 

EAS'l.KUUI.  7. CO  7.00 

1.75  Do.  pld.  110  lo.» 

Eastern  MccI  'l.oo  .60 

,20r  Kas>  Wash.  !  7';  7 

Ecoaomiclnv.  34  3! 


97  .  4.6  98 

60  i  63 
14';  1.6  16 


23  18  4.7  22%  201;  20* 

55%  51  2.3  .53%  53*.v  53* 

11%  13  4.9  11  lO'v  11 


2.2L'  1.40. 
2.18'  1.00 
20.32.  2.00 


3.6.;  2.50  .62' 

27.18  7.00  1.50 

1.97  2.00’  37'; 


..08;  1.00  Eddy  p.  'A’  |  id  37  2.6  -10  ;{8%  .38% 

*94^  100  •  -  V  Electrolux  i  10  9%  .  9*4  9*4  9^4 

'.S\l  .40  En.AHl.. ‘A’  io.OO  5.00  ..  5.00  5.00  5.00 

.90>  .90f  EqUit.  Life  |  55  47  |  .  I  5.5  .50  52 

aO-r  1.04  .21)  Estabrk.  pld.  l  14%  14*4|  .1 


FA.M.  PLAY.  J  15%  11%; 
Fanny  Farm,  j  20  13 


11%;  I  15'v  15 

13  .  15Vv  U 

2(»  !  30'v  30 

25' V  5.3  26’ V 


.35  Fed.  Gr.  ‘A’  33  2h  J  !  30'v  30 

.35  l-lo.  pfd.  30  25'v  5.3  26';  26' 

.  .  Fleet  .81  .30  .81  .; 

.60  Ford  .Motor  40* »  38' 4  6.2  39*4  38 

.  Do.  “A'*  78’ »  66' -4  6.8  73  73 

Do.  ‘B’  !  75  74  ! 

Foreign  Pow’.  5.00  3.75  .. 

.2.S  Koundat.  Co.  IS',-.-  Ii>'/  4.S  18'.,  18 

,iU'  Fraser  Cos.  ;  M'/»  22-, t  8.8,  ZiVi  2i 


P.\GE  HLK. 

,  11’ 

P:4(on  .\It^. 

Do.  ptd. 

P.iUl  .St  1 .  M. 

1 

Pciiipiiid 

Du.  pid. 

i  li 

Penman's 

Do.  ptd. 

;  10.) 

Peoi'lc?  l  r. 

:  i.'% 

Do.  pld. 

,  93 

Photo  Lo^. 

Powell  River 

,  33-4 

Pow  cr 1  orp 

60 

Do.  ls( 

.  to 

Do.  L’nd 

6.)'  -.1 

r’ricc  Bro.s. 

12  . 

Do.  pld. 

8»; 

Prov .  Tran.-.. 

12 

Ol  E.  I’OW. 

.K) 

(Juc.  Tcl. 

JO 

Quidte  A' 

9 

H.MHI)  i;itip 

<% 

Iveitnun’j) 

\.l 

l»i\ci>.de  A' 

IJ 

Do.  ly 

Robcil.  \llg. 

1:’ 

Do.  oiN. 

17 

RohinMin  L. 

T-’'4 

Do.  pld. 

1 ) 

Koc.  \.  \. 

Do.  pld. 

100 

RoIIhiiiI 

.  !•» 

Do.  B’ 

JJ 

Do.  pui. 

1  7Uj 

Ho*  dlite 

Wi 

Do.  pld. 

Jft 

RuftM'II  hid. 

r  4 

M  l  .  (.(»KP. 

11' 4 

1  »o.  pld. 

91' 

.San.,  siinu 

1  » 

SaniiaBrid^e 

tj 

Scarif  (  o.’.A 

Sc.v  ilu 

1-m‘ 

Shaw  inigaii 

JO’4 

Do.  A 

4.1 

Do.  IV 

TJ’  1 

Shv  rw  in  Will. 

3-1 

Do.  pld. 

r.’j 

Sicks 

‘’.J’-; 

Do.  \  .T. 

23 

Silkrtit 

Do.  ptd. 

3o 

Silverwd.  A* 

1U% 

Do.  B 

ll 

SimooASons 

33 

Do.  pld 

8J 

Simpsons 

18 

Slalei 

17'; 

.Son*!)!,  pld. 

48% 

Soutliam 

41 

so  (  an.l'ow . 

:)« 

Do,  pld 

130 

Man.  Pav  ing 

38% 

.Sis.ml.  Radio 

1.) 

SI.  Brock 

7% 

1)0.  R 

6>v 

Slcdmans 

28' 4 

Steel  ol  Can. 

19»Ti 

Stuart  Oil 

16 

Sup.  Pr.  ptd. 

21 

Supcil.  Ord 

17 

Do.  pfd. 

99 

T.N  MBLVN 

20 

Do.  pld. 

Ta>  lor  Pear. 

9';- 

Do.  ptd. 

8'v 

Ph.  Can.  Inv. 

Tip  Top  lailor 

- 

Tookc  Bros. 

Do.  pfd. 

Toronto  Elev. 

la 

Tor.  Gen.  Tr. 

3j>s 

loj  1  3.J  IIo  Iin  lit 


*1  Utilities: 
'  jr.pll  Tel 


Do.  3-  4  71  95'-^  96'’.)| 

Do.  2%  66-71  90'4  91' 4  | 
Ausli\ili:i  I  70  93  91  , 


5.8  13%  13'>  13% 

100  UK)  l(K» 
4.3  13  13  13 


)  Bril  Col  3  bO 
Do  3  t*9 
.MaJiHy3’v.  /4 
Manitoba  3  68 
Do.  4>4  68 
Do,  1  69 
.N'  Bruns  3  59 
Do  3% '6-5 


Do  4' 4  69 
Ont  H.v  3  bl 
Do.  V  79 


32*4  5.7  .30  30  .30 


89  83  80 

17'4  16*4  16- 
17'.  16*4  17 


23‘'4  3.7  28»4  27'm  27% 


4.8  20  19%  19'.! 


57  17  U  17 


p  Du  4%  67  99 

^  Do  4' 4  69  98 

l>o.  1  7ft  96' 

J, /  Ontario  4  .)9-61  99 

Do.  3  63-6.5  93 

,  I"  Do  4  63  9i 

1,0.  3'-/  Hi  07 

,i.HM  Do.  4  7’>  97 

*40  |)o  3  7?  86 

loo  PEI  3%  bl  95 

jj  l5o.  3  63  ‘1’ 

Do  4'  I  67  97 

l,)(l  P  ol  ttue  )  59  9<3 

8,999  Do  4*4-77  ;03 

■,n  Do  3'-:  6(!  98 


(Jue  Hy  3  60 
Do.  3' 4  74 
:>U  Que  M  C  3  62 
30  IX) 

10  I  Do  3*4  ftb 
;{0  Do.  .3' 4  73 


I  Do,  5  72  10'! 

fj3  j  Brazil 'T  l  i  70  8ii'- 
Bowatcr  3’i  80  83 
Bl  Elec  3’4  D(  87'. 
Do  3*4  69 


93  iCaUPr  3%  -2 

96%  Can  EIcc  1  ^9  Ro 

98  k  P  R  3’i.'  Sh 

93'  ;  |Gal  Pwr  .3' 4  7!i  o7 

101  102  !gL  Pow  4'  i  7)  87 

92%  93%  LovvrStl.  3*4  65  8.5 

37*4  IMcLarPr  3  69  87 

102  IW  .Me-.  I.icht  J  7,1  86 

81'  j  .Mar  EIcc  4  75  81 

98'4  99'4  .\fldL4P  .V*  o>'  85' 


)1  j  Pow’  Cp  3'  ;  6?  83' i 

J2  ,  (Joe  Pow  J  62  91'j 

*«  |Shav\inW  3'  •  70  88 

M)  1  Do  3' 4  72  8)»» 


Dom  Tar  ,i  67  98  100 

04  Dryden  4''4,71  91 

Eatt*n.\c  4’’.-  76  9.5 

liOdv  Pap  1  7-1  89 

Fed  Grain  4  64  91  92 

0^  (;  Ml!  \(  4  64  92  94 

88  lx*.  6%  77  ’0*-  I’lfl 

,Gt  Plains  4  6.5  118 

J03  iGuniiar  3  60  9.)  tp| 

Hud  Bay  4  7.5  39  91 

jlmper’l  Oil  .3  69  88  90 

1  Min’  Tob  3  70  86  88 

!nd  \cc  .■>%’  73  99' a 

97  Df).  5’.i  71  97 

Do  4»;74  91 
Di;  y  i  77  101  101- 

lO’M^  Irvin^Oil  5’*4  67  96 

;.MapL.M  3%  63  88 

j  .Mass.'v -H  5  67  9.5  97 

S3  .'lidwcst  j  70  35  88 

Pemhina  4*4  71  92 


'i--7o  lODj  lOL'W  j  l:.\pl  \|I 


Phillips;  68  91 

;Pri(  e  Rr  .3%  sn 
3;^  'Pronto  1  r  5  (»'•  9/  93 

Q  Nat  G.v  .5%  8.5  13-1  1.33 

LSI  Law  Cp  5  72  99 

jSask  Pirje  5  72  9*? 

|Srmi*-on  4*i  7:;  Mh  98 

iStanrock  5^«.  63  . 5 

'.Stan  Ur  5'-  62  82  8-1 

Sieinbtc  F%  ?.(  93 

‘TrC  db  5.85  37  ID  M6 

90  'WinEool  !'•;  7U  9" 


^  3.550  Falcon 

(  21.675  Faraday 
3.23.)  Fv^ra  wi« 
3.19(1  F  vAfsl  Tung 
,  7.000  Fed  Kirk 
I  8.600  Francoein 
'8  j  22.265  Frobisher 
I  15.500  Gaitw  in 

Id  .1.983  Gdikeno 

1.825  Gcco  Mine> 
90  !  .t.uofj  Gnnex 

88  I  4. .500  Geo  .Scien 

l.f'f'O  Giant  Ma.’«coi 
*  16.911  Giant  Y  K 
■  11.725  Glacier 
'0l%i  3  320  Glenn  Uran 

I  5.U00  (ioldalr 
I  8.5':o  Goldcrc’*! 

97  j  11.900  Gold  Ea^le 
88  I  10.51(0  Gold  Man 

I  9.4.59  (irah  Bousq 
'  29  '50  (^randrov 
I  1 1  ..’^7 )  Grandoc 

,  17'  .2  )'.  (irev  hav*  k 

93  17.20"  (iulch 

.33  .:.0Ce(;uH  Lead 

18.21-i  Gunnar 
'’.06(‘  D(»  'Vis 

98  127.010  Gvvillim 

2<Mi  Halinor 

8-1  j  7,3"0  Hard  Rock 
I  10.600  Har-.Min 


99  lUO  i  Do 
98' 4  'I!0  4  Do 
96*4  97' 4  Do. 

99  St  M  Pr 


94  M  'Coa.st  .5'-.  8ft  -tk 
99  i  Wpa  E'  5-4  71  % 


7;i  93  O!)'-.. 

76  lUd'a  101% 
59  128 


4  Hotel  LaS  .>  65  92 
I  l.d  >  olson  4  67  87 
|Morcan  3' 2,  67  89 

I  Industrials: 

lAbiHbt  4  74  88' -j 


180  IX) 
10  I  Do 
;?0 

2.179  t)0. 

3;o  Sask 
20  Do 


Abilibt  4  74  88' »  91 

Do  3' a  67  92' V  9j 

.Algom  Ur  5  6’  yb 

Alumin  4»v  73  97  M8 

BC  For  A\v  81  89 

B\  Oil  5*4  77  102  103 

BAH  J'63  92 
Burns  4  63  94  06 


I  \hihbi  V  j  b6  9h  97 

i  ^.iax  pete  5  61  81 

[Braz  'iV  !';•  71  75  78 

CPR  .31 -J  66  89  ■  91 
IX>.  4  69  >2  !M 

(an  Pct*u  4  72  9<i  91 

Cockshutt  y  68  S3 

Dom  Text  4  66  92 
-  D(*>co  4  ti!  93  97 

, '  Do.  4'4  70  107 
-jY*  Home  Oil  5  71  115  120 

Do  5'%  71  ViH  Ml 

ILobldW  4-4  76  111  U4 

[NeuSuper  5  64  8:i 
'Shaw-in  5%  72  lU  U.3 

jSinipson  s  5  76  10.3 
■Trad  Fin  4-'4  69  1".3  10.5 

I  Triad  4*4  71  85  87 

jTr  Emp  O  3  66  92 
■  Do.  5%.  67  9-1 
Jj  •  Uain  Prod  6  69  95  43 

'W  Coast  5%  83  103  105 


ll').2Ui  Hcad'vay 
8  I'OO  Heath 
l.TOPlIeVr, 

'2.5  High-Bcll 
\  1  940  Hollinger 

1,075  Tlo, vie 
2.O0O  Hugh-Pam 
1.000  Ind  Lake 
3.445  Inspiration 
t6.;.%0  1n!  Han 
I  77.90U  Irish  Cop 
1  2,300  Iron  Bav 

'  l.UOO.l  Uaiie 
;  .56,0'  *  Jacobus 
46,200  Jave  E\pl 
;]  59.3;5j  Jellicoe 

3.000  Joburke 
;  6.000  Joliet 

!•'  I  6.800  Jonemilb 
J  12.37r,fow  sev 
.  16.31".'  ACiivillf 
!  11.915  Kerr  Add 
91.3.55  herr  Lake 
--  2.808  Kilrmbe 


i  t  Pay.  Can.,  N.V  &  Ldn. 
'  •  Stripped  unit  debenture 
Iwith  two  shares. 


.28%  .25  .28  •  8*100  Min  End 

.05'^  .05%  .0.5'%  131,142  Min-Ore 
.06%  .06%  .06Vi  27,350, Mogul 

,13  .11  .11%  8,300  Moneta 

.44  .40  .42  L350  .Multi-M 

.12*2  .11’.^  .11*.'^  111.700  Nama  Cr 
5.35  5.00  5.30  28,400  Nat  Expl 

.5.5  .50  .51  3*500  Nealon 

,05*2  .05  .05  7,000  \ello 

.06%  .06  .06  -  ’OO  Nes  Lab 

2.65  2.45  2.51  LOOO  New  Alger 

.06*1  .06'a  .06%  3.215  New  Ath 

.81  .81  .81  2,000  New  Bid 

.Ob'a  .06  .06  9,400  New  Cal 

.08  .08  .08  20,900  New  Delhi 

.20  .18  .18  32,400  N  Dicken 

5.00  4.35  4.40  230.000  S  Fortune 

7.90  7.40  7.80  32.500  N  Goldvue 

.08  .  06%  .06%  27,350  N  Harri 

4.30  4.30  4.30  6.000  N  High 

.96  .85  .90  3,125  New  Hosco 

.24'^  .23'i  .24%  19*500  New  Jason 
.14'/a  .14'a  .14'%  4,600  N  Kelore 

.10  !o8'a  !o8%  6.000  Newlund 

.18  .17  .17  1,800  N  .Man 

.22  .20  .20  29,125  N  Minda 

1.65  1.46  L48  444,875  N  Mylama 

.85  .75  .75  10,000  Newnor 

.20  !i7  *19  *»000  New  Rouyn 

68  ,64  .68  1.500  N  Senator 

7..50  7.10  7.50  Taku 

3.30  3.25  3.25  140,573  Nick  Rim 

6.8.5  6.4ft  6.45  Nipissing 

.82  .79  80  20,500  Nisio 

.oi\2  .*07%  .07'-.  2,000  Nor-Acme 

.07' ^  .07  .07  7,500  Norgold 

.18'a  .18'/!  .18'%  13,2i 0  NorJartic 

.37  .35  ..36  3,980  Normetal 

.14  .13».a  .13'%  26.250  Norpax 

.68  .68  .08  13.625  Norsynr 

.51  .49  .50  42.280  N  Rank 

2.90  2.75  2.7")  72,080  Northspan 

2.76  2.37  2.73  20,400  Do  A  wis 

.18  .13  .13  4CU  North  Can 

.18  .15  .17*<:  16,U'J0  .Norvalie 

.25  .2.3  .24  l*bo0  .Nudulama 

.0.')%  .n.>’2  .Oj'ii  4.0W)  Obaska 

.70  .63  .64  3,60U  O'Brien 

.33  .30  ..33  7.2cl>  Ogama 

.26  .22  .22  19.5IJ0  Oka  Rare 

.14'%  .11  .13  lO.lOJ  O'Leary 

.07  .07  .07  13.195  Opemiska 

.11  .IV2  .i:i*a  16,000  Grenada 

.07%  .07*2  .07%  2,’OOOrmsby 

(  ons  Denison  12.50  11.75  11.75  4.800  Osisko 

4.05  3.60  3.60  29,446  Pamour 

2.95  2.75  2.94  22  800  Pan  West 

.58  .55  .55  4.000  Paramaq 

.Ot  .0.5' 2  .06  39.ft95  Parbec 

.2.?  .2"  .21  ll.o2"  I’ardee 

..3"  .26  .36  19-  ’"0  Paler 

1  «'  1  ft'  l.ftT  100  i^a’inn  M 

.‘1  f  4"  o.>0  Pa^v  m-oiei 

..>■*  .11  j  .i.’lOOPeerles* 
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UNLISTED  SECURITIES 


.2IVi  .1* 
.0*  .05'/i 


.I3Vi  .12 

•  ISW  .13 

■OS  .o«Vj 
.07V4  .07 
.15  .14Vi 

. -7  .25 

•  lOVi  .09 

.28  .20Vi 

•OSIi  .07V> 


I. 18  .82 

1.27  1.22  I 


.06'a  .06 
.16  .13% 


6.10  €.00  €.( 
.13%  .121/3 


43.*  4.35 

.’0  .17'% 

.IV.r  .V 
.  .’9  .26'  2 

1.20  1.11 


1.25  .95 

.07'.%  .07 

.ll*'!  .11 


23.00  22  2:  3: 
.156%  .01'-.j 

1.28  1.15  I 

6,10  5.90  5 


‘Supplied  b.v  Klppen  4  Co.  Inc.) 


IN  I  LK.N  ATIUNAI.  R.ANW  |(  h 


Rid  Asked  j  Con.«  Theatre  A 

H>0.P00  >h.irci  at  .*0  cents  a  share  by  'Igoma  Central  2'  25  l>o  B 


Imornalional  Ranwick  Ltd.  adMM.'s  February  loth.  1959.  Ihe  proceeds  from  ^  tontinental  Life  60  Wn  A  Can  .A  pf  40 

that  E.  Osier  A  (0..  on  bchall  ol  a  the  undcrwritins  are  to  be  used  Icr  ^  .1'!,  ^  ^  ...  a 

client  has  underwritten  200,000  sharesitencra'  mining  dev elcpmcnt.  Isftucd  ^  'J  ^  M  A  4 


(('lAitiDg  Quolaliontt  Feb.  25.  1958i 

7  Laurent  6  pfd 

2’^  La  Sauvagarde  40 

60  Ldn  L  Can  A  pf  40 

10  Sfonarch  Life  300 


at  2"  a  snare,  payaoie  tortm*  wd. icapuai  i.s  j  «4(},on.*  snares.  icaviuK 

Ihe  pructcds  are  to  be  used  tor  iniiungh  Lin.OO.)  share%  in  the  treasury  [:  *’  j!: 

in"?he“r"a-,rv’'  Mme;  Ltd.' ad)  lha,  an  nh"  Lm  I  W  Un 

540  L69i  .480  .hart.’*  in  the  Irca.  it  laddilional  30."i)0  shares,  which  will  he  HrockvUlcT.  62 

■  .  icovncil  bv  a  voting  fruftt  agreenitni,  ( m  Delhi  P  6’ 

>l\R.AI-00  MlNt>  Jhave  bcim  issued  in  repayment  of  can  Fire  .\c  20 

305  MaraUo  Minc.s  Ltd.  advises  thai|mupoy  advanced  at  the  rale  ot  27'-./  ( un  Indcninily  20 

Jackson.  .McFaydcn  Securities  Ltd.,  on  cents  a  share  under  the  agreement  with  (an  Life  14,3 

125  'bcbalt  of  a  client,  has  underwritten  New  Dickenson  .Mines  Ltd..  Consolidated  c  Mot  Lamp  16 

L50  lOO.OUO  shares  at  35  cents  a  '.liare.lDi.''COvcry  ^’el!o'‘ knife  Mines  Ltd.  .Can  Sup  Oil  14' 

Hw  Ipii>abl*>  forthwith,  and  has  optioned  Trcns-AmcricHn  Mining  Corporation  Ltd., Cole  Coil  .\  15 

linu.OiK)  shares  e.scrcisablc  aa  follow.**:  and  Brewis  A  White  Ltd.  Issued  capital  Do  B  15 

1 10". (100  shares  at  35  cents  a  share  oy  n  3.252.000  shaiv'.''.  of  "hich  1.252-000  Colonial  S  27.> 

iM.jy  ISih;  H’O.OOO  shaves  at  40  cents  a,fch:ircs  are  covered  by  the  'otin*  trust jCommcrcl  Idle  20 
200  Lh.’rc  by  Aujiiist  18th;  ino.ooo  shares  at  agrrement  leaving  1. 748  000  shares  in  Ihe'Cavvthra  \  i:  :IS 

45  cents  a  share  by  November  i8ib:i  treaoury.  A  W  Chase  U  50 


Cutv,n  .S  Sugar  8  Do  B  1 

Dail>  Mirror  A  95  120  N  Life  Assoc'n  275 


Del  Inl  Bridge  15 
D  01  C  G  Insur  40 
Dover  Insur  ® 

Eastern  lYust  2? 
Emp  Lite  25  pf  30 
■  Essex  Pack'd  1 
I  Excelsior  Life  325 
{(«alt  Brass  70 
C  Br  A  C  Inc  C 


NB  Teelphone  \2 
NS  Trust  17 

Oland  Brew  A  IS 
Ont  A  Que  Rly  100 
Provincial  Bank  25 
Rob  JAW  23 
Sawyer  Mass  3 
Sherbrooke  Tr  200 
Sov  Life  25  pld  105 


14',  15  Strategic  M 


Guay  C  NA 
Halifax  Ins.  10 

Hudson  Bay  19 

Imp  Chem  Inl  4^4 
Ing  A  B  pfd  100 

55  Int  Holdings  19 


Stnd  Fuel  4%  p  35 
Stew  It  Lloyds  2% 
Sun  Life  Assce  240 
Tor  Gen  Ins  20 
Waterloo  M  7 
Western  Life  .  M 


Review  Suggests  EEC  May  K* 

D..p/y  Affec,  World  Trading  Kl  t* 


W.  Taylor-Boiley  On 
Sheraton  Boord 


The  European  Economic  Com-  Steel  Community,  established  in 


The  Calgary  and  Edmonton 
Corp.  Ltd.  reports,  in  an  interim 


munity  or  “Common  Market”,;  1951,  will  rule  on  treaty  viola-!  ^j*^'**  ~  A  new  bid  has  jjigtement  covering  operations, 

which  came  into  being  on  Janu- tion  and  interpretation;  and  the  been  made  for  a  slice  ol  defence  .  ..  j. 

ary  1.  is  in  fact,  current  Business, Common  Assembly  of  the  ACScland  related  business  by  Fleet 

Review  of  the  Bank  of  Montreal  will  be  enlarged  to  142  members,  i-'lani'faeturing  Ltd.  with  an  in-  ''seal  year-the  6  months  ended 
suggests,  a  very  “uncomon  mar-'elected  by  direct  universal  sul-  erease  in  directors,  from  five  December  31st.  1957  —  reports^ 
kef'  in  many  respects.  It  is,  re-  frage.  'to  ll,  and  the  election  of  the  gross  receipts  from  mineral, 

view  states  an  organization!  “For  the  moment,  the  Pf'''‘^;rs i slate  recornmended^^^  rights,  including  royalties,  leases,! 

which  may  have  a  profound  im-  of  the  Assembly  appear  to  be'taktr  board  which  has  been  .  r 

pact  on  the  future  development  quite  limited,  but  it  is  easy  to* running  the  company's  affairs  options  to  lease;  participations | 
of  its  member  nations— and  on  see  in  this  the  kernel  of  a  Euro-lsiooe  Feb.  3.  I  in  certain  wells  in  Turner  Valley  j 

other  areas  of  the  world.  pean  parliament.”  the  review,  The  caretaker  board  to^k  over  that  have  already  repaid  their 

Extending  across  the  heart  of  comments.  ,at  a  special  meeting  in  Toronto  cost  of  drilling;  and  participa- 

Europe,  EEC’s  members  are'  However,  it  adds,  “in  the  broad  when  a  group,  headed  by  A.  tion  in  Harmattan,  Elkton.  Le-' 
Germany,  the  Netherlands,  Bel-'areas  of  economic  and  monetary  Frank  Lang,  successfully  opposed  juc,  Woodbend,  Camrose,  Ar-i 
gium,^  Luxembourg,  France  and  policy  the  provisions  of  the  treaty  a  management  proposal  to  sell  rnena,  Rimbley!  Westward  Ho, 

Italy,  covering  an  area  larger  seem  to  provide  little  room  for |tbe  company  to  dc  Havilland  Air- Carrington  and  Innisfail  areas 

than  Ontario  with  a  combined  coordination  or  control,”  since  no  craft  of  Canada  for  $800,000.  during  the  6-month  period 

Tpopulation  almost  as  large  as  common  currency  is  contemplat-  The  new  board  has  its  eye  on  amounting  to  approximately  $1,- 


Steep  Rock  Net 

iDown  Widely  On  Colorado  Interest  j  In  the  Marmattan-Elkton  and 

I  C B  I  j  II  Westward-Ho  fields  31  wells  were 

I  Drop  in  jaieS  '  Beaver  Lodoe  Uran.  drlUed  during  the  year  with  is 

I  ■  '  : _  _  completed  as  oil  wells  and  two 

Y«r.  necember  3i.»  Vancouver.  Announced  by  ^  wells.  At  the  end  of  the 
I  »  Beaver  Lodge  Uranium  Mines  y^ar  11  other  wells  were  either 

j .  Ltd.,  is  the  acquisition  of  a  70  druhng  or  waiting  on  completion. 

Ip^JshVr" i«  ’  ‘  iiJper  cent  interest  in  a  gold-  Thep  outside  interests,  states 
I  Work.  c»riiai  .  i«.»s.js4  si]ver-base  metal  mine  located  Stanley,  are  in  line  with  the 

;curr.  R.u.  3.I1.1  3.191  35  j^om  Denver.  Colorado,  vigorous  policy  which  ha*  as  its 

On  net  sales  for  the  year  down  expected  to  be  brought  Primary  objective  substantial 

lover  $6.3  million  at  $16,361,731  into  production  this  summer  at  capital  appreciation  of  the  com- 

la,  compared  «lh  ,95.  tidure,  e,  an,  mi.ia,  r„.  0,  75  ,.n,  are  *d" 

j  $22,666,725.  annual  report  for  Beaver ivelopment  capital, 

year  1957  of  Steep  Rock  Iron  Lodge  for  fiscal  year  ended  Octo-  ——————— 

i  Mines  Ltd.  shows  sharp  declines  ber  31st.  1957,  D.  F.  Fanis,  pre-  rAcfS  St  BiCFOft 

both  in  operating  profits  and  in  sident,  states  that  his  company’s  laiwiwii 

|„o,  -nind,  ancr  an  enarge,  j BclOW  Estimates 

I  Shipments  of  2.348,o38  tons  ol  be  increased  - 

I  high  grade  iron  ore  were  second; to  loo  tons  daily  as  development  New  York— Despite  price  and 
Basil  zarov  Photo)  highest  in  company’s  history.  permits.  iwage  increases,  production  costs 
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Colorado  Interest 
Beaver  Lodge  Uran. 


that  of  the  United  States. 


ed  and  members  are  tree  to  some  $2  million  worth  of  con-  390  4 


Principal  feature  of  EEC.  and  establish  their  own  exchange  tracts  which  the  company  has  -phis  figure  it  is  pointed  out  «•  tavi  nn  raii  pv  mp  '  Lower  working  capital  position  M.  Sirola,  chief  geologist  to  date  at  Bicroft  Uranium  Mines 
most  important  to  the  rest  of  the  rates  and  monetary  policies.  been  negotiating  for  and  new  rpn—sents  a  Hprrpasp  of  ahnnt  n  c  '  i3AiLt,Y.  'l  l-; I  for  Beaver  Lodge,  estimates  Ltd.  have  been  held  below  the 

world  is  its  customs  union,  the  In  the  next  12-15  years  of  trans-  business  in  the  missile  field.  The  $  ns  gas  from  returns  from  same  yplcrday  elected,  as  compared  it  p  -  company's  share  of  annual  in-loriginal  figure  (made  in  1955)  of 

review  says.  Gradually,  over  12  ition.  many  problems  will  hav^!new  board  is  also  committed  to  sources  during  the  correspond- 1 Limited.;  vious  year,  report  points  out.  re- from  the  property  will  $12  a  ton  milled,  John  D.  Bryce, 
to  15  years,  members  are  com- to  be  solved  and  many  adjust-  a  broader  diversification  of  the  jng  period  of  1956  The  decrease  ^_^®!flpcted  capital  expenditures  range  from  $115..500  to  $231,000. 1  director  and  consulting  engineer 

mitted  to  remove  alL tariff  and  ments  made,  some  of  them  pain-  company’s  activities.  jj  jj;  pointed  out  was  due  to  re-hal  r  h  if .  louring  year  under  review  of  depending  on  mining  rate.  land  .John  M.  Thompson,  man- 

other  restrictions  on  trade  with  ful,  the  B  ol  M  says.  The  threatened  proxy  fight  did  pgipt  in  the  19,56  neriod  of  bonus  JnnanH  h  '  th  v-^'p  o  ' about  $14  million  and  provision  In  the  latest  year  net  expend!- lager,  told  the  American  Institute 

each  other,  and  at  the  same  time  "But,”  it  continues,  "the  bene- not  develop  when  Donald  G.  payp^gnj^  amounting  to  $277  4‘’9  o  r  ^  ”  H  >  r  'a"’  ^ $1.666,0(X)  for  redemption  ofjturosofBeaverLodgeamounted|ofMining.MetallurgicalandPe- 
to  standardize  tariffs  on  imports  fits  that  may  be  derived  from  Lawson.  Toronto,  a  member  of  on  ootions  and  leases  which  were  pimr/p  Pne  ^.11  r*^*  ^*^  fir.st  mortgage  bonds  due  De-  to  $81,194.  and  company  endeditroleum  Engineers  here. 


payments  amounting  to  $277.429. Q  C,.  and  ihe  U.S.  directors  are 
on  options  and  leases  which  were  r'lmcr  p;.  Pns,v<'ll  Pa^e  Browne. 


u  u  the  union  justify  the  risks  each. the  caretaker  board,  resigned  non-recurring  pavments  The  ErneTt  HenTrson  sLuT "d  |the  year  with  working  capital  of  Capital  expenditures,  however. 

But  EEC  IS  much  more  than  a. country  IS  taking  in  partially  sur- before  the  latest  meeting.  Mr  decrease  in  Tease  and  ootion  nav  .  1  I"  directors’  report  M.  S.  $240.0,55.  After  providing  for  in- he  cost  ot  placing  the  proper- 

customs  union,  the  B  of  M  adds,  rendering  control  over  its  eco- Lawson  had  written  the  share-  ment^was  partV  offSt”bv'’'’an  J  Shubert  *'  Fotheringham.  president.  states|ve.stment  in  the  Colorado  mine.  Uy  into  product  ion  up  to  the  com- 

since  It  provides  tor  common, nomic  and  social  aflairs  to  an  holders  for  their  proxies  in  ap- increase  in  receipts  from  prodiic  '  Mr  ^  is  an  out-l^’^t  during  the  second  hall  of  Beaver  Lodge  wi  have  more  than  ^encement  of  milling  at  the  end 

policies  in  such  field.s  as  agricul-jinternational  authority.  parent  opposition  to  other  mcm-ltion  standing  ficurrirranariian  husi  ‘f’*’  V^ar  resulted  in  a  reduced! $100,000  in  working  capital.  Mr.*  f  October.  I95fr-came  to  $10.- 

lure  and  transnnrt  and  lavs  sfrpss  It  rpmnins  In  hp  sppn  hnw  i  '  smiKims  iifeiin  in  VdiidQldn  uusi-  , _ ,  _ „„  i C’o,.,.io  rtoioc  _ _  .  .  ■ _ • 


since  it  provides  for  commonmomic  and  social  aflairs  to  an  holders  for  their  proxies  in  ap- mprcacp  in  rnooUit  r”  “y.  ^'’1 

Dolicies  in  such  fields  as  agricul-i international  aiithoritv.”  noront  imnncitinn  Jn  -  '  '  CC^IptS  frOITl  pFOdtlC  '  I  lOF  IS 


policies  in  such  fields  as  agricul-' international  authority.  "  parent  oppo.sition  to  other  mem-  tion  '  striding  fimir'rin  ranLian  hnsi’i»f’e  year  resulted 

lure  and  transport  and  lays  stress;  It  remains  to  be  seen  how, bers  of  the  board.  :  _ _  .  u.  ‘  ™  demand  lor  iron  i 

on  free  competition.  By  the  end  quickly  and  to  what  extent  the  4  spokesman  tor  Mr  Lawsoniitjp,.  m  marketable  secur-  ness  circles,  the  announcement;  industry  view 

of  the^  transition  neriod  free  nntenlial  advantages  of  FFC  will  hi  hie  If  investments,  including  noted.  He  was  born  at  .Montreal' inousiry  \iew 

movement  of  workers  and  cani-'be  realized  the  bank  savs  “But  nf  J' i^ortlr  interest  on  bonds, 'and  after  completing  his  educa-  will  improve 

;al  between  member  nations  wdl  the  nrosoecls  are  such  that  other! I.lhpidpe  ..hp  hla  hp»n  *84,373.  which  com-jtion  at  McGill  University  joined, grosses.  Dealing  w 


Income  from  marketable  secur-  ness  circles,  the  announcement !  ore  and  cites  .Farris  states.  8.32.481,  and  has  increased  to  $11. • 

ities  and  investments,  including  I  noted.  He  was  born  at  .Montreaf'P^  industry  \iew  that  condi-,  .  1  1  _  489,062  at  October  31.  1957,  thus 

accrued  interest  on  bonds, 'and  after  completing  his  educa-  will  improve  p  19,i8  P^’a'ilaUg  SnOrfi  Aods  TO  overrunning  by  $2.5  million  or 
amounted  to  $84,373.  which  com-jtion  at  McGill  I’niversity  joined  Dealing  long  range  about  27  per  cent  the  original 

pared  with  $66,140  for  corres- Dominion  Bridge  Company  Limi-japll®®!^’  Fotheringham  Aiia^JiJp  IntPrPCtC  (19.55)  estimate  of  $9  million, 

ponding  period  of  previous  year. 'tod  in  1908  and  is  now  its  presi-'^'^t®  progressively  greater  iron  wU is  MC  company  established  new 

As  at  December  31st.  1957.  cor  dent,  and  vice-president  of  Do-'®*'^  consumption  regardless  of  -  1  records  in  production  and  profits 

poration  had  an  interest  in  26l!iidnion  Engineering  Works  Ltd.!®!’®''*  uncertaint:  andj  Toronto;  Effort  .s  of  Lake  Shore  inuring  [)p^.pmber,  19.57,  Gross  pro- 


;al  between  member  nations  will  the  prospects  are  such  that  other!  shareholder  who  had  been  back-1  pared^jt^-  f  IbominionFridge' ComDanv  rimfioutl^  Mr.  Fotheringham  pre-|^, 

oe  possible  and  the  40-bour  week  countries,  including  the  Unitedling  him  and  apparently  had  de-|Jonding  period  of  Jrev^Ls  vIa^  ted  in  iw'8  and  is  rw  Us  nr^ -‘diets  progressively  greater  iron  OUtSlOe  IlltereStS 


tions  will  improve  as  19,58  pro-  I -Lp  CUm-p  Ajfle  Tn 
gresses.  Dealing  with  long  range!  JIIUIC  rnUU)  lu 


the  possibility  ot  becoming  as-!new  board 


7.  cor-  dent,  and  vice-president  of  Do- consumption  regardless  of|  - 

_..i _ —  I.' _ ; _ ; _  i,.-..,  !  chnrl  tnrm  iinr-fartaint--  anH  n 


To  administer  the  new  Cmn- snciaipH  wilh  Hip  rnmmimitv  ini  jf  Roraiion  nao  an  interest  in  261!"'"n<>n  c^nginccring  vxoiKs  uia. - .....  .7.,  ......j  ,uhmuu.  1,115.11.-7...  curing  uecemner,  iH.xf,  ijross  pro- 

munity  a  council  of  ministers  a  still  lareer  and  economicallv'  flT  ^  Producing  wells,  of  which  225  j  and  Fa.stern  Canada  Steel  &  Iron  a  recent  authontativei  Mines  Limited  during  the  past,  Auction  was  $772,813  and  net  oper¬ 
and  a^’nine-member  commislLnlmore  poSi  Eur~^^  -ells  and  36  were  gas'Works  Ltd.  He  is  a  director  of | ,dj  jnd.cat.ng ^  P^o^^^^^  have  bee"  ro„contraJed  oj)|ating__profit  after  bond  interest. 

will  h«  «p)  lin-  t6p  rmirt  nf  Inc.  Tro^p  Acp.j  •*  ll.p  D  pf  M  I  ..  "ClIS 


will  be  set  up;  the  Court  ot  Jus-iTrade  Area,  ’  the  B  of  M  review  jg  sound  reason  tor  believing  that 


tice  of  the  European  Coal  and  concludes 


Savings  &  Investment 
Mutual  Fund 

Distribution  of  Portfolio  os  ot  Jon.  31st,  1958 

Auto.  &  Access.:  (Quebec  Telephone  300  1.2 

Ford  “A”  100  1.6'/c  _ 

Banks:  4  9', 

Canadian  National  200  1.7  iPulp  A  Paper: 

Commerce  too  .9  Abitibi  Pow.  &  Paper  lOO  .6 

Montreal  lOO  .9  Anglo-Can.  Pulp  100  .7 

Nova  Scotia  100  1  1  Consolidated  Paper  loo  ,7 

Provincial  lOO  .6  Howard  Smith  200  1  1 

Royal  50  .6  Great  Lakes  Paper  100  .6 

roronto-Dominion  100  .8  MacMillan  "B”  1.50  8 


,a  profitable  level  of  operations 
jwill  be  established  during  19.58.“ 

I  He  noted  that  the  company  h.adj 
’a  backlog  of  orders  totalling  $2.-' 
.500,000  and  that  it  has  another; 


million  in  contracts  under,  Aronu- 


lls,  '  imany  other  Canadian  corpora-  growth  in  iron  ore  demand  with! improving  operations  and  in-'$345,ooo. 

- jtions.  including  The  Royal  BanK'an  increase  of  75  per  rent  by  creasing  outside  intcre.''.ts  Bicrolt  holds  a  contract  with 

UNLISTED  MINES  i°l  Company!  \,'hile  opemting  results  fora:idorado  Mining  and  Refining 

,sun„ii,d  bT  r  »  I  11  *  r  .  !"*  Canada  Ltd..  National  Drug  Steep  Rocks  third  open  pit  1957  ^erc  bcloA  the  previous iLtd.,  for  the  sale  of  $35,305,000 

trio.in,  quoiai’mn,  F,”  '-1  if Canada  rninc.  report  states,  will  be,  directors  look  for  aiworth  of  uranium  oxide  concen- 

Bid  Cr  Ri7oif  I F''*- The  Waba.s.so  Cotton  ready  for  production  this  year.Lg„,i,,prahly  improved  earning '„.atos. 

sam  Off  s  'Murray  M  19  January,  1957,  Company  3li>o  has  one  Dndor-jpj^^jj.^  yjigj-  3*;  3  result  of  -  - 


iproving  operations  ana  in*  ($345000 

easing  outside  intcre.sts.  Bicrolt  holds  a  contract  with 

\.'hile  opemting  results  for^Lidorado  Mining  and  Refining 
,57  were  bcloA  the  previous iLtd.,  for  the  sale  of  $35,305,000 


In  gotiation,  chiefly  involving!^*'  'TJ- 
jradar  facilities.  He  added  thatjAmprir  '  i 
;$7  million  in  this  business  may; '’■"'’f*'  i 
!  become  available  later  this  year.l;Jj’ia!P^'’  J 
I  He  described  it  as  “probable’’!Baid  Aim.  s 


Bata  Matalt: 

.Aluminum  Ltd. 
International  Nickel 
Milliken  Lake 
Voranda  Mines 
Stanleigh  Ur. 

CenttrucMon: 

Asbestos 

Dominion  Bridge 
Dom.  Tar  &  Chem. 
Foundation  Co. 


I.A.C. 

Traders  “A” 


Peedt  A  Baveragas: 

DistiUer-Seagrams 
rliram-Walker 
^oblaw  "B'’ 


)8iscallana«us: 

Dominion  Corset  200 

Oil  A  Gat: 

B.A.  Oil  250 

Canadian  Oils  100 

French  Petroleum  500 

Imperial  Oil  150 

Vort.  Ont.  Nat.  Gas  100 

Juebec  Nat.  Gas  100 


’ubiic  Utilitict: 

Jell  Telephone 
J.C.  Power 
Datineau  Power 
Quebec  Power 


(Quebec  Telephone 

300 

1.2  ! 

100 

1.6% 

_ 

4.9',e. 

200 

1.7 

■  Pulp  &  Paper: 

100 

.9 

Abitibi  Pow.  &  Paper 

100 

.6  !■ 

100 

.9 

Anglo-Can.  Pulp 

100 

•7  1 

100 

1  1 

Consolidated  Paper 

ino 

100 

.6 

Howard  Smith 

200 

11  :! 

50 

.6 

Great  Lakes  Paper 

100 

.6  1, 

100 

.8 

,  MacMillan  "B” 

1,50 

.8  1, 

— 

Powell  River 

1.50 

6.6% 

1  Price  Brothers 

150 

1.2  1; 

St.  Lawrence  Corp. 

200 

.6  ! 

•SO 

.3 

- ■ 

7.1 

1.2 

7.3%  J 

400 

•2 

1  Railroads  &  Equip.: 

100 

.8  i 

C.P.R. 

100 

1  1%  1 

400 

.1 

Steels: 

( 

2.6% 

Dom.  Foun.  &  Steel 

1.50 

.8%  ' 

'Fotal  Common  Shares: 

41.7'e  ' 

Total  Preferred  Shares: 

11,2'^.  ■ 

200 

1.2 

Total  Bonds: 

.38.3'c  ' 

300 

1.5 

_ ] 

200 

.4 

Total  Investments: 

91.2%i 

200 

.7 

Cash.  Accrued  Revenues. 

1 

— 

,  Less  Expenses; 

8.8%  j 

3.8% 

Total: 

100  %! 

1 

05  Nipiron  16  is  jwas  chx'tcd  to  the  board  of  Shcr-iground  mine  in  production  and  economies  in  operations,  ^  L  II  ^L*L 

“  nwSmU  oii  -n  Corporation  of  America,  the,another  one  under  development.;;  gpp„,pn(  in  ‘„ry(,p  gpd  ton-  NGW  ^80100611  LhlD. 
.I  North  Ex.  M  30  jscnior  company  in  the  interna-  Steep  Rock  is  working  .steadily I gggp  a  reduction  in  the  j  -• 

s  onl^Nic  N  10  n  i'Tu'  Sheraton  hotel  chain.  toward  its  objective  of  bringing!  „„  t,,p  Canadian  dollar.  Mine  IH  PrOdUCtlOn 

7  Pasxrtii.s  ‘  11  M  Shcraton  Limited  owns  and  op-  the  annual  capacity  of  its  ownjoperating  profit  last  year  was  _ 

10  Proxinciai  2  4  cratcs  the  Shoraton-Mt.  Royal  mines  up  to  5„5(X).(KM)  tons.  This,  ».,o  iqo  Production  totalled  $’’ -  ■  i  ,■  T!  u  n  ou-u 

30  Ou.  4:oh.L>20  230  Wn<«i  L’l--  o j.-.-j ! .u-  o  W..19.1.  iroaiuiion  lindiicii  o  ficials  o  Camobe  l  Chibi 


In  addition,  Ihe  board  has  been  J!*-  V’’- 
investigating  a  number  of  ncw|fin.  '^jav.u'j  u  '' 

leads,  ho  said,  some  of  whicli|f;<‘ni  m  1.352.00  s,”''YudJ 

lay  ir.  the  missile  field.  ou  53  'V"'* 

The  new  board  includes  twoiFUcka  2  4 

members  of  the  caretaker  board.  r'* 

rriu  Ml  ,  J  ••  GJencona  I  2  -Starlighl 

They  are  Mr.  Lang,  retired  Air  Ha.stings  43  50  si.  Robi 

Vice  Marshal  ot  liic  Roval  ,Airl'""‘r  Abs  2  3 

Force,  now  of  New  York  and!K,tma"^'  4  ?  1-^,3  a 


Baraca  011  30  Our.  Cob.220  MO  Hotel  Montreal-  Kine  FHwarrt'it  is  nointoH  mil  ii’ith  tho  -I I*-’ ■  I  roouciion  lOldliea  Officials  pf  Campbell  ChibOU- 

|Ceni  M  1.35  2.00  ”,  ott  3,"  the  Sheralon-Brock  Hotel, 'Company  of  Chicago  on  an  area  a. ..n,-o  kFiHoJ  iJli 

'Srott  Ch.  4  “(i 

Spilway  (>.  .IS  4f> 


.V  A  Vl^  ^  1.  mined  totalled  l/9,4/4  tons.  jn«\jLlv  Hpv#»tonprf  rpHar  Rav  Min^ 

Hotel, 'companv  of  Chicago  on  an  arcai  ,  aeveiopeci  c.eaar  Hay  niine 

; leased  Irom  the  Steep  Rock  ^'''>',"8  "Pcrations  wci c  suc-lof  company  was  hoisted  last 
- k’ompany.  will  raise  the  total'fr.^fj' ''' L  ,  .u  ...  o. 


The  other  new  directors  are;  Martin  b  o 
Alan  L,  Skaith,  George  L.  Ken-h;"'''  ’ 

nedy,  Finest  A.  Du  Vernot.'— - 


Ha.stings  43  50  SI.  Rob'Is  lo 

Inter  Abs  2  3  ’Tamara  Out 

Indppend.  5  8  Tnuptnnt  1*^ 

Kenmac  4  7  Trepan  M.  40 

L’n-Kcho  24  27  'Valmont  2.5 

Lyndvue  Off  'VN*  lacys  Out 

Main  Ok’  16  20  Weslev  6 


.Niagara  Falls,  Ont.  j  leased  Irom  the  Steep  Rockj 

Company,  will  raise  the  total 

Callahan  President  Of  ‘npiK-ity  of  the  steep  Rock  pro-. 

Pipe  Line  Contractors  |P<’-».v  >’n.s  a  year. 

Victoria  -  Concluding  busi-|  CoDDCr  To  Be 

nrss  mrpfine  nf  fhp  Iniirth  an..  _  •  •  _  i 


3n  ness  meeting  of  the  lourth  an- 
g  nual  convention  of  the  Pipe  Line 


Producing  In  June 


Wrighl-Hargreaves  Mines,  and  Development  of  Ihe  Cedar  Bay 
the  savings  to  date  from  this  pro-  Mine  was  commenced  in  the  lat- 
gram  have  more  than  justitied  tor  part  of  19.56,  A  four-comparl- 

Ihe  move.  ment  shaft  has  been  sunk  to  a 

'  .Among  growing  outside  inter-  (tcpt^i  (’f  1.022  feet  and  lateral 

icsls.  Lake  Shore  through  very  development  on  four  levels  is  in 

.substantial  interests  in  Wright- 1 PioPi'css- 


in  wMer‘''\T  Out  [Gontractors  Association  of  Can-  Toronto.  —  Irish  Copper  Mines, Hargreaves  and  Malartic  Gold  The  Cedar  Bay  Mine  contains 
_«  Y  ng  Dave  13  _i6^(ada  saw'  C.  .A.  Callahan  of  Tor-  reports  that  linancial  arrange- 1 F'iclds  is  participating  ii  a  major  L222.000  tons  ol  Proven  ore  and 


George  L.  Clarke  and  Svdnev  W.LjhiijH^c  f„r  h  .  elected  to  the  presidency  ments  have  been  completed  torii''im  (”'1' 

lU- Linde  all  of  Toronto:  dV.  .Jamcsf'lt'  '  " ft”'*''’  the  lorthconiing  ierm  su.^bringing  of  company’s  copper  N*'-  Q"<’bro.  The  discovery  was  I  sokl  ‘Xr"7har?hai‘ 

C.  T.  Sihler.  Simeoe.  Ont.;  Ken- ! R.  K.  Banister  ol  Ed- in  ,hn  A.,n„o  >52  8  square  mile  con- |tH>n  wjn^ 


'business  circles. 


West  Indies  Report 

"“TnrPvnLtnV"'"""  o  go- ! ..  .11.  ..  mieresi  in  me  unuea  f.-,  Shaw  Ltd  ,  second  vice-presi-imines.  Ihe  Iri.sh  Copper  Mincsiis  realizing  a  nominal  income 

ItoiJi  ^  '"I  From  Mt.  Allison  U.  f^ates  where  studies  ot  the  mat-lj,^.g,  Li,.e^,fo,.s  yro:  R  b.|x>'bsidiary.  from  the  Bindloss  gas  field  in  Al-  ‘o"'*  P*"'" 

_ _  _  nn- Dukci  ;yjgrray.  Jr.,  ot  Calgary,  vice-|  About  65  per  cent  ot  mill  con- berta  which  is  supplying  part  of  Tu‘’!!,”p^.®r‘raip^and'fhe*nevv*Dro 

A  I  IN  ji-  r  Ai  I  Air  I’  •  b  Lniversity  for  in.stance,  in  a  ro- president  of  Dutton  Williams, struction  was  completed  by  the  the  throughput  of  the  Trans  '**  "  P 

lAppeal  Deadline  For  '  v  r“"  m""’  CommonweaItyH,g,  Ltd.:  pa.st-presidenf  H.  K.  end  ol  1957  and  final  delivery  of  Canada  Pipeline.  Through  AI- P'”" 

Premium  Tax  Extended  n,-oii=Mn  ^  mnnri  nf  '.bo  cm  reque.sted  permission  which  Ranisfer  of  Edmonton,  vice-pre-  mill  equipment  is  scheduled  tor  minex.  Lake  Shore  has  a  small  ^ 


'«’Iuh  H  t  Mannix  Co.  Ltd.,  lirst  vice-pre-'  Th. 

'  gfanH.  at  ^  ^  Sarnia. '  guan 

I  islands  has  al.so  created  consid-  Ontario,  general  manager  ot  F,  782,. 55 


mine  in  the  Avoca  Valley,  Ire- passion  of  Great  Whale  iron  "hich  has  been  obtained  from  the 
land,  to  production  in  the  latter  .Mines  Limited  in  which  Wright-  Pi'<''’fnl  mine.  ^ 
r  ol  Cal'^arv at  June  this  vear  at  4  OOO  Hargreaves  and  Malartic  each  company  s  pros^m  mine, 

line  division  "ms  per  day.  ‘  own  a  onc-third  interest.  which  operates  on  a  44-hour  vveek 


The  Irish  goyernmeni  has  In  gas  and  oil  participations.  continues  to  produce  ^oul 


erable  interest  in  the  United  ^  Shaw  T 


guaranteed  borrowings  of  $3.-  Ihe  company  through  a  20  per 
782, .520  to  St,  Patrick’s  copper'eont  interest  in  Alminex  Limited 


1.700  tons  of  ore  per  day.  Com- 


r'conl  interest  in  Alminex  Limited  jP*’")'  ^f'eials  said  that  when 
Jis  rP.nli7ino  nominal  income  Cedar  Bay  IS  in  full  production 


Premium  Tax  Extended 


mer'tnsti,u,eThich\l’?s  'heH to  include  in  Ranister-HcInV  Ltd  ^FobruaTy  28.  Slope  preparation  interest  ^n  Home  Oil’s  develop- 

‘  u  4  'c  ^  publication  now  being  Robert  Thomas  of  Fort  Worth  is  well  under  wav  and  the  com*  ments  in  the  Marmattan-Elkton i 


4  Washington,-The  deadline  tor  mer  in.stitute  which  was  held  a  Pflication  now  being  pre-i;;;-;;;*;,  rhoma;  '  l^irt  Worth  is  weB  Tinder  yvTrand  the  con" 

the  appeal  by  the  U.S.  gm*-'"-  ‘he  subject  of  (Can- president  ol  Rivers  Con  Pany’s  surface  .stockpile  should  and  We 

1.7  ment  in  the  $2  million  tax  caso'[*.  ,,  ‘  ‘  ^  *!*'*^^*7u  '^L^^^^'i'^truction  Ltd..  A.  O.  Ackroyd  ol  120.090  tons  ol  ore  by  the  Vir; 


.8  involving  Cyrus  Eaton,  Steep ....  ‘m,’°  he  gave  at  the  Mount ' p..dn)onton  is  the  executive  secre-'rommcncemcnt  ol  milling. 
,5  'Rock  -Mines  Ltd.  and  Premium'  The  papers  reproduced  in  Ihe  Allison  Institute  se.ssion.s.  The  ,g^^,  a.s.sociation  i 

_ 'iron  Ores  Ltd.  has  been  extend- i)0'PPge  Aolume  deal  with  the  address  is  reproduced  in  full  ‘ _ _  ■  , 

3  %  cd  to  March  16.  Icconomies  of  the  West  Indies,  in  the  report  under  review.  „  .  Cl  a  j  || 

•A  U.S.  tax  court  threw  out  si  from  ‘’oih  Cana-  Copies  ot  the  bound  report  can  GarringfOn  elected  |  nPUTT 

.  ,  claim  by  ttie  Internal  Revenue  fi'an  anfl  'he  We.sl  Indian  point  be  had  tor  60  cents  from  the  Mclnyrte  President  ),  X  IIJlj  LF 

'•’'^Service  ’against  Eaton  and  his. of  view  and  with  the  hi.story  and  .Mount  .Allison  University,  Sack-  j  j.  ,  ^.,,gj,.g,gg  ,,,p  ■ 

,  -  ipartner,  William  R.  Daley,  tor  outlook  for  trade  between  Can- ville,  N.B.  '  dj^eciors  ol  Mclnlvre  "  - 


and  Weslward-Ho  fields  and  in 
|the  Virginia  Hills-Swan  Hill  re¬ 
gion,  about  120  miles  north  west 


MISGDIDED 


THE  OIL  MARKET 


,  -  ipartner,  William  R.  Dalev.  lor  outlook  for  trade  between  Can- 
Iback  income  taxes  of  $1,960,500.  ada  and  the  new  Commonwealth. 
•„  i  At  the  .same  time,  the  tax!  The  shipping  industry  and  the 


r.KNERAL  .MOTORS 


t  Porcupine  Alines.  Limiteci,  an- 


X(U\  q  1  same  timOg  tne  tax!  U  *  ‘j  U  ^  u  •  1  j  '  The  tran^^fer  agent  for  General  Motors ;  noUllCes  the  appointment  of 

.  court  rejected  overlapping  com  **sh  trade  nave  ben  singled  out  advisee  that  an  additional  io6,2:i6  com-!jQ|^P  [)  Barrineton  as  nresidenl 
i’h  ‘  ?  uanion  claims  that  Premium: for  more  detailed  study,  aside  n.-.n  xharex  of  .he  company  wer,  issued | "O"'’ ^ 


Tronsactiont  on  Toronto  Stock  Exchange 


panion  claims  that  Premium I'or  more  aetaiied  study, 
should  pay  $2,587,000  in  income,  ifi'om  the  general  pattern. 


under  the  saving.s-stock  purchase  pro- i  and  managing  director  of  thf’  .Sales  Sto<  k 
I gram  lor  employees  in  the  I'nited  States,  I  conipany  l„30«  Acnie  ( 


lexce.ss  profits  lax  and  penalties'  Some  interesting  comparisons;*'''!  were  issued  under  the  sav- ;  Barrin>r|on  cradiiaicH  in!  ’itiooAjax 

-  ,  .  ,  ,  J  U  V  Ti.  r  J  iings-elock  purcha.se  program  for  ein- '  •  oci  i  t,IdUU€Ulu  in- 

g^^itor  not  filing  returns  1943-1949.  are  al.so  made  between  the  fed-lpioyees  m  Canada  There  are  28i.255.177  mining  engineering  Irom  the;  33,066 Am 


j  The  case  lias  become  a  cause jerations  ot  Canada  and  of  the shares  outstanding 
celebre,  being  widely  regarded  West  Indies,  with  a  generous'  — ^ ^ - 


University  ol  Toronto  in  I926ii’t7.3mi  Am-hm 
and  since  that  time  has  held:  ‘’  “'S  ”T>o''pf  ' 


fCIO'sint  quotatiooB.  Frb.  3.>.  19^8> 
High  Low  Close  ’  sSales  Stork 
.14  ~.I4  .i4  21.000  LI  Pete'~ 

..d2  ..dH  .30  300  Lynx 

.4.!  M  .10  1.000  Ma.jli  an-A 

.ri  ..0)  .2.1  32.700  .Marigold 

.22  .1ft  .2’2  39.4fiti  .Midron 


fiET 

NOWIERE 


1.7  as  involving  the  issue  of  Cana- 1 reference  to  historical  and  econ-l  mterprollnriai  Pipe  une  to  advises  many  important  posts  in  thej  li'io  do  3 
.8  'dian  sovereignty  and  the  validityiomic  and  political  problems  en- that  an  additional  60  common  shares  rnininf»  metallurcical  and  netm-  3.080  Banff 
fi  Inf  CanaHian-lI  S  in  hnth  iwcre  issued  under  the  company  s  incen-  .  .  ..  ,,  *  ’  j  6,200  Bata 

■h  |oi  l  anaaianu.a.  lax  a„iee  icounterea  in  Dotn.  1^^.^  3,063.- ; chemical  fields.  He  was  former-  - 


7.90  7.1.3  7.15 

’1.25  23.00  23.25 
23.30  22.12  22.12 
1.6.)  1.61  1.61 


In  view  of  the  outstanding  pos-i  993  common  share.«  oufstandins 


1.000  Bral.Aa 

j  ly  president  and  managing  direc-  z.soo  Briiaiia 
|for  nf  Polymer  Corporation  loTo'Slai'i’a'* 

—  .Limited,  a  position  to  which  he  2,213 vai  Kd 

jwas  appointed  by  the  govern-  JjgM Sio'Vl'x'*' 

ment  of  Canada  in  1951.  '.-,00  cs  on  wi. 

He  was  elected  a  director  otj  '’Ilf  ,, , 

At  1^4  r%  »*  •  8,lo0(.dn  Atl  fill 

McIntyre  Porcupine  M  i  n  e  s,  *  40.250  c  Br  r:mp 
Limited  on  March  18lh.  1957  and|  27.&()oc  cnieftn 
I  is  presently  president  and  man-j  ?o,'^  cdn^Vjev 
, aging  director  of  Ventures  Limit- 

I  5.075  t  Hi«h  Ci 


1.74.5  C  Oil  Lrts 
1.900  Do  wls 
.)(>0  CS  Oil  vkt 


9.500  Mill  (  ity  .?:»  .21*;:  .21' 

70(»  Nai  Pete  I.ati  1.75  1.75 

1.3.)0N  Bristol  .;i.»  ,27  .27 

4.600  N  Chamb  l.l.i  1.06  ]  (ift 

1.200  N  (’oncord  M  .24  .24 

8,400  N  Cont  ..33  .30  .31 

3.600  N  OavicA  .20  .18' ^  .:’0 

1.220  N  Gas  Kxpl  1.:»0  I.IO  1.20 


presently  president  and  man-j  Scdn°7jev  5!^^' .-.a’'  -. 

ung  director  of  Ventures  Limit-  ^ ^  ^ 

j  I  5.075  t  Hi«h  Ci  ,47  .4.3 

.  ,  ,  .  .  :  11.790  C  Homestead  2.28  2.17  2 

Also  elected  to  the  board  ofl  5..')5oc  Hu.sky  .ii'n  .io% 


Serving 
the  Canadian 
Pulp  and  Paper 
Industry 


directors  was  S.  M.  Wedd.  direc- 1  . 
tor  and  former  chairman  of  the!  '200 caniw  ” chi 
Canadian  Bank  of  Commerce.  (;hari4r  ou 

M.  L.  Urquhart,  general  man-  .i;oM’cTii..nbe, 
ager  ot  McIntyre  Porcupine  has!  ■(■'.(wc  Oragon 
been  appointed  vice  president  in  "If^o  con' 
charge  of  operations.  I  710  r  Wpm  fvi 


710  r  WeM  FVte  ,'..80  5.65  .5.65 


CA.VAniAN  PROSPI-XT  I 

^  Canadian  Pro.spect  Ltd,  advices  that 
an  additional  16,590  shares  have  been 
issued  under  the  offer  to  exchange 
shares  of  the  company  for  shares  ofi 
Canadian  FIxport  Gas  Ltd.  on  the  basis' 
of  2Vy  shares  of  Canadian  Prospect  for! 
each  1  share  ot  Canadian  F^xport.  Issued! 


capital  6.824.411  shares.  leaving  5,175.- j 


1.940  (  Tee  Oil 
10,610  Do  uts 
11,075  Dev-Pal 
»i50  Dome  F-xpl 
39,700  Duvex 
4.285  Farfjo 
932  FT  Pete  pi 
6.50  Gen  Pete 
600  Do  .\ 

200  Gr  Plains 


3.75  3.30  3.60 

1,90  1.7,1  1.75 

1.15  1.06  1.06 

8  40  8.‘>0  8.25 

.10  .08  .08 


4.1.59  Home  Oil  \  16. .>0  15.37  I.'). 50 


B 


The  “Single  Source”  supplier  of  pulp  and  paper 
maker  machinery — and  converting  equipment. 

•  Pulp  Mill  Equipment  and  systems 

•  Stock  Preparation  Equipment  and  systems 

•  Paper  and  Board  Machines  —  and  auxiliary 
equipment 

•  Paper  and  Plastics  converting  equipment 


BLACK- CLAWSON  (CANADA)  LTD. 

•  4«e  PATRICIA  AVI..  MONTRCAk  SC.  OUSSSC 


PAriEIC  petroleums 


Thf  transler  agent  for  Paeilir  Pelro.  '  14.3IKI  Hunnhfr 


ilfums  LIri.  advises  that  Ihere  are! 
6,291,499  shares  of  the  rompany  cur- j 
!  rently  is.sucd  and  outslandnig. 


^^nadian^N 

Tax  Information 

“V  Booklet^V 


1,300  Jump  Pnd 
700  Jupiter 
14.200  Lib  PetP 


.51  .34  4.767  N  Suj»rri«r 

,7:)  17.87  2.280  N  COils 

..»)  l..)5  785  Do  wts 

.76  .76  320  Do  pr 

.7.1  .75  .>00  -Northland 

.70  3.75  5.981  UkHita 

.1.5  3.90  12..')95  Pao 

.29  .,12  2.433  Pcc  i:xpl 

.‘lit  .93  12,97.5  Permo  pr 

.07  .10  14.300  PntroJ 

,4.1  5.4 »  2.812  Phillips 

,63  .3.6.'i  3.700  Ponder 

.43  .4.5  42.710  Pirno  Gas 

.17  2.22  6.7.50  Quonto 

.10%  .10%  6.000  Reef  F:xpl 

5.00  4.7.5  4.75  1.85)  Richwell 

1.60  1,46  l..)0  40,330  Rocky  Pete 

l.’iO  1.23  1.30  545  Royalite 

69  1.70  100  Do  pr 

08  .08  24-100  .Sand  Riv 

08'a  .09  2. 8, 50  Sapphire 

.’5  ..!5  10  Do  debs 

.50  3.60  21,800  Scurry 

06*  2  .07  4,545  Secur  F  ree 

65  5.65  2,400  South  I' 

,50  3.60  17.300  Spooner 

7.5  1.75  11,991  Stanwell 

06  1.06  1.100  Tex  Cal 

**0  8.25  7,300  Trans-Lm 

08  .08  5.000  Do  rts 

.50  5. 35  15.025  Triad  f>il 

.50  7.30  1  06,.39,5  I  n  Oils 

2.)  3.23  764.193  Do  rts 

23  3.2,5  2.600  Vulcan 

87  16.87  4..)00  Wayne 

22  .24  2,600  Weslbiirne 

37  15.50  11.924  Wespac 

75  14.7.5  3.400  W  Mat  gill 

7.5  15.73  22.327  W  Decalta 

96  .96  3..500  Do  wts 

24  .24  700  W  Lease 

•JO  1.90  7.500  W  Naco 

30  1.30  500  .SW  Pete 


■  REE  send  for  New  Tax  Book 
today— it  may  save  you  money 

The  new  19.58  edition,  com-  Medical,  Dental,  and  depen- 
pletely  revised,  gives  you  tbe  dents,  but  there  are  other  legi* 
latest  information  on  Canadian  timate  ways  to  lighten  your 
Taxation  Laws  to  help  you  taxation  burden ...  in  many 
with  your  cunent  Tax  Return .  cases  to  save  you  sizeable  sums 
It  will  tell  you  how  to  take  full  each  year, 
advantage  ofall  the  deductions  Thii  M»w  aim  givat  vala~ 

allowed.  Most  people  under-  aUe  miormaliaa  akaul  (MCMMM  I 

stand  the  allowances  for  Duty  — d  Oih  JmnHaa.  { 

I - — — — j! 

1  j  NEW  YORK  LIFE  INSURANCE  COMPANY  jj 

I  I  Dept.  FT-1  320  Bay  Street,  ! 

I  I  Toronto.  Ont.  I 

i  Please  man  me  my  free  copy  of  tbs  omv  editioa  gf  |  j 

I  -Canadiu  Tax  lorofnation.'*  i  I 


High  Low  rio«  JJ  IJirerl  Mail  plays  an  im« 
In?  "  !n7  !»7  portant  part  in  lhr>  successful 

^  operation  of  vour  business, 

■‘.'J  ,  I;”  ^  asic  yourself  these  questions: 

.80  1.7.1  *  1.73 

-27  Do  soil  know  and  ftiily 

’(  ■-*  74  understand  the  Postal 

..i.i  .:in  .81  1  er 

JO  .iRi^  ;>o  Regiilatinns  as  they  affect 

•.>0  1,10  l.JO  ■' 

13  1 10  1.10  Direct  Mail.' 

,93  2.73  2.73 

.To  3i!io  3i'  .3o  Is  your  mailing  list  up  to 
i.Jo  140  datel'  Is  it  accurate?  Does 
Is’  I?  ‘  I?*!  it  4>|>erate  smcMithly  ?  Or  is  it 
.’i3  '!i2  '!43  j  cunihersoiiic,  unreliable  and 

!i3  !28  il;’  '  suffering  I'roin  neglect? 

.70  2. .30  2.32  I 

08'-  118  08'  I  To  obtain  maximuin  effec- 

16  '  I*  *16  liveness  from  your  mailing 

51  15'*’  ''51  list,  may  we  suegest  that 

ll'y  .12  .12  you: 

,63  .38  .38  •' 

99 "  i!9i  ■'  191  ^  I  •  Check  all  returned  mail; 

50  4.40  4.,)0  i  /y  1  «  l_  ** 

18  17  .17  hnd  out  why  it  w-as  re- 

76  70  .76  I  turned,  and  make  neces- 

73  1  73  1  73  i  sary  corrections. 

2  03  2  0?  1  •  and  re-check  mail* 

•®!j  "!J  I  ing  list  against  new  aource 

I"-  ‘1^  ”  !  material  as  it  becomes 

?6  ,;?«  ,:??  i  available. 

73  1.33  1.70  I 

38  34  33  •  Check  newspaper  an- 

.30  4.23  4.23 

22  1.08  1  12  nouncements  for  pro* 

— _L  motions,  changes  ia 

company  addresses,  etc. 

g  I  •  Check  envelopes  for 
X  BOOK  correct  postage. 

>ney  ;  The  prompt  and  efficient 

id  depen  '  delivery  of  the  mails  is  the 

Mher  le^*  responsibility  of  the  Postal 

itea  your  Service.  Profitable  use  of 
in  many 

able  sums  Direct  Mail  largely  depends 
siVm  vofa  ””  maintaining  accurate  and 
(MCMMM  j  up-to-date  mailing  lists.  For 
I  additional  information,  con* 
suit  your  local  Postmaster. 


CANADV 
i>o.'’('r  (ii'i'K 


10  THE  FINANCIAL  TIMES.  FEBRUARY  28,  19S8ldian  wages  are  a  little  lower! 

*'  ""  —  ..  iti^an  U.S.  but  much  higher  than 

Points  Uo  Difficultios  *^*’**^  Di»advanta»* 

UtlCI  rsjini9  UfJ  l^nn^UinC9  a  detailed  study  shows,  brief 
XNf  ml  ■■•I  n  f  ipoints  out.  that,  generally,  Can- 

Ol  bvnthetic  Fibre  Producers  ad'an  staple  fibre  producers  op 

/  I  crate  against  their  foreign  com- 

-  1  petition  at  a  cost  disadvantage! 

The  Tariff  Board  in  Ottawa iucts,  the  P.T.I.  brief  provided  which  would  make  tariff  rates  i 
began  this  w’cek  a  review  of  a  history  of  Canadian  investment  of  30%  entirely  logical.  With  i 
existing  duties  on  imported  syn-. and  production,  wage  rates.; present  world  capacity  for  staplel 
llieic  staple  fibres  —  shortipresent  and  potential  demand  inlfibre  at  120%  of  actual  consump  [ 
lengths  of  a  fibre  cut  uniformly  the  textile  industry  for  stapleltion,  and  still  increasing,  thei 
to  make  them  easier  to  spin  into  and  its  value  both  to  that  in-  problem  of  imports  is  serious 
yarn.  dusry  and  the  Canadian  econ-  and  growing. 

Since  it  began  its  hearings  on  omy.  Manuafacture  of  staple  fibre, 

the  textile  tariff  in  November  of,  It  recommended  that  the  pres-  in  Canada  at  the  present  time 
la.st  year,  the  board  has  dealt'ent  "Item  .WC”.  which  now  is  unprofitable,  there  being  an 
w'ith  37  textile  items  covering  deals  with  staple,  be  divided  in-;operating  loss  of  3.56%,  on  total 
wool  cloth,  rags  and  waste,  and  to  two  items,  one  to  cover  staple! investment  employed  in  19,57.  ] 

wool  tops  and  yarns  since  it  fibre  and  tow  fa  non-cut  form'  The  short  term  effect  on  prices, 
began  its  inquiry  last  November  and  the  second  to  cover  staple  of  any  increase  in  duty  on  staple 
on  instruction  of  the  federal  further  processed  into  what  is  fibre  is  difficult  to  assess  fod 
Minister  of  h'inancc.  Another  12.5  e.-illed  "slivf'r".  The  prest'nt  many  reasons  but  at  present  the; 
items,  embracing  a  wide  vari('ty  rales  of  duty  —  none  under  Can.adian  textile  industry  is  in 
of  textiles  and  clothing,  renviiu.  Mrilish  Preterenlial  classifica-  a  depressed  state,  and  the  prob-| 
In  submitting  to  the  board  a  lion.  7'L-  per  cent  under  the  Most  ability  of  any  increase  in  prices 


General  Trust  of  Canada  Appointments  Manitoba  Power  findings  but  it  will,  no  doubt.twhich  everyone  will  have  an  ee- 

feel  that  as  far  as  it  goes,  the  casion  to  answer  for  himself. 

Plans  $9,500,000  report  will  provide  quite  a  barrier  Inflation  is  quite  akin  to  thiev- 

.  '  '  to  a  major  break  through  by  the  ing;  it  is  a  scientilic  and  not  so 

Expansion  PrOQrani  trade  unions  on  the  wages  front  accidental  method  of  rearrangin 

_  year.  ,  ownership  of  property,  rea 

Winnipeg  —  One  of  the  largest  ^  already  hear  the  left  q,  otherwise.  At  the  moment, 

construction  programs  in  the  his-  wingers  describing  the  report  as  Canada  have  no  real  guide, 

tory  of  Manitoba  Power  Com-  a  callous  document.  There  will  3 

considerable  anger  at  its  en-  which  one  might  di.scuss  or  de 

Valu^  at  $9,500,000,  it  is  part  forcement  of  Tory  policy  and  bate  All  we  have  is  conflicting 

of  a  long-range  development  pro-  u  j  ®  ^  coniiiciina 

ject  to  be  spread  over  several  |  'Ll Promises,  addressed  less  to  thfi 

years.  An  interesting  feature,  Labour  Chancellor  will  no  doubt  political 

a  year  of  rising  unemployment  imply  that  the  findings  have  been  problem 

statistics  is  that  it  will  involve  rigged.  ^  ^  mentioned 

the  employment  of  more  con-  This  will  be  a  great  pity,  for  ...  m 

struction  workers  than  the  1957  there  is  a  ereat  need  for  a  hi  ^  beginning  to 

program  r  a  .u  make  itself  felt  in  the  nation’s 

partisan  attitude  on  the  question  ,  u  .  t 

About  $1,000,000  wii;  be  spentlof  inflation.  Every  effort  should '^y  ^ 
lon  the  largest  single'  item:  a;.  j  .  ,  ^eem  to  know'  whether  they  arc 

new  115.000-volt  high  trans-'*’^,  s.«c‘>onaI 

„  .  Cl-  mission  line  from  Brandon  to '‘"^crests,  and  I  couple  industry _ 

Mon,  Charles  B.  Howard  Mr.  Gaston  Elie  ^Dauphin,  in  the  we.st  central  parti^nd  trade  unions  in  this,  that  a 

.Mr.  Marcel  Faribault,  President  and  General  Manager  of  province,  over  100  miles  time  must  come  when  everything  piTprnpfi 

the  General  Trust  of  Canada,  announces  the  appointments  to  must  be  done  to  put  the  nation's  •  •  • 

the  Board  of  Directors  of  the  Company  of;  The  Honourable  This  line  will  provide  additional! interests  first.  'Continued  from  Page  1) 


seem  to  know'  whether  they  are 


Hon.  Charles  B.  Howard 


Mr,  Gaston  Elie 


brief  from  the'lTinvirv  Textiles! Favored  Nation,  and  fn  per  cent  is  somowhate  remote.  Even  if  'he  Board  of  Directors  of  the  Company  of;  The  Honourable  This  line  will  provide  additional j interests  first.  'Continued  from  Page  1) 

Institulc  H  Rnv  Crabtree  presi- under  General  -  should  he  10., it  were  assumed  that  the  in-  Senator  Charles  3.  Howard,  industrialist,  of  .Sherbrooke,  ’power  for  the  entire  northwestern|  Everything  might  be  fine  if  in- “  T" 
dent  of  the  inMiUite,  point-d  out  15  and  20  per  cent  respecitvely 'crease  in  duty  were  to  result  in:  Quebec,  and  Mr.  Gaston  Elie,  well-known  industrialist  in  the  Nsector  of  Manitoba  and  will  re-id„j.jry,  the  unions,  government  Possible  the  America 

ihal  all  of  its  component  croups  in  each  item.  In  two  instances  an  equivalent  increa.se  _  in  the'  marine  transport  and  oil  business. _ leases  ofLm'e^rgency  by L^rovlding  ®'’^  'he  report/”^*^*  conitnue  to  u.se  th 


,'iipport  an  adequate  level  of  there  should  be  a  minimum  rate  price  of  staple  fibre,  such  an  in-  |< 

tariff  assislauco  for  the  domes  per  pound,  crease  would  be  negligible  when  ^  if  r  •' 

tic  staple  libic  producers.  Production  of  staple  fibre,  al- related  to  the  selling  prices  of  /r|"n"|  fvcSl/flS  IxClfOCl  "©ClVy  i‘ 

Many  of  these  croups,  he  Ihouch  a  separate  and  distinct 'con.sumer  product  containing  #  I 

pointed  out.  arc  the  customer  Pr'*''’''?’-  i-"  "p  inlccral  part  of  staple  fdjrc.  .  PrOCrtOrfC  /fYini'OI/Orl 

industries  of  the  ,'taple  fibre  the  total  Canadian  man-made  A  study  in  which  the  potential  W 1 1 Vll  i  IVJ^UXS^IO 

producers'  and  we  vvish  In  point  Id"'''  '’^tp  ipdusiry  and  as  added  cost  has  been  calcuintcdj  _ _ _ _ ^  _  ' 

nut  that!  '  under  exi.  line  eondi-  ^'U'  h  ''s  iinport.anee  to  the  Can-  for  a  typical  r-ango  -f  consumer  i  i-..i  vrnr  .ndrd  orioh,-f  ^  ($62,491,6921  is  3.5  to,' 

lions,  any  increase  in  their  raw  •'idi.eii  eeononiv  is.  in  effecl.  that  arlicles  shows  that  in  no  casol  again.st  3.7.  Inventories,  t 

mnlorinl  wemhi  hint*  llu- ***  ’ll*  iiulii.'-tt'  ttsc  ll.  Mk'  dtu s  tiu’  mcrcasf*  (*\c(  (‘(1  oI  oprr.  rroiu  wholesale  notes  and  receivables 

most  serious  <  onsequences.  The  >aid  the  .selling  iii  u-e,  rind  in  (d  3,I5h..miL ^  $i72,4.33.33fi  „r  42%  of  19571 

croups  altected  are  t  urreidv  dc-  I’r(  .'-eiii  in\(*.slni(‘nt  l)uildinijs.  ea.s('.<  i.-<  much  lower.  work.  ( apit.ii  f.fi.iii.eiz  i:o.2irKjius| sales  improved  from  $197,196,508-; 

\  doping  the  neees.sary  inlorm;.-  '""'  hinery.  e(|uipmenl  and  work-  "Vcl.'  hriet  state.s  ;betau.sc  c.^r.  ^  3,r.-i  ’  ”~''or  .53',,  of  19.5(:  volume. 


duce  the  risk  of  shut-down  'p  .i,„  roads  will  conitnuc  to  u.se  thf 

cases  of  emergency  by  providings®  ^  ®  opposition  used  the  j  f  withdrawal  'o  wring  out 

spare  load.  The  influence  of  olljas  a  basis  for  reasoned  analysis.  withdrawal  to  wring  ou 

development  is  apparent  in  the|I  have  no  doubt,  however,  that  mrther  conce.ssions  from  t 
plan  for  a  new  66.000-volt  line  I  Parliament  will  ring  with  the  pp'pp-  E'’<‘p  w'ithoiii  a  firm  con 
between  Brandon  and  Virden.  series  of  those  for  and  those  clu.sion  to  the  Canadian  negotia 
The  Interlake  -egion  northwest  I  ^j]j  3^  tios,  the  Kellock  report  provide- 

Sitif  Ln  iS\'uL  f  '  do  not  possess  a  crystal  all  roads _  with  a  pm ent  argumen, 


lion  to'a.'i.sist  the  hoiird  in  leases-  i"?  eapii:)l  —  in  llv  indu.stry  in  Cunnda  luday  .stupli  lihre  pro  On  world-wide  .sales  more  tlian^  glnrehnldcrs  ot 
>jng  their  problems  assuei-Ued  i-'  uhoiii  M::*;  million  with  aboiit  duel  ion  is  an  integral  part  of  hie  lO'i:  per  cent  greater  'ba"  'or  .^^b_^Mers  _^at 

with  the  level  ot  tarilfs  on  I  heir  "17  5  million  (or  staple  fibre  op-  .synfheiie  yarn  and  lihres^  in-  the  preceding  year,  and  al  a,^  ‘  M  r  I  . 


#  piau  loi’  d  iifw  DD.uvu-vuii  iiiitrirariiaineni  win  ring  w’lin  me  -  - -  - 

f  irci.r  nr  /  between  Brandon  and  Virden.  .cries  of  those  for  and  those  ^bi.sion  to  the  Canadian  ne 

K^norges.  rrOSpeCTS  improveo  The  Interlake  -egion  nonhwestiggaj^gj  rp^jg  33  3J,  3J  tios,  the  Kellock  report  pn 

- -  ditio'IiM"‘smice”with  T‘'33  000>“-  '  do  not  possess  a  crystal  all  roads  with  a  potent  argi 

I '-..I  Vrnr^ndrd  onohiM- 31,1  liabilities  ($62,491,6921  is  3.5  to,"!,],  jigp  j^om  Inwood  to  Poplar-  ball  which  can  forecast  what  the  against  the  union  Hemand.s, 

s  s  one,  against  3.7.  Inventories,  fidd  course  of  events  in  the  next  few - 

opfr.  rrohi  ^s.SHo.i.Wi w’holcsale  note.s  and  receivables  *111.  l  ^  ^i. 

r^'n'-ri’r..  i™  of  $172,4.33..336  or  42%  of  19571  Terminal  .stations  at  Brandon,  months  will  be.  but  there  is  one  f  .•!  Tariff 

work,  cop,,., I  ,:,6..„„6I3  iT„,2i.vml3  salcs  improvccl  from  $197  196  508’^®“Pbin,  Virden  and  Portage  la, thing  about  which  I  am  certain,  i  eXllie  I  anff 
cn^r.  itoiio__  3,.'.-i  s,v'-'!or  .53' r,  of  19.5(:  volume.  M’rairie  will  be  given  major  ad-:This  is  that  inflation  will  not  be  irontiniied  from  Paee 


the  annual  d*'*®”®’  "'d*  'bo  urban  ■sub-:j.j^P(.j.p(j  uy  emotion, 

me  annuargjgjiQpj-  gpj  terminals  in  four 


(Continued  from  Page  1) 
Diefenbaker  was  prepared  to 


w .ricvirTl^ittniri^ir  ^TTmillion  lihres  in-  the  preciding  year,  and  at  20  in  Tomnto  w-mlpig^gg  grggpd  Greater  Winnipeg.!  ,  ^  w-as  prepared  t( 

raw  mUcriaN  -uid  ilvii  lin- eration-^  .5lonc.  .Since  1919.  cap  dustry,  staple  lihre  operations,  new  all  time  record,  Mas.sey-,be  "-‘'ked  to  approve  change  in. addition  of  22,000  KVA  capa-'  '  bear  that,  when  the  Prime  do  something  . 
ished  morhieis  "We  will  "  .Mr  iml  exp.-nditun's  lor  staple  hav '  g,  nei ally,  conslitui,  a  eontinu- Harris-Feiguson  I,td.  reports  for  Massey-Fergiison  Lim-.^jiy  made  to  the  rural, Minister  met  the  Conservative  The  Conservatives  are  undei 

ivniofir  <-,i,i  ‘  pr.w.  iii  this  in-  amounted  to  million.  iiig  drain  on  corporate  1  e.sour  fi.seal  year  end,  d  October  31st,"™  jsuh.station  facilities,  d  i  v  i  d  e  d’Parly  backbenchers  in  private  similar  pressure  from  south-wes 

fornvilion  'ior  the  hiiard’s  guid-  The  live  producers  are:  Can- ees.  linle.ss  a  rca.sonahle  return,  1957.  a  net  If  -  of  nearly  $!•'.,  among  various  locations.  last  week,  which  was  the  first  Ont, 71-10,  in  the  T.ondon-Kitchencr 


formation  lor  the  hoard’s  guid 
aiice  when  I  he  ri'speetix  e  prod 


substation  facilities,  d  i  v  i  d  e  d  Parly  backbenchers  in  private  similar  pressure  from  south-wes 
among  various  locations.  last  week,  which  was  the  first  Ontario,  in  the  I.ondon-Kitchencr 

.Ijjyime  since  the  Rochdale  by- Waterloo  area,  for  example 
time  high  of  L405L7V920  kilo-  defeat,  he  impre.ssed  his  where  a  .variety  of  small  manu 

watt  hours  supporters  by  what  Viscount  facturers  have  organized  to  seel 

.Hailsham  has  described  as  his  (..<5ep(jally  the  same  objective: 
$12,793  from  .$4,912.  unflappability.  ..c,  the  Ea.sfern  Township' 

In  accounts  for  latest  year  At  the  moment,  the  voters  ap-  people. 


exislenee  of  financially  hi-;;llliy  '  hr.i;,  f.td,.  Kingsion  ,nnd  Mail 
spinning,  knitting  and  we;,' ing  land.  Out.'.  i'i.i,,i  ,,,  Udic 

industries  in  C.-mada,  Without  Appropriate  To  Canada  ‘r'',. 

.■siieh  industrie.^,  il  would  be  im-  a  raw  material  lor  the  ,;,..iir„oe,'.',„„ 

Mo.'^sihle  for  the  .staple  lihre  pro-  le■^tile  industry,  analogous  lo 
Hueer.s  lo  sur\ive,"  coilon  and  vv'ool  hut  man-made 

Suggests  2  Items  '  •’"ber  ilian  natural,  syuthelie  ( ..,>d<id  1  w 

Notin  '  that  exiMin-  (arilN  on  '-"‘'Pb'  PIN  "bout  1.3  per  eeni  uf  3,,,^, - 

,  ■'  ,  I  ,,,.  the  total  apparel  tvpe  fibre  r,'-  .x,«  Cdiuawi 

.«vn  hctic  staple  fibres  wcie  e>-  *  r  o  j-  •  n  Dickm.-itii 

fablishcd  heloiT  Canadian  pro-  'Pin’cment  of  Canadian  primary  ^ 

fhiction  began  and  were  de.signed  "J'”-  .  ,  , 

ehiellv  10  deal  with  waste  prod-,.'"  I"-';  npProxmi.^felyVi  md- ; 

. ■  -V--  hon  worth  of  r.aw  m'llerial.s  was  i,„i,'i 

.consumed  in  tdu'  manufaefure  of 

I  .  s  r-i  ..rsd  f  !-•  L  Lf-mm  I.  rinan, 

f-  X  staple  fihre.  1,9',  of  which  was  e.  u 

X  of  domesiie  .and  .31%  of  foreign  i-aewi'iur  a.  ■ 

origin.  As  such,  this  industry  ; 

sA  represonts  .an  important  fvne  of 'Kt;:-iiu„i,i  •>  .. 

industry  appropriate  to  T''''"’d.a  I'Jl'', " 
hecause  it  utilizes  and  upgrades  c,  ddtiia,,  fwkI 

the  eountrv's  natural  resources  >'u.  c.  ,v  O.  iik. 

oxamplo.  pulp  V’OOd.  vorth  vv’ripht.  Prod, 
lo.s.s  than  1  cent  per  pound, 
ungraded  in  proeessina  into  cell  "'g*'  ■|•elep‘|'*■ne 
%x-  ulose  acetate  and  vjseose  staple  iiinison  Bay  o. 

Ki  V.  _ Wv  I  fibres,  to  more  than  .30  cents  per 


,„„,ucu,  th.,i.,r-,  whuh  iml  id.  ../Ol  .fi.  i3o  1.^.6  depreciation  ah.sorbcd  $169.8., 1  as  p^gg  to  have  what  might  hi  des  -nip  1  ii„.raK  a,.e  also  eneoun 

N..,  Kan,  lor  uivcnlory  and  hqiiida  ion  ,.„„g  .  ,  compared  w-ith  $1.53,025  in  '"-i"  cribed  as  "a  six  vear  itch ’’  but  a™  also  encoiin 

It';?  Shd,!  .3  X’ '''77. Ill  to  establish  \,'i  I'd,, „ni,-s  .  i.i;  .t.s  is;  while  .sum  ot  $407,700  was  re-  7,  ”  . .®  ®  ^  tering  something  ol  the  sam 

;w.u3:i  unified  prudiicl  liiv  disli'il)Mtio,i;  .  served  lor  income  laxes  5lae  is  said  to  be  conlidcnl  tliat,  I,, 3,^^ 


.our  ..2|.  and  S2,95;;.7i9  0,1  Freiiel,  e.-  0,0,.  vs-i  :..-i  against  $:;2!1,000.  oy  uie  time  me  general  eimion  gf  ^om 

115  1.5,1  ‘bunge  lo:-:-  Gi,  showing  a  siihslanlial  Balance  sheet  shows  net  work  bold,  public  opinion  will  have  g.|g  | 

('  I  lullip-,  chairman  and  jnei-(.;,ve,  ,',nd  si  lling  a  new  high  ing  capital  as  at  December  ;;isl  turned  in  lavoiir  of  the  gmerii  ,  .  , 

.001;  UM.  ,i,iel  ..-.eeuiiee  ollieer.  -u„e.s  ,or  the  litlh  succe.s.sive  la.;  more  than  .$120,000  higher  mint.  -."  why  so  Utile  ha.s  been  hear, 

'■;B‘  ■  duci'lu,'.  ’  reporl  ihal  year  y,.;,,-,  |.,.iii,,|,  Amirican  Bank  than  at  end  of  1956,  with  cur-  Presumahlv  he  hones  that  k.  bi'-M mgs  ol  the  conventioi 


by  the  time  the  general  eli'etion 


was  one  nl  adjii.Mment  and  li'au.--|>iot,,  c,,  |_,,|  repurts  a  gain  over  rent  liabilities  little  changed  at  then  there  vvnll  have  been  an  ini 
,,,  ilion  during  w  hich  the  (  n.iipany  y,,.,r  jg  operating  pro- $248,293  as  compared  with  $2:i6,-  ^ve  D  en  an  im  Columbia.  L.  B| 

i.u,  O.J,  s,i  a  new  .s.iles  record  "  hib'liiis  of  In  Iter  than  $100,000.  w-itiV271.  provement  in  the  international  heekleH  on  thi 

'  siK'c.’sslullv  aeiomnlisliing  a.git  earnings  aftir  all  cli.nrges  fn  direel  ors’  rennri  A  xi, v  and  greater  opportunities ‘‘  '  1  ocKica  on  tm 

lil.-illy  an, I  far-r, |,|.h,,r.  Vamlian  myiS  m.inly  ,n^  «  f™  concession.,  ar,  "'P','  "c*  •“  ' 

“  “  "■  •"  "■  '“"n'ot  '..hic, .spccm m ,i,c Apm  bad,..,. b,„ p'“p';  ^f'pcc  ''••<1 tc  "pi" 

7  n  XinM'ii"  '  liil '  F  isti  rn  H  ini  ""“‘‘’'b''  piofits  lor  19,7,  rev-diad  been  carried  among  liahili- it  is  hoped  that  it  will  be  possible bijween  the  .sale  abroai 
’■™'  suhere ',-,rni;vs  ■'rii,'i"dlv  horel''”"^  invi -Iments  w.is  „p  tie.-  in  the  balance  sheet  as  a  to  hand  out  .some  lovelv  lollv  in"'  b;i,sic  commodities  and  thei: 

Iv!  I.-  satisl.''„'ion''  I'Mationsiiip  ,3  •'?''5b2fl3  from  $24,504  in  1!G6  Gcn<  r.il  Reserve  had  been  trans- t|,e  bud'get  of  19.59.  home.  ,So  far.  how 

ui  o.M  'sales.  ous  iniome  up_^t  ferred  to  Earned  ,Sur|Miis. _  „  ,3^33  3^  j,iat tbci-o  bas  het  n  no  emer 

','j2  '!  17  ('ouncf'i  inn  'Mtb  tIu*  oiillu()'>.  WII  will  on  air  of  sweot  roa.sonablciK'ss  ^  rioHnitc  stand  oi 

“rS '7(1. ’  ‘''7a ''’'’i''  ~  will  develop  towards  the  Liberals  commercial  policy  by  eithe 

na  Vj7  isorno  improv  munt  in  world-wide  xmirr  /\n  /  i  ^  , -^^..4. 

ll  "  !s.9les  and  profitable  19,58  op  la  NEWS  OF  labourites  would  Pa'ty-  , 

3''  ”io  i''""''- ”  cAgrieiiltural  econonie  benefit  from  an  all-out  war.  Mac, 

conditions  in  Company's  world-  CnTA/flj  KTHT  K  XTf17C  however,  docs  not  rate  the  Lib-  BH|H||||H||||[mi|^HHiH| 

13  0.57  I  wide  markets  appear  relatively  Hi  Y  EllJ  1  lYllU  1  1  L\/lYll  rxlN  lEllJ  ™als’  long-term  prospects  very  H 

OK  2.38  iStable  and  are,  in  general,  not  highlv  despite  their  run  of  sue-  I  TkVKOOS  Y\RMON  H 

17  1.12  !unfavorable.  'rii'-Tc  lias  been  a . . . . . .  . ,  ,  .  ■  1 

118  _  u,  _ _ _  r  *”  cess  in  recent  by-elections.  H  I-TD 


Presumably  he  hope.s  that,  by 


i.1,1  o.ji  s,  I  a  IK 

-l.ll, 


proposal  lor  Ircer  Irade, 


4.90  jiiq  reorg.'Uii/al  ion.  'I’liis  pi'eeliid-| 
i,5n  ' '  ccl  prolilahle  opei  .'ilions  in  NurtlC 


’.'H  l.u^l 

,-.7  0.'5  , 


si)iu-i‘(»  n  iniiir's  "( nnr  illv  liorni*  from  in\'(  ^Iments  w.ns  up  tit-.-  in  the  balance  sheet  as  a  to  hand  ont  some  lovt'lv  lollv  in  basic  comir 
a  satisl.-'ieion'  '  r'lotionsiiip  ,3  at  •^•^4.20,3  from  $24,504  in  1!G6  G'm'  r.al  Reserve  had  been  trans-  hud'get  of  19.59^  '  uroce.ss  at  hon 

sales.  nii.veellan.ous  in,  inne  up_^tjerred  to  Earned  .SuriMus, _  „  333  ,3^33  3_^  33^j3i3  ^,,3^  ,ver,  there  ha 


I  ijd  -7i7  I  In  eonncel iuii  with  Hie  oiilloo'.. 
loi.ui  _  _  :Mr.  Phillips  s'lys  "We  anlieip-'le 
699  3.47"V""^"  improvement  in  world-wide 
1  999  jsnles  and  profitable  1958  op  la 

83''  2  30  |tioos.’’  Agricultural  econonie 

2.ii  ',  'g:,:’  'Conditions  in  Company's  world- 

1,113  0.57  iwide  markets  apne;'r  relatively 
2.38  'stable  and  are,  in  general,  not 
1,117  1.12  lunfavorable.  'riiere  has  heen  a 
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pound.  .'^iiawini  an  12.51S  n,35Y  1.^8  1  consid*^ pablo  strencjtlicning  of  uy-tuciions. 

The  average  wage  level  in  the  i'wtjhi  I’.^i  ^R  12.302  15,421  2.sk  I31,  .,.3^1333,  position'’ during  thei  'ts  monthly  news  bulletin  juch  greater  or  lesser  amount  - 

synthetic  fibre  industry  at  182  8  i  nit«i  corps.  ,  r,4  779  0  86ib  first  quarter.  The  greatest  rela-! “'keeping  Up  With  Electronics"  las  may  be  available  to  the  com-  ■%  .  >  . 

cents  per  hour  is  high'^r  than  inc^Pec  "i-uw  asg-iv  1.83  jtiv,.  improvement  can  be  achiev -IThe  Television  Shares  Manage-|pany  as  tax-paid  undistributed ; //luCJt*  .  .  • 

mo.st  other  maniifaeturing  in- ijuemcnt  !  i.ioa  3’, 674  0.71  |od  in  North  America  as  a  rc.siill 'ment  Corp.  discusses  the  sharp|incomel  has  also  been  declared,! 

dustries  —  all  manufacturing  is  Ford  oi  can.  17,469  19,722  10.53  j3f  exten.sive  1957  rcorganiza-j '"crease  ahead  for  the  electron-  payable  on  the  same  day.  I  'Continued  from  Page  1) 

160.5  —  due  to  the  high  Percent- jtion.  Operations  in  (he  Eastei'n''cs  indinstry  in  the  United  States.'  'phe  company  will  issue  to!claiiscs  in  their  labor  contracts.  I 
mMe  iLou^  and  sWftTemhfms  G^dyeaT'^'ii-lJl  4,55?  6,55?  i?:i5  Hemisphere  are  exp.-eted  to  bo  j  as  analysed  by  F.M.  Folsom,  .shareholders  of  record  on  Febru-|  Most  of  these  are  in  the  auto-' 

male  lapour  and  sniit  premiums  _  —  maintained  at  a  high  level  and  chairman  of  the  Boaid  of  H.C.A.  gry  28th,  in  proportion  to  the  cla.ss'm, hile  inrinstrv  wh^re  lonnoo 

resulting  from  continuous  opera-  Tutai  to  Date  120,330  429,862  ^  on  a  sound  profitable  basis.  |Ho  foresees  that  the  present  $12  “a’’  and  "B"  shares  held,  14.3.320 ^  industry  where  100.000 
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conts  pcT  hour  is  hich'^r  than  ipt.  Pet.  41.100  38.217  i.83 

most  other  maniifaeturing  in- ijupmJjn**  !  1,19a  a’, 674  0.71 

dustries  —  all  maniifaeturing  is  Ford  oi  can.  .  17,469  19,722  10.53 

160.5  -  due  to  the  high  percent-  "siiv'!"’  Vi'  \ud 

age  of  skilled  personnel  and  Robi.  .Mitcheii .  265  227  1.19 

'male  labour  and  shift  premiums  Gootiyoar  Tire  ■'■i^i  6,223  le.o? 

resulting  from  continuous  opera-  Total  to  Date  120,330  429,862 

tion  in  the  industry.  change  -2.2i';'r 

One  cost  disadvantage  faced  ,_Kiscai  years  .lui.v  .lui,  19,57.  to 
|iby  the  Canadiar  producer  is  June  30th,  1958. 
higher  investment  for  a  plant  "f  'jun'*' 
the  same  capacity  because  of  a>— on  ■v'  stock, 
higher  labour  costs  in  building,  -a-  -r- 

1  higher  average  cost  of  building  stocks. 

!  materials  and  equipment,  and  pi— on  Preferred  stock, 
ithe  necessity  of  building  and  '  ;  ; - 


on  a  sound  profitable  basis.  |Hc  foresees  that  the  present  $12  “a’’  and  "B"  shares  imu  it.>  ,i-u  .  u  1  -j  .r  • 

Unification  Essential  I  billion  volume  will  be  almost  preferred  shares  of  a  par  value, ’®®* 
During  1957  report  points  out  douhied  by  196,1.  3^  These  shares  are  fullv  pciid’^®b  '^hen  sales  began  to  sag. 

plans  were  completed  for  unify-'  Speaking  before  a  session  of i and  non-assessable. 


The  price  increase,  together! 


'ing  Massey-Harris  and  Ferguson'the  San  Francisco  Security  An-j  -phe  company  proposes  to  re-|Wilh  a  further  reduction  in  the 
loperations  on  a  world-wide  basis  alysts  Society.  Mr.  Folsom  -said  these  preferred  shares  atiwork  week,  has  cut  the  value  of 

•  and  for  inlronnoinj?  a  now  brand  that  f*  ortrnnirs  t»rnu.th  al$;n'  ^  ^  r«i  _•  .  .1  ..  _.  .  . 


of  transfers  of  preferred  sharesKeal"  earnings  fell  bv  2  per  cent 
will  be  closed  from  March  17th  ,,os  .o.  •>  _ _ 


higher  lahour  costs  in  Duiitnng  ,bi-on  rnmbined  "A”  and  "B'wand  for  introducing  a  new  brandithat  electronics’  growth  also  gg^  „„  Anril  16th  The  register  weeklv  nav  ehenueg  THp  inriev  nf 
higher  average  cost  of  buildin,  stocks.  ,,  c  u  iname  "Massey-Ferguson’’  and  a|woiild  be  centered  in  two  other. gc  transfers  of  nreferred  shares  ••  r'-  L  ii  k  o 

materials  and  equi^pment,  and  p)-on  Preferred  stocky _  trade  mark  .s.vmbolizing  the  in- j  main  areas  -  color  television  earnings  fell  by  2  per  cent 

the  nwessity  of  building  and  standard  brands  |tegratinn.  Unification  was  cssen-' and  national  defense.  ,  .grii  iKih  "jto  118.5  compared  to  124.3  a  year 

equipping  plant  to  withstand  standard  Brands  Inc.  advises  that  an  lial  not  onlv  lo  eliminate  thei  ‘The  greatest  growth  in  thei  ^  .  .  '^S"- 

severe  climatic  conditions.  Too.  additional  i.aio  common  shares  wfre.hurdensome  costs  arising  from  electronics  indusirv  is  PxnprtnH  '**  '**  ***  '  _ 

cost  per  unit  is  higher  due  to  J/  through  maintaining.to  take  place  in  what  might  Lt  « 

smatlpr  cpnip  nrnHiiptinn  rana-  a  occ  ivv  .h.r..  _ _ i.,  _ i...,  i.-_-  t _ ,  ' .  ;  nrv  Tlcf  IQSS  T  V  .FIppfrnnipc  ft  C 


to  April  IRth. 


to  118.5  compared  to  124.3  a  year 
ago. 


+ 


cost  per  unit  is  higher  due  to  through  maintaining.to  take  place  in  what  might  be'  -v  « 

smaller^  .S£a[e  production.  Cana-  are  3.266.157  common  shares  oui.standink.,two  separate  product-line  fran- called  industrial  electronic  pro-!®''-''  /)p  \p/T|/ 

jchi.se.s,  but  akso  to  establish  a  duets,’’  he  said.  "This  includes  1 J"®  ”  i 

united  dealership  organization  electronic  equipment  for  indus-'*"J?''’i.'!r%.f®‘l„  .U  (Continued  from  Page  1) 

able  to  take  full  advantage  of  trial  use.  microwave  and  other  1°°® both| _  _ 

.new  marketing  programs.  forms  of  radio  communication,!®®  appreciation  in  the  pertfolioipjjgfj  jjg^j  chance  for 

+  Fa.stern  Hemisphere  0  p  e  r  -  closed-circuit  TV,  broadcasting  *®^  ^  ^““'"Tesults 

lations,  Mr.  Phillips  states,  cur- equipment  and  electronic  dafajH"""'  I  I  nhviniK  that 

!rently  contribute  6.5%  of  total  processing  systems  The  project- i  Shares  oiiLstanding  on  .lanuary  K  's  al.so  fairly  obvious  that 

world-wide  sales  and  have  been  ed  growth  approaches  300%.!^*  totalled  14.248..589.  an  mcreasejevery  government  action  carries 

ideveloped  to  the  point  wherciwithin  this  field,  the  most  signi-i"^  P™  **4ree  monthsj within  itself  the  seed  of  inflation- 

they  contribute  substantial  divi-jficant  advances  will  occur  inlP™'"**  .  .  .  ary  expansion, 

dends  to  the  parent  company.  In  automated  sen.sing  and  control!  ***  I  Whether  the  Ion"  term  results 

19.57,  gains  achieved  in  the  East- .devices  for  production,  and  in  Directors  of  Dominion  Equity!  •  .1  u  ^  . 

B  Ba  Hemisphere  were  29%  in  data  processing."  i Investments.  Ltd.,  have  declared:®®"  sufficiently  bad  to  wipe  oui 

United  Kingdom.  28%  F’rance,  The  RCA  executive  said  that  jdividend  No.  12  to  the  amount  of:the  temporary  improvement  that 
36%  Germany,  I3$f  Scandinavia,  television,  spurred  by  color,  will  20  cents  a  share  plus  12  cents! may  be  achieved  is  a  qiiesion 

.  aL^  *"  Europe.  18%  be  a  highly  profitable  business,  extra,  payable  on  March  31st  to - - - 

*0  rn©  .Africa,  125' 6  New  Zealand  and  and  should  more  than  double  in  holders  of  bearer  warrants.  |j"'  ' 

22'.  India.  Ceylon  and  Pakistan,  dollar  volume  between  now  and  -  ! 

_  Sales  declined  9%  in  United .19')5.  Defense  electronics  will  y,.  ,,  1  INIIIIQTDIAI 

A  IkH  Mk  B*^B  BB  II^I  States,  8%.  Canada.  6%  .Aus- jeontinue  to  be  one  of  the  largest  (jtnffCll  i  IlllJUOl  nlML 

BBB  B  B^B  tralia  and  U'i,  in  Latin  America,  lareas  of  production  for  the  entire  I  ^  DCIlll 

Substantial  improvement  in  jindustry.  according  to  Mr.  Fol-  'Continued  from  Page  1'  IfCUII 
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to  the 


CANADIAN 


Disaster  can  happen  here. 
You  are  serving  in  any 
emergency  when  you 
support  the 
Canadian  Red  Cross. 
Give  generously. 


This  message  is  sponsored  as  a  community  service  by 

QUEBEC  NORTH  SHORE  PAPER  COMPANY 

MONTREAL,  QUEBEC 

THE  ONTARIO  PAPER  COMPANY,  LTD. 

THOROLD,  ONTARIO 


kjQit.'A  iff  JII  L/riUUfif  fjffirunic.s  win  wm 

States,  8%.  Canada.  6%  Aus-  continue  to  be  one  of  the  largest  {jlflgcH 
tralia  and  lUi.  in  Latin  America,  areas  of  production  for  the  entire  I  ® 

Substantial  improvement  in  industry,  according  to  Mr.  Fol- [  'Continued  from  Page  1' 
liquid  and  inventory  positions  is  som.  who  estimated  volume  in  .hirdFeO'slhe'current  mSsii^Fs 
rellected  m  balance  sheet  as  of  at  nearly  $6.5  billion.  ... 

October  31.  Cash  and  govern-  ❖'  ❖  •>  j®®"  ®°''’  P"Hing  the  economy 

ment  securities  at  $30,2.51,987  are!  Toronto— Directors  of  Canadian  4l"’ough  the  wringer,  it  is  hard  to 
up  $13,221,768  while  inventories  General  Securities  Ltd.  have  da-  nccept  that  anything  more  is  re- 

of  $106.647,4.56  are  down  $27,065.-  dared  a  dividend  of  25  cents  a  qiiired. 

,593.  Working  capital  decreased  share  on  the  outstanding  “A  "  and  R  is  an  easy  forecast  that  the 

$13.8.58,2,53  to  $156.41'7,612,  due  "B’^  shares  of  the  company,  to  be  report  will  not  be  accepted  by. 

the  trade  unions.  It  will  not  be 


INDUSTRIAL  ACCOUNTANT 
REQUIRED 


mainly  to  net  capital  expend!-  paid  on  March  17fh  next  to  share- i, 

Hires  of  $11.0.56,669  and  dividends  holders  of  record  on  February ‘ 

of  $4,908,801.  Ratio  of  current  28th.  politically  possible  for  the  gov-, 

assets  '$218, 909. .304'  to  current  A  stock  dividend  of  $143,320  (orj^mment  to  go  all  the  way  with. 


INVESTORS’  INDICES 


1  —  1955  — 

—  1955-57  - 

1 

Feb. 

Feb. 

Jan. 

Jan. 

Year 

High 

Lew 

High 

Low 

1  (Dominion  Bureau  of  Statistics)* 

13 

5 

30 

23 

Ago 

259.2 

205.5 

297,8 

210.1 

95  Stocks  (Total)  . 

217.3 

225.5 

217.5 

215.4 

251.3 

825.3 

,546.3 

947.5 

,562.6 

10!  Machinery  and  Equipment  . 

562.6 

.598.6 

587.7 

.569.7 

746.7 

1105.9 

827.2 

1238.1 

764.9 

9 1  Pulp  and  Paper  . 

828.6 

826.3 

809.8 

808.9 

947.2 

2,52.0 

154.1 

218,5 

116.6 

2;  Flour  Milling  . 

140.7 

125.7 

119.2 

119.5 

140.7 

180.1 

152.6 

285.5 

174.4 

5 1  Oils  (Refining'  . 

184.4 

191.2 

186.3 

186.4 

241.7 

191.8 

166.9 

184.6 

140.9 

8  Textiles  and  Clothing  . 

142.9 

146.8 

145.0 

148.8 

153.5 

203.5 

153.2 

211.0 

171.3 

14  Food  and  Allied  Products  . 

211.9 

214.1 

209.6 

205.8 

181.0 

650.0 

501.4 

497.4 

449.7 

10  Beverages  . 

.509.3 

511.4 

497.8 

498.3 

487.0 

472.9 

392.5 

,535.9 

,364.1 

15  Building  Materials  . 

396.4 

397.0 

.386.5 

,390.4 

4.34.6 

215.4 

148.3 

241.9 

147.5 

2  Industrial  Mines  . 

t.54.8 

160.7 

1.55,9 

151,8 

210.8 

270.3 

209.0 

315.9 

217.7 

75  Industrial  .  . 

222.9 

229.5 

223.9 

221.7 

273.9 

398.1 

325.1 

408.2 

252.8 

2  Transportation  . 

288.2 

297.1 

295.6 

290.6 

338.1 

134.4 

116.6 

133.0 

98.4 

3  Telephone  . 

107.4 

108.5 

105.8 

105.1 

116.6 

201.2 

163.8 

267.1 

185.7 

8  Power  and  Traction  . 

205.1 

206.3 

204.2 

202.0 

225.2 

214.1 

180.0 

219.8 

170.0 

13  Utilities 'Stocks  . 

181.7 

184.0 

181.2 

179.3 

201.8 

1  275.1 

299.3 

304.7 

222.3 

7  Bank  Stocks  . 

244.0 

242.0 

236.7 

235.7 

271.8 

*  Basis:  Average  stock  prices  1935-39=100  W’eight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1956. 

•MINING  STOCKS 


131.8  116.6  149.4  87.0'  26|TotaI  . .  |  94.8 

77.4  69.8  82.1  58.4  21  Golds  . 67.9 

275.1  229.3  304.7  150.8  7iBase  Metals  .  1156.5 

*  Mining  stocks  are  not  includ  ed  in  investors’  index. 


96.6  94.7  93.2  122,4 

67.8  66  8  67.2  67.9| 

162.7  158.5  152.8  242.71 


with  audit  experience  for  staff  position  in  Montreal  in 
financial  department  of  active  and  progressive  construction 
company  with  diversified  operations.  Prospects  good  for 
capable,  well-trained  and  practical-minded  man  with  mana¬ 
gerial  potential.  Company  has  good  medical,  insurance  and 
retirement  plans.  Applications  will  be  treated  confidentially 
and  should  state  age,  education,  experience  and  initial 
salary  required.  Box  410,  The  FINANCIAL  TIMES,  Montreal. 


LIKE  PUTTING 

$97  IN  THE  BANK... 
with  our  low 
15-day  Excursion  Fare” 

I  You  save  $97  round-trip 
^  to  Europe  when  you  use  Lufthansa’s  low 
ft  “IS-day  Excursion  Fare”  Plan. 

It’s  like  extra  money  in  the  bank ! 
Effective  until  April  1. 

Sm  yMsr  rr«v*f  Aa«iif 

LUFTHANSA  AIRLINES 

1080  L'niverslty  Street, 

Montreal.  QUEBEC 
UMversity  1-4747 

ReprtuntAtitn  tit 
atl  Prineipal  Citt’M 


